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A-l 


Treasury  Financing  Operations 


July  Certificates  Refunded 

The  announcement  was  made  by  the  Secretary  of 
the  Treasury  on  June  l6  that  holders  of  the  Treasury 
1-l/g  percent  certificates  of  indebtedness, 
Series  P-I9I+9,  maturing  July  1,  19'+9,  would  be 
offered  In  exchange  a  new  one-year  l-l/l*-  percent 
certificate  of  indebtedness.  The  maturing  certifi- 
cates  totaled  $5,783  million. 

Subscription  books  for  the  exchange  offering 
were  opened  June  20  and  were  closed  at  the  olose 
of  business  on  June  23.  The  new  certificates, 
Series  F-I95O,  were  dated  July  1,  13^3,  and  bear 
Interest  from  that  date  at  the  rate  of  l-l/^t^  per- 
cent per  annum,  payable  with  the  principal  at 
maturity  on  July  1,  1950.  Exchanges  were  made  par 
for  par  and  cash  subscriptions  were  not  received. 
The  certificates  were  Issued  In  bearer  form  only. 
In  denominations  of  $1,000,  $5,000,  $10,000,  $100,000, 
and   $1,000,000. 


Reports  to  the  Treasury  on  the  ownership  of 
Qovemment  securities  indicate  that  on  April  30,  13^3, 
about  65  percent  of  the  maturing  certificates  were 
owned  by  reporting  commercial  banks  and  Federal 
Reserve  Banks.  The  ownership  figures  for  April  30 
are  the  latest  available  for  holdings  of  commercial 
banks . 

Subscriptions  to  the  new  certificates  of  in- 
debtedness totaled  $5,601  million  on  the  basis  of 
preliminary  figures,  leaving  $182  million  of  the 
maturing  issue  to  be  paid  in  cash. 

Treasury  Bills  Refunded 

Treasury  bills  maturing  in  June  were  refunded 
In  the  full  amount  of  $'^•.5  billion.  Each  issue 
amounted  to  $900  million.  The  average  rate  of 
discount  on  the  issue  dated  June  2  was  1.159  per- 
cent, eind  on  the  other  four  Issues  the  average  rate 
was  I.15S  percent. 


Hote;  Details  of  Treaaury  narliet  financing  operations  are 
shown  In  the  tables  on  "Offerlngrf"  and  "Disposition", 
respectively,     of  marketable  Issues  of  bonds,  notes. 


and  certificates  of  Indebtedness,  and  in  the  table  "Offer- 
ings of  Treasury  Bills",  In  this  Issue  of  the  "Treasury 
Bulletin" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mllllone  of  dollare) 


Period 


Budget  receipts  and  expenditures  1/ 


Net 

receipts 

2/ 


Expendi- 
tures 

1/ 


Surplus, 
or 

deficit 
(-) 


Net 

transactions 
of  Foreign 
Economic 
Cooperation 
Truflt  Fund 

y 


Surplus,  or 
deficit  (-) 
adjusted 
for 
F.E.C. 
Trust  Fund 


Other  trust 
accounts , 
etc .    -  net 
receipts, 
or  expend - 
1 turea   ( -  ) 

1/ 


Clearing 
account 


6/ 


Net 

increase 

In 

public 

debt,  or 

decrease 

(-) 


Net 
Increase 

in  General 
Fund  bal- 
ance, or 
decrease 

(-) 


Levels,  end  of  period 


General 

Fund 

balance 


Public 
debt 

1/ 


Fiscal  years: 

1937 

1939 

1939 

19UO 

191*1 

191*2 

WliS 

191*  i* 

WUS 

191*6 

191*7 

191*8 

I9U9  (Estimated) 
1950  (Estljnatsd) 

Calendar  years : 

WH.... 

19U2 

WltS 

19'*'* 

191*5 

191*6 

191*7 

I9U8 

Months: 

19l*7-j£muary .... 
February . . . 
March 

April 

May 

June 

July 

Autfuat 

September . . 

October. . . . 
November . . . 
December. . . 

I9't8-January .... 
February , . . 
March 

April 

May 

June 

July 

August 

September . . 

October. . . , 
November. . . 
December. . . 

19l*9-January .... 
February. .. 
March 

April 

May 


1*,979 
5,80? 
5,103 
5,265 

7,227 
12,696 
22,202 
1*3,892 
1*11,762 
1*0,027 
1*0,01*3 
1*2,211 

39,580 
1*0,985 

8,1*67 
16,290 
31*  ,1*83 
1*3,531 

1*3,928 
38,810 
1*1,010 
1*1,1*50 


3,725 
1*,196 
5,31*2 
1,962 
2,297 
I*,  929 

2,281 
2,1*38 
1*,612 

2,339 
2,692 
1*,197 

1*,196 
'*,158 
5,871* 

2,239 
2,321* 
l*,859 

2,096 
2,505 
l*,5l*3 
2,101 
2,51*0 
1*,011* 

3,579 
3,381 
5,1*35 
1,31*0 
1,91*5 


7,756 
6,979 
8,966 
9,183 

13,387 
31*, 187 
79,622 
95,315 

98,703 
60,703 
39,289 
36,791 

37,180 
Ul,858 

20,229 

57,751 
90,171* 
97,181 

87,522 
1*1,322 

38,576 
37,565 


3,019 
3,731 
3,239 

3,1*07 
3,281* 
1*,996 

3,553 
2,962 
2,673 

2,391* 
2,11*3 
3,176 

2,800 
2,22ll 
3,086 

2,51*1 

2,222 
7,018 

3,558 
2,11*3 

2,869 

2,685 
2,815 
3,603 

2,968 
2,61*6 
3,621 

2,71*8 
2,822 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

5,1*19 

2,1*00 
-873 

-11,762 
-1.1,1*61 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,1*31* 

3,885 


706 

1.61* 

2,102 

-1,1*1.5 

-987 

-67 

-1,272 

-521. 

1,91*0 

-55 

5I.9 

1,022 

1,396 
1,931* 
2,788 

-302 

103 

-2,159 

-1,1*62 

362 

1,671* 

-581. 

-275 
1.10 

611 

736 

1,811. 

-1,1.08 
-877 


3,000 
-3,000 


1,356 


3,000 

-183 

-192 
-196 

-226 
-31*7 
-1*99 

-237 

-326 

-30 

-1*03 
-282 


-2,777 
-1,177 
-3,862 
-3,918 

-6,159 
-21,1*90 
-57,1*20 
-51,1*23 

-53,91*1 

-20,676 

751* 

8,1*19 

-600 
-873 

-11,762 
-Ul,l*6l 
-55,691 
-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 


706 

1.61* 

2,102 

-1,1*1*5 

-987 

-67 

-1,272 
-521. 

1,91.0 

-55 

51.9 

1,022 

1,396 
1,931. 
2,788 

-302 
103 
81.1 

-1,61*5 

169 

1,1*77 

-810 

-623 

-88 

371* 

to9 

1,783 

-1,8U 
-1,159 


3 

98 

1,210 

1*1*3 

908 

-1,613 

-338 

-2,222 

791 

-521* 

-1,103 

-291* 

-10 

18 


1.80 

-1,788 

-266 

-1,161 

-123 

-1,386 

-350 

-229 


-69 
215 
-72 

202 

62 

-637 

17 

379 

-311* 

69 

265 

-1*68 


259 

-191* 


378 
-685 

1. 

202 

-371. 

82 

317 

-219 

-81. 

172 

-315 
-62 

291 


555 
-507 


too 


362 

-2I.0 

199 


-56 

102 

39 

67 

37 

3 

-11.6 

-173 

-121 

211. 

-127 

-80 

222 

-101 

-53 

226 

-IW 

-226 

700 

-289 

9 

17I* 
-158 
-163 

3to 

-51 

87 

213 

-321. 


2,61.6 

7to 
3,275 
2,528 

5,991* 

23,1*51 
611,271* 
61*,  307 

57,679 

10,71*0 

-11,136 

-5,991* 

-723 
356 


12,913 
50,232 
57,707 
6U,753 

1*7,1.81* 

-18,966 

-2,21*9 

-U.IOO 


628 

1,61*2 

-2,291* 

-1,1*23 

61.2 

-57 

1,161 

61*9 

-953 

-71* 

-859 

-1,312 

-326 
-1,969 
-1,615 

-750 
-3 
56 

1,082 
-321* 
-362 

-227 

1.6 

291. 

-179 

101 

-1,080 

-111 
359 


-128 
-338 
622 
-91.7 

71.2 

358 

6,515 

10,662 

l.,529 
-10,1.60 
-10,930 

1,621. 

-933 
-500 


1,632 
6,983 
1,751 
9,91*2 

3,767 

-22,502 

-1*05 

1,111 


1,210 

2,1*22 

-221* 

-2,598 
-21.5 
-758 

-239 
332 
552 

155 
-172 
-838 

1,551 

-330 

1,035 

-71.1 
331. 
-Ik 

11.1 
-21*1 

751 
-781 
-1.17 

-177 

1.51 
631 

1.76 

-1,771 
-833 


2,553 
2,216 
2,838 
1,891 

2,633 

2,991 

9,507 

20,169 

211,698 

11*,  238 

3,308 

U,932 


3,999 
3,500 


3,560 
10,51*3 
12,291. 
22,236 

26,003 
3,502 
3,097 
U,208 


1*,711 
7,13"* 
6,909 
l*,312 
1*,066 
3,308 

3,069 
3,1*00 
3,952 

1*,107 
3,935 
3,097 

l.,61i8 
1*,318 
5,353 
l*,6l£ 
l*,9l*6 
l»,932 

5,071* 
1*,832 
5,583 
l.,802 
l.,385 
1*,208 

1*,659 
5,291 

5,767 

3,995 
3,163 


36,1*25 
37,165 
1.0,1.1.0 
U2,968 

1.8,961 
72,1.22 
136,696 
201,003 
258,682 
269,1.22 
258,286 
252,292 

251,569 
251,925 

57,938 
108,170 
165,877 
230,630 

278,  U5 
259,11.9 
256,900 
252,800 


259,776 
261,1.18 
259, 12U 

257,701 
258,31.3 
258,286 

259,1*1*8 
260,097 
259,11*5 

259,071 
258,212 
256,900 

256,571* 
251*, 605 
252,990 

252,21*0 
252,236 
252,292 

253,371* 
253,01*9 
252,687 

252,1*60 
252,506 
252,800 

252,620 
252,721 
251,61*2 

251,530 
251,889 


'ce:  Actual  flgxires  fran  Dally  Treasury  Statement;  estimates  based  on        U/ 
the  1950  Budget  document.  Including  effect  of  proposed  legislation. 

1/  Both  receipts  and  expenditures  exclude  (1)  refunds  of  receipts  and 

(2)  payments  to  the  Treasury,  principally  by  wholly  owned  Government    ^ 
corporations,  for  retirement  of  capital  stock  and  for  disposition  of 
earnings. 

2/  Gross  receipts  leee  appropriations  to  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  refunds  of  receipts  (see  Table  1  under 
"Budget  Receipts  and  Expenditures"). 

2/  Excludes  refunds  of  receipts,  formerly  shown  as  expenditures  but        6/ 
now  shown  as  deductions  from  receipts  (see  Table  2  under  "Budget 
Receipts  and  Expenditures").  Figures  for  the  fiscal  year  191*8         jj 
Include  $3,000  million  transfer  In  June  to  Foreign  Economic  Co- 
operation TruBt  Fund;  figures  for  fiscal  year  I9I.9  (actual  and 
estljnated)  exclude  expenditures  from  this  fund. 


EstabllBbed  In  accordance  with  the  Economic  Cooperation  Act  of 
I9I.8:  positive  figures  Indicate  net  receipts  and  negative  figures 
indicate  net  expenditures. 

Consists  of:  all  trust  accounts  other  than  Foreign  Economic  Co- 
operation Trust  Fund;  ealee  and  redemptions  of  securities  of  Gov- 
ernment corporatlona,  etc.,  In  the  market  (net);  Increment  on  gold; 
seigniorage  on  silver;  and  miscellaneous  funds  and  accounts.  Figures 
exclude  retirement  of  national  bank  notes  chargeable  agalnat  In- 
crement on  gold  (fiscal  years  1937-39). 

Clearing  account  for  outstanding  checks  and  telegraphic  reports  from 
Federal  Peeervo  Banks;  excess  of  receipts,  or  expenditures  {-). 
For  data  on  guaranteed  securities  and  total  Federal  securities  out- 
standing, see  Table  1  under  "Debt  Outstanding"  In  the  current  Issue 
of  the  "Treasury  Bulletin";  for  earlier  data,  see  Issue  of  July 
191*8,  page  1. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  !•-  Receipts  by  Principal  Sources 

(In  mllllona  of  dollara) 


Fiscal  year 

or  month 


Internal  revenue  1/ 


Inooaw  and  profits  taxes 


Withheld 
by 

earployers 
2/ 


Other 
2/ 


Total 


Employment 
taxee 


Miscella- 
neous 
Internal 
revenue 


Total 

Internal 

revenue 


Other 
receipts 


Grose 
receipts 

2/ 


Deductions 


Appro prl at 1 ons 
to  Federal 
Old -Age  and 
Survivors 
Insurance 
Trust  Fund 
6/ 


Befunde 

of 

receipts 

1/ 


Net 

recelpta 

2/ 


I9H 

WliS 

WliB 

19'»li 

Wit? 

19U6 

\9^1 

igW 

19hg  (EBtlnated). 
19^  (Eetlnated) . 

19U8-Julj 

August 

Septem^r .  .  . 

October 

norember . . . . 
December. . . . 

191*9- Januajy 

FebruAr7. .  * . 
Maroh 

April 

•toy 


8,393 
10,289 

9,392 
10,013 
11,1136 

lO.UlU 
10,680 

535 

1,165 

691. 

537 

1,198 

TlU 

609 

1,276 

757 

562 
1,119 


3,U70 

7,960 

l6,09'i 

a6,s62 

2U,881. 

21,1*93 
19,292 
19,735 

19,825 
20,707 

719 

1*03 

2,939 

6U3 

385 

2,328 

2,152 
l,l*llt 
1*,3'*2 

7U7 


3,1*70 

7,960 

16,091* 

3"*  ,655 

35,173 

30,885 
29,306 
31,171 

30,239 
31,387 

1,251* 
1,568 

3,632 

1,180 
1,583 
3,01*2 

2,762 
2,690 
5,100 

1,308 


925 
1,186 
1,1*98 

1,739 
1,780 

1,701 
2,021* 

2,381 

2,599 
5,273 

67 

1*10 

130 

65 
381. 
131* 

51' 
U38 
168 

81 

1*10 


2,967 

3,81*7 
i»,553 
5,291 
6,91*9 

7,725 
8,01*9 
8,301 

8,512 
8,553 

677 
71*2 
676 

768 
768 

702 

638 
651* 

720 

61.U 
656 


7,362 
12,993 
22,11*1* 
1*1,685 
1*3,902 

1*0,310 
39,379 
1*1,853 

1*1,350 
1*5,213 

1,998 
2,720 
l*,l*38 

2,013 
2,731* 
3,878 

3,1*53 
3,783 
5,988 

2,033 
2,609 


392 
389 
321* 
1*31 
355 

1*35 
U9l* 
1*22 

1*07 
1*07 

31 
31* 
35 

36 
33 
38 

30 
29 
31* 

29 
28 


21*2 

295 

931* 

3,325 

3,1.91* 

3,1*92 
l*,635 
3,821* 

2,287 
1,81*2 

271 
195 

121* 

11*9 

171* 

11*5 

192 
123 
101 

21*1* 
111* 


7,996 
13,677 
23,1*02 
1*5,1*1*1 
1*7,750 

1*1., 238 
1*1*,  50S 
1*6,099 

1.1., 01*1. 
1*7,1*62 

2,300 
2,91*8 
I*,  597 

2,199 
2,91.1 
l.,062 

3,675 
3,935 
6,133 

2,306 
2,751 


688 

896 

1,130 

1,292 

1,310 

1,238 
1,1*59 
1.616 

1,751. 
l.,120 

63 
380 


59 
358 

7 

38 

280 

26 

75 
391 


70 

257 

1,679 

2,973 
3,006 
2,272 

2,709 
2,097 

11*0 
61* 
1*6 

39 
1.3 
Ul 

58 
273 
672 

891 
1*11* 


7,227 
12,696 
22,202 
1*3,892 
l*U,762 

kO,027 
1*0,01*3 
1*2, 2U 

39,580 
1.0,985  8/ 

2,096 
2,505 
l.,5l.3 

2,101 
2,51.0 
It,  Oil. 

3,579 
3,381 

5,1>35 

1,31*0 

1,91*5 


Actual  figures  from  Dallj  Treasury  Statement;   eatimates  based  on 
the  1950  Budget  document.    Including  effect  of  proposed  changes   In 
eniploymsnt  taxes  and  miscellaneous  recelpta .     Receipt  classifications 


ehovn  here  are  based  on  the  Dallj  Treasury  Statement  and   therefore 
differ  BOmevhat  from  those  In  the  Budget. 
Footnotes  at  end  of  Table  5> 


Table  2.-  Expenditures  by  Major  ClasBifications 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


National 
defense 


Interna- 
tional 
finance 
and  aid  £/ 


on 
the 

public 
debt 


Veterans* 
Adminis- 
tration 
10/ 


Other 

n/ 


Total 
expendi- 
tures 
5/2/12/ 


Expend 1 tures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 


Total 

expenditures 
adjusted   for 
F.E.O. 
Trust  Fund 


191.1 

I9I.2 

I9I.3 

I9I.I. 

191.5 

I9I.6 

191*7 

191*8 

I9I.9  (Estimated) 
1950  (Estimated) 

19l*8-Julj 

August 

September . . , 

October 

Norember . . , , 
December . . . , 

19l.9-Jan\iary 

February . . . . 
March 

April 

May 


6,655 
28,266 
75,297 
89,720 
90,501 

1*8,870 
16,766 
11,361* 

11,812 
11*,  030 

1,155 

800 
715 

931 

957 

1,017 

1,01.3 

930 

1,109 

1,01.3 
950 


727 
l.,928 

7,11.3 

3,682 
6,21.6 

155 
138 
282 

171. 
206 
153 

200 
276 
505 

125 
872 


1,111 
1,260 
1,808 
2,609 
3,617 

It,  722 
l.,95S 
5,211 

5,325 
5,1.50 

286 
111. 
570 

212 

122 

1,112 

319 
Hi 
589 

178 
125 


563 

556 

602 

730 

2,060 

l*,253 
7,259 
6,1*69 

6,667 
5,313 


539 
1*87 

1*90 
618 
555 

528 
51*7 
61*0 


059 
105 
911. 
256 
525 


5l'8 
6ll> 


2,133 
5,378 
6,603 

9,691* 
10,818 

1,171. 
551 
815 

878 
9U 
767 

878 
751 
778 

85J. 
861 


13,387 
31.,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
36,791 

37,180 
1.1,858 

3,558 
2,11.3 
2,869 

2,685 
2,815 
3,603 

2,968 
2,61*6 
3,621 

2,71.8 

2,ees 


-3,000 

3,000 

183 

192 
196 

226 
31.7 
1.99 

237 

326 
30 

k03 
282 


13,387 
31.,  187 
79,622 
95,315 
98,703 

60,703 
39,289 
33,791 

to, 180 
1.1,858 

3,71*1 
2,335 
3,066 

2,911 
3,163 
1*,102 

3,205 
2,972 

3,651 
3,151 

3,101* 


Actual  figures  frcn  Dally  Treasury  Statement;  estimates  based  on 
the  1950  Budget  document.  Including  effect  of  proposed  legislation. 
Expenditure  classifications  shovn  here  are  based  on  the  Dally 


Treasury  Statement  and  therefore  differ  eonevhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Department 
of  the 
Air  Force 

ii/ 


Departanent 
of  the 
Anny 

15/ 


Departanent 
of  the 
Navy 

16/ 


Paymente 
irnder  Armed 
Forceo 
Leave  Act 


United 
Stat«8 
Maritime 
CammlSBlon 

11/ 


Surpluo 
property 
disposal 
agencies 

18/ 


Reconstruc- 
tion 
Finance 
Corporation 

12/ 


other 
20/ 


19ltl 

igits 

191*3 

19't'> 

W"*? 

191^ 

191*7 

WW 

19lt9  (Estlnatod) 
1950   (Efltlniated) 

19U8-Juljr 

August 

September . . . 

October 

November . . . . 
December . . . . 

I9U9- January 

February. .. . 

March 

April 

Maj 


1,532 
3,556 

69 
120 
139 

117 
122 
150 

lUy 
136 
165 
166 
172 


3,678 
111,070 
ii2,a65 

Il9,2ll2 

50,337 

27,800 
6,911 
6,0146 

5,Ul4li 
U,9lt7 

67lt 
328 
217 

UU3 
ltl9 
Itfil 

50l» 
I117 
529 
509 
381 


2,313 

8,580 

20,888 

26,538 

30,OU7 

15,161 
It, 998 
"•,171 

lt,lt55 
U,679 

37"* 
322 
332 

sue 

381 
378 

376 
356 
395 
355 
380 


1,986 
270 

13 
1 

1 
2 
3 

2 

1 


51 

929 

2,776 

3,812 

3,227 

6914 
271 

277 

191 

187 

20 
13 
10 

10 

9 

18 

8 

10 

10 

5 

9 


Ult 

66I1 

1,501 

268 

2h 


15 


106 
ltU2 
325 
121 
31 

15 

n 
u 

10 

7 
7 

6 
6 

7 
6 
6 


35'» 
2,255 
3,189 
2,682 

U72 

328 
138 


259 
2,1132 
6,180 
7,l»lt7 
6,305 

1»,117 
519 


33 
629 


6,655 

28,266 
75,297 
89,720 
90,501 

U8,870 
16,766 
11,36U 

U,812 
lit,  030 

1,155 
800 
715 

931 

957 

1,017 

1,01*3 

930 

1,109 

l,0li3 
950 


Source:  Actual  figures  from  Dally  Treasury  Statement;  eetlmatee  based  on  the 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Ex- 
penditure clasBlficatlons  shown  here  are  based  on  the  Dally  Treasury 


Statement  and  therefore  differ  somewhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  minions  of  dollars) 


Fiscal  year 
or  month 


Bretton 
Woods 
Agree- 
ments 
Act 


Export- 
Import 
Bank 
21/ 


Credit 
to 

United 
Kingdom 


Greek- 
Turkish 
assist- 
ance 


Belief 
In  war 
devas- 
tated 
coun- 
tries 


Corem- 
ment  and 
relief 
In  oc- 
cupied 
coun- 
tries 


Econcanlc 
Coopera- 
tion 
Aot 


Foreign 
Aid 

Act  of 
I9U7 


China 
Aid 
Aot  of 
I9W 


Other 


Expenditures 
of  Foreign 
Economic 
Cooperation 
Trust  Fund 


Total  ex- 
penditures 
adjusted 
for  F.E.C. 
Trust  Fund 


19lt6 

191t7 

191*8 

191*9  (Estimated) 
1950  (Estimated) 

19U8-July 

August 

September. .. 

October 

November . . . . 
December. . . . 

19l*9-Januflry 

February . . . , 

March 

April 

May , 


159 
1,1*26 


568 
938 
I165 


11*6 

-19 

-109 

8 

6 

35 

8 

-35 

8 

19 

6 

6 


2,050 
1,700 


161 

285 
136 

26 
lU 
22 

18 
27 
16 

30 
26 
17 
30 
1*0 


17 
1 

1* 

1 
1* 


511* 
881 

1,265 
1,030 

81* 
178 
176 

79 
U3 

117 

57 

169 

72 

66 

11*2 


3,131* 

1,600 
I*, 500 


1*98 

99 

1* 

1*8 
11* 
6 

2 
3 

1 


lUl 
U5 

378 

7 

65 


350 
1*9 

12 

39 

6U 

61 
29 
10 


21 
15 
11* 
18 


33 

67 
380 


727 
1*,928 
7,11*3 

3,682 
6,21*6 

155 

138 
282 

17I* 
206 
153 
200 
276 
505 
125 
272 


-3,000 

3,000 

183 

192 

196 

226 
31*7 
1*99 

237 
326 
30 
1*03 
282 


727 
11,928 
l*,llt3 

6,682 
6,21*6 

338 
330 
1*79 

1*00 
551* 
652 

U38 
£02 

536 

528 
551* 


Source:  Actual  figures  from  Dally  Treaaury  Statement;  estljnates  tased  on  the 
1950  Budget  docxanent,  Including  effect  of  proposed  legislation.  Ex- 
penditure class iflcat Ions  shovn  here  are  based  on  the  Dally  Treasury 


Statement  and  therefore  differ  somewhat  from  those  In  the 

Budget. 

Footnotes  at  end  of  Table  5. 


Treasury  Bulletin 


BUDOET   RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 


(In  mllllona  of  dollars) 


riecal  year 
or  month 


19''1 

V)k2 

WkS 

WW 

19't5 

I9U6 

19"<7 

I9U8 

19l'9     (Eetlnatad) 
1950     (letlaatsd) 

19l»8-July 

Aug\ie  t 

September . . . 

Octolier 

November .... 
December. . . . 

19'»9-January 

February . . , . , 
March , 

April 

May 


Aid  to 
agriculture 


1,272 

1,385 

585 

696 

969 

-203 

1,2S6 

782 

1,9'40 
1,822 

-U3 
110 
256 

275 
321 

285 

269 
137 
261 

189 
U38 


Social 
security 
pro^raia 
2^/ 


586 
656 
732 
798 
807 

8I.5 
1,066 
1,619 

1,738 
2,038 

502 
79 
69 

172 

86 

102 

155 

llt2 

57 

133 
U3 


Public 
vorke 

26/ 


7'>1 
673 
535 
Ii25 
313 

359 

690 

1,126 

1,683 
1,971 

132 
137 
1U6 

llt7 
11.2 
lUl 

lOU 

93 

107 

lOU 
113 


Housing 

Direct 

and  hone 

and 

work 

finance 

relief 

21/ 

28/ 

3 

1 

,371. 

-201 

970 

-35'> 

299 

-360 

17 

•307 

• 

-1U6 

_ 

129 

. 

-68 

- 

-1.1 

.. 

106 

- 

-8 

. 

8 

_ 

-20 

- 

9 

. 

-9 

. 

-7 

- 

2 

. 

-7 

- 

-3 

- 

-U 

_ 

-18 

- 

Miscella- 
neous 


22/ 


1,081. 
622 
118 
679 
7I.2 

1,378 
2,267 
3,11.5 

l',37l. 
U,882 

590 
218 
363 

275 
371 
21.6 

3U7 
385 
355 

■'31 
185 


5,059 
l.,105 
1,911. 
2,256 
2,525 

2,133 
5,378 
6,603 

9,691. 
10,818 

1,171. 
551 
815 

878 
911 

767 

878 
751 
778 

851. 
861 


y 
2/ 

6/ 

1/ 

8/ 
2/ 


12/ 

12/ 


n/ 

IW 

12/ 


Actual  flguree  from  Dally  Treasury  Sta;tenent;  eetljnatea  baaed  on  the     16/ 
1950  Budget  document,  Including  effect  of  proposed  legislation.  Ex- 
penditure claflsiflcatlona  ehovn  here  are  based  on  the  Dally  Treasury 
Statement  and  therefore  differ  eomeirtiat  from  those  in  the  Budget. 
For  further  detail,  see  tables  under  "Internal  Berenue  Collections"       17/ 
EecelptB  of  Victory  taiea  withheld  pursimnt  to  the  PeTenoe  Act  of 
19li2  are  classified  as  "Other"  Income  and  profits  taiee,  16/ 

Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance, 
and  mllroad  retirement;  for  details  see  Tables  7  and  8.  Excludes 
railroad  tinemployment  insurance  contributions,  »»bich  are  included        ig/ 
In  "Other  receipts". 

Includes  proceeds  from  the  sale  of  surplus  property  and  from  Gorem- 
aent-owned  securitlee;  also  Includes  deposits  resultljog  from  renego- 
tiation of  war  contracts  (for  detail  see  "Treasury  Bulletin"  for 
February  19^8,  page  5).  20/ 

Both  budget  recelpte  and  budget  expenditures  exclude  peymente  to  the 
Treasury,  principally  by  ^rtiolly  owned  Government  corporations,  for 
retirement  of  capital  stock  and  for  disposition  of  earnings,  (see 
"Treasury  Bulletin"  fo'*  February  19'+9,  page  A-2).  2l/ 

Bepresente  appropriations  equal  to  "Social  security  --  en5)loymont 
taxes"  collected  and  deposited  as  prorlded  under  Sec.  301  (a)  of  the      22/ 
Social  Security  Act  Amendments  of  1939*  See  also  Table  7- 
Eicludes  interest  on  refunds,  (see  "Treasury  Bulletin"  for  February 
19l»9,  pege  A-2) , 

Allows  for  deduction  of  appropriation  of  $26o  million  for  Health 
Insurance  Trust  Fund,  under  proposed  legislation. 

Figures  for  fiscal  year  19'*8  include  $3,000  million  transfer  to        2^/ 
Foreign  Economic  Cooperation  Trust  F\md;  flguree  for  fiscal  year 
19'*9  (acttial  and  estimated)  ezcliide  expenditures  frcm  this  fund. 
Includes  public  works  undertaken  by  the  Veterans*  Administration.        2U/ 
Includes  interest  on  refunds  of  receipts  (see  footnote  12). 
In  addition  to  the  exclusion  of  certain  payments  to  the  Treasury 
as  Indicated  in  footnote  5,  total  expenditures  shown  here  exclude 
refunds  of  receipts,  which  were  formerly  shown  as  a  classification       2^/ 
of  expenditures  but  which  are  now  shown  as  a  deduction  from  re- 
ceipts (see  Table  1,  preceding).   Interest  on  refunds,  formerly 
included  with  refunds,  is  still  carried  as  an  expenditure  but  is 
shown  under  "Other"  expenditures.  Budget  expenditures  also  exclude      26/ 
amounts  for  public  debt  retirement  which  are  chargeable  to  the 
sinking  fund,  etc.,  under  special  proTislons  of  law,  and  include 
transfers  to  trust  accounts  and  net  expenditures  of  wholly  owned 
Government  corporations,  etc.,  except  payments  to  the  Treasury 
mentioned  above.  27/ 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  19liB. 
Negative  flguree  Indicate  receipts. 

See  footnote  1^.  28/ 

Department  of  the  Army  expenditures  Include  expenditures  on  behalf 
of  the  Departanent  of  the  Air  Force  wbich  are  made  out  of  appropri- 
ations to  the  Department  of  the  Army,  but  exclude  expenditures  for       29/ 
the  following:   payments  under  the  Armed  Forces  Leave  Act,  UNRRA, 
and  surplus  property  disposal,  shown  elsewhere  In  Table  3;  inter- 
national finance  and  aid,  shown  In  Table  U;  river  and  harbor  work 
and  flood  control,  included  under  "Public  works"  in  Table  5;  and 
Panama  Canal.  War  expenditures  of  the  Panama  Canal,  all  prior  to 
July  1,  19^7,  are  included  under  "Other"  in  Table  3;  other  expendi- 
tures of  the  Panama  Canal  are  Included  under  "Miscellaneous"  in  • 
Table  5- 


Department  of  the  Navy  expenditures  except  those  for  payments 
under  the  Armed  Forces  Leave  Act,  UHPRA,  and  surplus  property 
disposal,  shown  elsewhere  In  Table  3f  bxiA.   those  for  international 
finance  and  aid,  shown  In  Table  U. 

Excludes  expenditures  for  UNRRA  and  surplus  property  disposal, 
shown  elsewhere  In  Table  3, 

Beginning  March  19^8,  includes  reimbursement  for  expenditures  by 
the  Departanenta  of  the  Army  and  the  Navy  for  care  and  handling  of 
surplus  property  overseas . 

National  defense  and  related  activities  of  B.F.C.  and  Its 
affiliates.   After  July  1,  19^7,  expendltxires  for  these  purposes 
were  not  segregated  from  the  other  expenditures  of  the  Corjxn-atlon 
and  Its  affiliates,  which  are  included  under  "Miscellaneous"  ex- 
penditures In  Table  5. 

For  content  before  July  191*8  see  "Treasury  Bulletin"  for  February 
I9UB,  page  7,  and  September  19*^8,  page  U.   Beginning  July  I9U8 
consists  of  expenditures  of  the  Selective  Service  System  and  the 
Office  of  the  Secretary  of  Defense. 

Excludes  expenditures  made  through  the  Bank  under  Economic 
Cooperation  Act  of  19hB. 

Flgin-ea  for  the  fiscal  year  19li8  Include  $3,000  million  transfer 
to  Foreign  Economic  Cooperation  Trust  Fund;  figures  for  the  fiscal 
year  19^9  (actual  and  estimated)  exclude  expenditures  from  this 
fund.  The  fiscal  year  19^*9  transactions  shown  here  represent 
expenditures  |mA«  through  the  Export- Import  Bank  (see  foot- 
note 21). 

Consists  principally  of  expenditures  by  the  State  Department  for 
the  International  Children's  Emergency  Fund  and  for  the  lo«m  for 
construction  and  furnishing  of  United  Nations  headquarters. 
Department  of  Agriculture  expenditures  except  those  for  UNFRA, 
surplus  property  disposal,  other  national  defense  and  related 
activities  prior  to  July  19*^7;  International  finance  and  aid;  and 
forest  roads  and  trails.  Included  under  "Public  works"  in  Table  5« 
Far  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9- 
Expenditures  for  the  tl.  S.  Bnployment  Service  during  the  fiscal 
years  19^*3  through  19U6  are  excluded  from  Table  5  and  Included  under 
"other"  In  Table  3  ^b   national  defense  expenditures. 
Federal  Works  Agency  expenditures  except  those  for  surplus  property 
disposal,  other  national  defense  and  related  activities  prior  to 
July  19**7,  and  assistance  to  Greece  and  Turkey.   Includes  also 
river  and  harbor  work  and  flood  control,  forest  roads  and  trails. 
Bureau  of  Reclamation,  and  Tennessee  Valley  Authority. 
Housing  and  Home  Finance  Agency  expenditures  except  those  for 
surplus  property  disposal,  and  for  other  national  defense  and  re- 
lated activities  prior  to  July  19^7- 

Not  classified  separately  for  fiscal  years  after  19^5-  For  addi- 
tional Information  for  earlier  years,  see  "Treasury  Bulletin"  for 
August  19^5,  page  6. 

Includes  expenditures  for  executive  departanente  not  Included  else- 
where (including  Interest  on  refunds  of  recelpte)  and  for  legis- 
lative and  Judicial  functions;  Government  contributions  to  Govern- 
ment employees*  retirement;  atcanlc  energy;  aids  to  education,  labor, 
finance,  commerce,  and  Industry;  Civil  Aeronautics;  Panama  Canal, 
except  war  expenditures;  Post  Office  deficiency;  stock-piling;  and 
for  19^9  and  1950  estimates,  reserves  for  contingencies. 
Leas  than  $500,000. 
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Table  6.-  Summary  by  MonthB  and  Calendar  Years 

{In  DillllonB  of  dollars) 


Calendar  year 

Jan. 

Fet. 

Mar. 

Apr. 

Maj 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total 

Not  budget  receipts  i/ 

I9U0 

191*1 

191*2 

W^ 

WUl* 

191*5 

I9W 

191*7 

191*8 

191*9 

309 

331* 

571 

783 

2,71*0 

3,1*59 

3,770 

3,725 

1*,196 

3,579 

1*39 
1*U 
751 
91*9 
2,1*9U 
3,613 

3,581* 
1*,196 
l.,158 
3,381 

791 
1,557 
3,538 
5,202 

6,532 
6,661 

5,501 

5,1*35 

296 

383 

686 

1,508 

3,OU7 

2,786 

2,159 
1,962 
2,239 
1,31*0 

393 

386 

556 

1,1.72 

2,895 

2,900 

2,21.3 
2,297 
2,321* 
1,91*5 

599 
1,270 
2,1*69 
l.,567 
6,182 
5,702 

3,963 
l.,929 
1*,859 

325 

1.07 

739 

2,001 

2,078 

2,1.35 

2,182 
2,281 
2,096 

1.1.0 

390 

581 

2,711* 

2,U32 

2,656 

2,2U6 
2,1*38 
2,505 

703 
1,128 
2,511 
5,1*1*1 
5,803 
l*,875 

1»,386 
U,6l2 
V51.3 

327 
1*37 
599 
2,021* 
1,900 
2,1*53 
2,Uli0 
2,339 
2,101 

356 

558 

59I* 

2,093 

2,105 

2,322 

2,288 
2,692 
2,51.0 

731. 
1,205 
2,695 
5,730 
5,321* 
U,067 

U,050 
1*,197 
li.Oll* 

5,712 
8,1.67 
16,290 
31*,  1*83 
1*3,531 
1*3,928 

38,810 
Ul,010 
Ul,l*50 

Budget  expenditures  2/ 

191*0 

191*1 

191*2 

101*3 

191*5 

191*6 

19U7 

19I18 

677 
1,133 
2,680 
6,728 
7,737 
8,11*2 

1*,8U 
3,019 
2,800 
2,968 

62I* 
1,076 
2,652 
6,358 
8,012 
7,127 

3,31*0 
3,731 
2,22U 
2,61.6 

798 
1,U82 
3,515 
7,71*6 
10,1*12 
9,031* 

3,598 
3,239 
3,086 
3,621 

710 
1,1*0U 
3,939 
7,300 
7,337 
7,758 

3,750 
3,1*07 
2,51*1 
2,71*8 

605 
1,352 
lt,U0O 
7,1*75 
6,879 
8,927 

3,371* 
3,281. 
2,222 
2,822 

881. 
1,591 
U,810 
8,260 
8,631 
9,51*0 

1*,836 
U,996 
7,018 

81.3 

1,631 
5,257 

7,1*99 
8,011. 
8,561 

3,S87 
3,553 
3,558 

801 

1,668 
5,1*56 
7,831 
S,208 
6,91*9 

2,71*5 
2,962 
2,11*3 

738 
1,989 
5,921 
7,667 
7,779 
6,372 

2,663 
2,673 
2,869 

891 
2,328 
6,181* 
7,619 
8,03U 
5,619 
2,860 
2,391* 
2,685 

888 
1,890 
6,012 
7,91.7 
7,8U 
It,  530 

2,1*53 
2,11*3 
2,815 

1,187 
2,681. 
6,926 
7,71*1* 
8,327 
1*,962 

3,605 
3,176 
3,603 

9,61*5 
20,229 
57,751 
90,171* 
97,181 
87,522 
1*1,322 
38,576 
37,565 

Budget  surplus,  or  deficit  (-)  i/ 

191*0 

I9I1I 

191*2 

191*3 

WW 

191*5 

191*6 

191*8 

191*9 

-368 
-799 
-2,109 
-5,91*6 
-l>,997 
-U,683 

-1,01*2 

706 

1,396 

611 

-181. 

-665 
-1,901 

-5,1*09 
-5,518 
-3,511* 

21*3 

1.61. 

1,931* 

736 

-7 

75 

23 

-2,51*3 

-3,880 

-2,373 

1,902 
2,102 

2,788 

1,81U 

-Ull. 
-1,022 
-3,253 
-5,792 
-1*,291 
-1*,972 

-1,591 

-1,1*1*5 

-302 

-1,1*08 

-213 
-966 

-3,8U1. 

-6,002 

-3,981. 

-6,028 

-1,131 

-937 

103 

-877 

-285 
-321 
-2,31*1 
-3,693 
-2,1.1.9 
-3,838 

-8p 

-67 

-2,159 

-519 
-1,221. 
-U,518 
-5,1*98 
-5,937 
-6,126 

-1,105 
-1,272 
-1,1*62 

-361 

-1,278 
-1*,875 
-5,117 
-5,776 
-1*,293 

-1*99 

-521* 

362 

-31* 
-861 
-3,1*10 
-2,227 
-1,976 
-1,1*97 

1,723 
1,91*0 
1,671* 

-56U 
-1,891 
-5,585 
-5,595 
-6,131. 
-3,165 

.1.20 
-55 

-58I. 

-532 
-1,332 
-5,1*17 
-5,851* 
-5,706 
-2,208 

-165 

51*9 

-275 

.1*52 
-1,1*79 
.1*,231 
.2,011* 
-3,00U 

-895 

UU5 
1,022 

UlO 

-3,931* 
-11,762 
-Ul,l.6l 
-55,691 
-53,650 
-1*3,591. 

-2,512 
2,1*31* 
3,885 

Net  tranea 

:tlonB  of 

the  Foreign  Eoonomlo  Cooperatl 

on  Trust  F 

und  k/ 

I9U8 

191*9 

-237 

1 

.326 

-30 

-U03 

-28e 

3,000 

-183 

-192 

-196 

-226 

-31*7 

-1*99 

1,356 

SurplxiB, 

or  deflcl 

t  (-),  adj 

listed  for  Economic  Cooperation 

Trust  Fun 

d  transact 

ions 

I9I48 

1,396 
371* 

1,931* 
1.09 

2,788 
1,783 

-1,811 

103 
-1,159 

81.1 

-1,61*5 

169 

1,1*77 

-810 

-623 

.88 

5,21*1 

Source:  Dally  Treasury  Statement. 

1/  Grose  recelpte  less  deductlone  for  appropriations  to  Federal  Old- 
Age  and  SurvlTore  Insurance  Trust  Fund  and  for  refunds  of  receipts, 

2/  Excludes  refunds  of  receipts,  which  are  shown  as  a  deduction  from 
receipts  (see  footnote  l),  certain  payments  to  the  Treasury,  prin- 
cipally by  wholly  owned  Government  corporations,  and  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund, 
etc.,  under  special  provisions  of  law;  includes  tranefere  to  trust 


^/ 


accounts,  and  net  eacpeaiitures  of  wholly  ovned  Gcremment  corporations, 
etc.,  except  payments  to  the  Treasury  mentioned  above.  Figures  for 
June  191*8  Include  $3,000  million  transfer  to  Foreign  Economic  Co- 
operation Trust  Fuwl;  figures  for  subsequsnt  months  exclude  expendi- 
tures from  this  f'jnd. 
Nst  receipts  less  expenditures. 

Established  in  accordance  with  the  Economic  Cooperation  Act  of  191*8; 
positive  figures  Indicate  net  receipts  and  negative  figures  Indicate 
net  expenditures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  Billions  of  dollars] 


FlBCftl  year 
or  month 

EjcesB  Of 
net  receipts, 
or  expend 1- 
turoe  {-) 

i/ 

Rscelpte                                            | 

Gross  receipts 

Deductions 

Het 
receipts 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old-Age  and 
SurvlTors  Insurance 
Trust  Fund  2/ 

BefuDds  of 
social 
security 
taxes  2j 

Federal  Insurance 
Contrltutlons  Act 
(Old-age  Insurance) 

Federal  Unemployment 

Tax  Act 

(Unemployment  Insurance) 

19"*! 

19U2 

-3'»9.3 
-38U-5 
-368.8 
-3''1..3 
-306.7 

-363.5 
-573.3 
-639.7 

-ll»5.0 
-6U.8 
-68.8 

-98.5 

-73.7 

-100.1. 

-68.5 
11-3 
-".7.7 

-57.0 
-132.0 

788.2 
1,015.6 
1,288.9 
1,U72.0 
1,'»9''.5 

1,1.18.1 
1,6U.3 
l,82l..l 

61.  .6 
392.5 

8.2 

60.5 

370.0 

8.6 

52.5 

1.32.6 

35.0 

78.3 
to2.8 

690.6 

895-6 

1,130.5 

1,292.1 

1,309.9 

1,238.2 
1,1.59.5 
1,616.2 

63.1 

379.6 

8.0 

58.8 

357-6 

7-1 

38.0 

279-8 

25.9 

75.2 

391.li 

97.7 
119.9 
158.1. 
179-9 
181.. 5 

179.9 
181.. 8 
207.9 

1.6 

12.9 

.2 

1.7 

12:3 

1.5 

11.-5 

152.8 

9.0 

3.1 

688.1 

895.6 

1,130.5 

1,292.1 

1,309-9 

1,238.2 
1,'.59.5 
1,616.2 

63.1 
379.6 

8.0 

58.8 

357.6 

7.1 

38.0 

279-8 

25.9 

75.2 
391.'. 

2.5 
3.3 

2.7 
1..0 
7.2 

5.8 
8.2 

7.2 

1.0 
.7 
.8 

.8 
.7 
.7 

.5 
.5 
.6 

.6 
1.2 

97.6 
116.6 
155.7 
175.9 
177.". 

171*.  1 
176.7 
200.7 

.6 
12.3 

-.5 

.8 

U.6 

.8 

11.  .0 

152.2 

8.1. 

2.5 

10  .a 

19'*3 

I9UU 

19U5 

19U6 

19I17 

19U8 

19U8-July 

August 

September 

October 

NoTember 

February 

>farch 

April 

May 

Fiscal  year 
or  month 


Adminis- 
trative 
expenses 


Expend  Iturva 


Transfers 

to  Federal 

Old-Age 

and 

Surr Ivors 

Insorance 

Trust 

Fund 


Grants  to  States 


Social  Security  Administration 


Old-a^e 
assist- 
ance 


Aid  to 

dependent 

children 


Aid  to 

the 

blind 


thieisploy- 
ment  com- 
pensation 
adminis- 
tration 


Children's 
Bureau 


Maternal 
and  child 
health 
eerrlces 


Services 
for 

crippled 
children 


Child 

welfare 

service 


Public 
Health 
Service 


U.  S. 
Employ- 
ment 
Service 
6/ 


191.1 

191*2 

191.3 

19W. 

ig".? 

191.6 

19'.7 

191.8 

191.8-July 

August. . . 
September 

October . . 
HoTember . 
December. 

19'.9-Jsnuary.. 
February. 
Msroh.... 

April.... 
Msy 


1.1.6.8 
501.1 
52lt.5 
520.2 
lt81t.l 

537.6 
750.0 
81.0.1. 


11.5.6 
77.0 
68.3 

99.". 

85.1. 

101.2 

82.U 

1I.O.9 

56.0 

59.5 
11.2.2 


31.6 
31.6 
33:1. 
32.2 
32.2 

39.2 
25.5 
20.1 


l.U 
1.1 
1.2 

1.2 
1.2 
1.1 

1.1 
1.1 
1.1 

1.6 
1.6 


.3 
3.0 


U15.2 
1.69.6 
1.91.1 
1.88.0 
■.51.9 

U98.I1 
72'..! 
819.6 


l'.3.9 
72.9 
67.1 

98.2 

81.. 2 

100.1 

81.1. 

139.9 

55.0 

57.9 
1I.O.6 


260.1 
299.1 
316.9 
360.6 
333.6 

361.2 
515.7 
573.1 


58.0 
55.1. 
■.9.5 

72.6 
61.  .2 
51.9 

».7 
86.7 
1.0.2 

1.1.3 
101.8 


63.2 

69.1. 
67.3 
57.0 
52.8 

59.3 
113-1. 
IU1.7 


16.5 
lU.l 
13.6 

18.8 
17.1 
13.8 

18.1 
18.1. 
10.5 

13.1. 
26.2 


7.1 

8.0 

8.5 

10.3 

10.0 

10.3 
lit  .9 
16.9 


1.8 
1.5 
1.1. 

2.0 
1.8 
1.3 

1.6 
2.6 
l.U 

1.1 
2.9 


63.0 
70.3 

55.1 

36.3 
3U.2 

55.6 
59.8 
66.6 


6U.5 
.1 
.1 

1.0 

.1 

30.7 

.1 

30.8 

.1 

1.0 
9.1 


5.5 
5.9 
6.5 
6.2 
5.U 

6.3 
10.7 
10.5 


l.U 
1.1 
1.0 

2.0 

.6 

1.0 

1.1 

.7 
1.3 

.6 
.U 


U.O 
U.o 
3.8 
3.8 
3.8 

U.2 
7-5 
7-U 


1.2 

.U 

1.1 

1-U 
.3 
.7 

.6 
.5 

.8 

.3 
.2 


1.5 
1.6 
1.6 
l.U 
l.U 

1.3 

2.0 
3.U 


10.8 
ll.U 
10.7 
10.9 
10.7 

.2 


20.7 

1.3 

.1 


Source:  Dally  Treasury  Statement. 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congreae. 
2/  Bepreaents  appropriations  equal  to  "Social  security  -  employment 

taxes"  collected  and  deposited  as  provided  under  Sec.  201  (a)  of 

the  Social  Security  Act  Asendments  of  1939. 
^    Tax  refunds  deducted  from  receipts  exclude  Interest  on  refunds, 

vhlch  is  Included  under  "Admlnietratlve  expenses" . 
U/  Includes  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Actj 

administrative  expenses  reimbursed  to  the  General  Fund  of  the 


i/ 


Treasury  under  Section  201  (f)  of  the  Social  Security  Act,  as  amended} 

administrative  expenses  under  the  Wagner-Peyser  Aotj  and  Interest  on 

refunds  of  social  security  taxes  (see  footnote  3)* 

Beginning  July  1,  19^^^,  payments  prevlonsly  made  under  the  Social 

Security  Act  were  dleccntlnusd,  and  thereafter  were  made  under 

proTlslona  of  the  Publlo  Health  Service  Act  of  I9UU. 

Classified  as  "Executive  Office,  Office  for  Emergency  Management, 

War  Manpower  Coannlsslon"  through  July  31,  19**6. 

Less  than  $50,000. 
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BUDGET   RECEIPTS  AND  EXPENDITURES 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  BlUlou  of  dolUn) 


Flaoal  Toar 

or  BflD^ 


Exooaa  of  nat 
raoeipte,  or 
0xp«ndituroB  (-) 

1/ 


B«oelpta 


Tazaa  <m 

aad  th*lr 
aaploTves 


Dadtutlon: 
Bafund*  of  taz*« 
on  oaxrlan  and 
their  aaplogn*** 
2/ 


let 
reo«lpta 


Ixpandlttiraa 


•nana* 


Tranafera  to 
BallroMl  Batlra- 
■ant  Accowt 
(tmat  aocomt) 


19U 

19te 

Wis 

19W> 

19k? 

l^ii6 

W^T 

WW 

19k8-July , 

AogDflt. ,  . 
SeptoBbaT. 

Ootobar . . < 
Horaatter. , 
Deoaaibar.. 

19'i9-Jan<i>T7 . . , 
Tebruftjy. 
Ifanh.... 
April. ... 
"V 


8.7 
21.6 

-u.v 

1.8 
-26.3 
-12.8 

77.3 

-ao6.5 


16.6 
121.3 

-67.7 

13.5 

125.5 

-71.2 

5.0 

132.3 

-71.1 

6.7 


136.9 
170.0 
208.8 
267.1 
285.0 

28E.6 
380.1 

557.1 


17.2 
121.6 

1>.6 

125.8 

1.2 

5.6 
132.8 

2.1. 
6.9 


136.9 
ITO.O 
206.8 
267.0 
28li.e 

281.7 
380.0 
557.0 


i.k 

17.2 
121.6 

11.6 

13.9 

125.8 

1.2 
5.3 
132.7 
2.l> 
6.9 


128.2 
iM.k 
220.2 
265.2 
311.1 

29k. 5 
302.8 

763.5 


3'>7.9 
.? 
.3 

.k 

.k 

72.k 
.U 
.5 

73.5 
.2 


3.9 
7.6 
5.k 
2.5 
9.3 

2.6 
k.3 
5.0 


12k. k 
lkO.9 
21k. 8 
262.7 
308,8 

291.9 
2^8.5 
758.5 


3k7.6 


72.0 


72.0 


73.0 


Source:  Daily  Treaaury  Statenant. 

1/    Exoees  of  expendlturea  Is  corered  bj  apparopTlatlona  by  Con^Teaa. 
2/  Tax  refunds  deducted  froa  receipts  exclude  Interest  on  refunds, 
vhlch  le  Included  under  "AdalnlstratlTe  expanaee'*. 


^    Conaiata  of  expendltoree  frca  apfropnatlons  made  speclflcallj  for 
sdjdnlstratlTe  expenses  relating  to  the  Pailroad  Betlreaont  Act,  and 
lAtereat  on  refunds  of  taxea  (see  footnote  2). 

•   Lsaa  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  1^-  Budget  Receipts  and  Expenditures 

(In  ■in<«"'  of  dollars) 


Fiscal  year 
or  month 


Exoees  of 
receipts,   or 
expenditiireii  ( -  ] 

2/ 


fiacalpta 


Ballroad 

unemployment 

Insurance 

contrihutiana 

1/ 

6.8 

8.5 

10.3 

12.1 

13.2 

12.9 

Ik. 2 

lk.5 

Kxpendlturae 


AdalnlBtratlre  ax- 
panaes  (Railroad 
uufloploTuent 
Insurance  Adalnla- 
tratlon  Fund)  J*/ 


Transfers  to  Ballroad 
Ibemployment  Insoranoe 
Account,  Onemployment 
Trust  Fund  5/ 


19kl 

19k2 

19k3 

19kk 

19k5 

19k6 

19k7 

19k8 

19k8-jrnly 

Auguat. . . . 
September. 
October,. . 
Horeaiber. . 
Deceober.. 

19k9 -January... 
February.  . 

March 

AprU 

«BT 


-k.l 
2.1 
2.1 

-2.7 
.6 

-.2 

.5 

-.6 


-8.9 

-1.2 

-.k 

-.k 
1.9 
-.k 

2.2 
-.5 
1.9 
-.k 

-.7 


2.k 

• 

2.6 

e 

2.5 


10.9 

6.k 

8.2 

Ik. 9 

12.6 

13.1 
13.7 
15.1 


8.9 

1.2 

.U 

.k 
.5 
.k 

.3 
.5 
.6 

.k 

.7 


3.k 
2.5 
2.2 
3.2 
3.7 

3.5 

k.5 
5.5 


.7 
.li 

.k 
.5 

.k 

.3 
.5 
.6 


7.5 
3.9 
6.0 
11.7 
8.9 

9.6 
9.2 
9.7 


8.5 
.5 


Souroei  Doily  Treasury  Statemmnt. 

X/    Operated  as  Sallroad  nnmqployment  Inauranos  Adslnlatratlcni  Frnd. 

2/  Xxcsss  of  expenditur«s  is  corered  by  appropriations  by  Consresa . 

^    BepresentalOf  of  ccntributicos  under  the  Railroad  Onsmployment 
Insurance  Act;  the  rooainlng  90f  Is  deposited  In  the  Railroad 
Qnssployaent  Insurance  Account,  Unemployment  Truat  Fund.  (See 
Table  7  under  "Trust  Aocovnts,  Etc.')  . 


k/  Consists  of  expenditures  froa  approprlatioBS  mads  spsclflcally  for 
adAlnl  strati  re  expenses  relatli^  to  the  Boilroed  Unamploymant  Inaur- 
snoe  Act. 

^    Bepz«sents  excees  fvnds  of  the  Ballroed  Chleaployment  Insurance  Ad- 
ministration Fund  (ui^er  Act  of  Oot.  10,  19k0). 

•   I«ss  than  *50,000. 
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—  TRUST  ACCOUNTS,    ETC. 


Table  1.-  Sumniary  of  Receipts  and 
Expenditures  of  All  Trust  Accounts,  Etc. 

( In  Bllllona  of  dollar») 


71ecal  year 
or  nmth 


19'<3. 

igU6. 
19l<7. 
191*8. 


19U9  (IstlBstsd} 
1950  (SetlJuatei) 


WW-Julj.. 
August 
September 

October. 
Rorember 
Deoonber 

19'»9- January. 
?ebrufll7 
March... 


April. 
May... 


Ret 

receipts , 
or  eipeod- 
Ituree 
(-) 


908 
-1,613 

-338 

-2,222 

791 

-521* 
-1,103 
2,706 

-3,010 
l8 

-178 
10 

-570 

-iWi 

-30 
-718 

-321 
-151. 
-31.? 

-I165 

9 


Becelpta 
1/ 


2,665 
3,218 
3,95'' 
5,085 
7,086 

7,712 
6,2kk 
9,515 

5,957 
8,799 

817 
TD7 
173 

287 
690 
31"' 

238 
51  li 

173 

285 
713 


Ezpendlturaa    ^ 


Inveet- 
nenta 


1,338 
1,925 
3,00li 
11,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 

6 
16I> 
300 

-20 

35 

100 

-83 
56 


lil9 
2,905 
1,287 
3,178 
1,091* 

1»,568 
3,985 
3,750 

6,21.8 
6,782 

1.69 
576 
Ul6 

U25 
557 
731 

579 
662 
1.18 

8311 
6">7 


1,757 
'1,830 
It, 292 
7,307 
6,29'' 

8,236 
7,3't7 
6,810 

8,967 
8,781 

995 
697 
7'»3 

1*31 
720 

1,031 

560 
698 

518 

750 
703 


Actual  figures  from  Dally  Treasiiry  Statement; 
eatlaatee  based  on  1950  Budget  document.   In- 
cluding effect  of  proposed  legislation. 
Receipts  Include  transfer  of  $3,000  Billion  In 
June  191*8,   from  Oeneral  Fund  to  Foreign  Sconomlc 
Cooperation  Trust  Tuztd,   established  In  accordance 
vlth  the  Sconomlc  Cooperation  Act  of  191*8;   ex- 
penditures for  fiscal  year  19l*9  Include  expendl- 
turee  ft^om  this  fund. 


Table  2.-  Receipts  by  Principal  Aeeoonts 

(In  millions  of  dollar*)      


Fiscal  year 
or  month 


191*1. 
191*2. 
19'*3. 
19'*'*. 
19'*5. 

191*6. 
191*7. 
191*8. 


2,665 
3,218 
3,951* 
5,085 
7,086 

7,712 
6,21111 
9,515 

191*9  (IstlMted)  5,957 
1950  (Bstlmated)8,799i/, 


817 
707 
173 

287 
690 
311* 

238 
5Wi 
173 

285 
713 


19l*8-July 

August. . . . 
September . 

October. . . 
Hcvember . . 
December . . 

191*9- January . . . 
February . . 
March 


April. 
May... 


Federal 
Old-Age 
and  Sur- 
vlTors 
Insur- 
ance 
Trust 
Fund 


71*1* 

i,2id 

1,395 
1,1*31* 

1,386 
1,623 
1,807 

1,985 
I*, 386 

63 

383 

19 

59 
358 
108 

38 
280 
37 

75 
391 


Railroad 
Retire- 
ment 
Account 


127 
IW* 
221 
273 
321* 

312 
323 
797 

615 

778 

3U8 


72 


nn«m- 
ploynent 
Trust 
Fund 


1,111* 

1,21*1* 
1,399 
1,567 
1,508 

1,280 
1,289 
1,313 

1,172 
1,1*32 

1*1* 
225 

19 
28 

227 

100 

29 
11*9 
20 

33 
200 


Rational 
Serrloe 
Ufa 
Insur- 
ance 
Fund 


1* 

1*6 

316 

905 

2,127 

2,351 

1,501* 

7I1O 

1,102 
709 

59 
liO 
39 

U2 
32 
38 

37 
35 
3V 

28 
58 


Corem- 
msnt 
Life 
Insur- 
ance 
Fund 


91 
92 
90 
91* 
97 

103 
131* 
90 

92 
92 

6 
3 
1* 

1. 
3 
3 

1* 
1* 
li 

3 


GoreniBsnt 
employees  * 

retirement 

funds 

1/ 


175 
222 
371* 
501 
557 

611. 
578 
591* 

686 

832 

21*7 
2l> 

27 

26 

30 

28 

29 
28 
31 

26 

29 


Miscel- 
laneous 
2/ 


1*10 
501. 
337 
351 
1,038 

1,666 

792 
'',17'* 

30* 
310 

50 
33 
66 

56 

ItO 

36 

30 

'•7 
1*5 

I16 
29 


Source : 
1/ 


1/ 


and  Foreign  Serrlce 


( Same  as  Table  1 ) . 

Consists  of  Alaska  Railroad,  Canal  Zone,  ClTll  Serrlce, 

retirement  funds. 

Includes  Adjusted  Serrlce  Certificate  Fund,  Foreign  Iconcaic  Cooperatlcn 

Trust  Fund,  District  of  Coltmbla,  Indian  tribal  funds.  Insular  possessions. 

Increment  resulting  from  reductlcn  In  the  velght  of  the  gold  dollar,  and 

seigniorage  on  sllTer. 

Total  Inclines  $260  mllllcD  for  Health  Insurance  Trust  Fund  under  piu>o«sd 

leglslatlGn. 

Less  than  $500,000. 


Table  3.-  Investaents  by  Principal  Accounts 

(In  millions  of  dollars;  negatlre  figures  are  excess  of  redemptions) 


Fiscal  year 
or  month 


Federal  Old-Ago 
and  SurrlTore 
Insurance  Trust 
Fund 


Railroad 

Retirement 

Account 


Unemployment 
Trust  Fund 


Rational 
Serrlce 

Life 

Insurance 

Fund 


Goremment 
Life 

Insurance 
Fund 


Goremment 
eo^loyeee ' 
retirement 
funds  1/ 


Adjusted 

Serrlce 

Certificate 

Fund 


191*1 

191*2 

191*3 

WW 

191*5 

19116 

19117 

191*8 

191*9  (Estimated) 
1950  (Istlmatwl) 

19U8-July 

August 

September. . 

Ooteter. . . . 
Roreaber. . . 
Deosaher. . . 

191*9 -January.... 
February.. . 
March 

April 

May 


1,338 
1,925 
3,001* 
I*, 129 
5,200 

3,668 
3,362 
3,066 

2,719 
2,000  2/ 

526 
121 
327 

6 
161. 
300 

-20 
35 
100 

-83 
56 


61.2 
821 

1,035 

1,172 

1,137 

1,002 
1,191* 
1,191* 

1,370 
2,11*1 


365 
-26 

300 


260 
-20 


-5 
18 
86 

ito 
182 

156 

11*8 
569 

328 
Ii6l 

326 
-21 
-21 

50 
-21. 
-23 

1.8 

-23 

-23 

1*9 
-21. 


563 

866 
1,228 
1,503 
1,'*37 

102 
1*1*3 
l*l>6 

209 
262 

-30 
121 
-W 

-35 

167 
15 

■9? 

31* 

-11.9 

-121 

1.2 


3 

35 

311* 

862 

,971* 

.053 
,231* 
1.61 

365 
,700 

23 
10 
15 

10 

15 

5 

5 

15 
5 

5 
30 


30 
1*7 
61 
60 
73 

U7 
60 
3a 

36 
21 


-I 

-1 


-2 


97 
lltO 
280 
393 
399 

309 
282 
363 

1.12 

555 

227 

U 

8 

9 
7 
3 

17 

11 

7 

8 
8 


Source;     (Baas  as  Table  1). 

^    See  footnote  1,  Table  2. 


2/    Total  Isolodes  $260  allllCD  by  Health  Inauranoe  Trust  Fund  malar  proposed 

legislation. 
•      Loss  than  $500,000. 


July  1949 


.TRUST  ACCOUNTS,    ETC. 


Table  4.-  Expenditures  Other  Than  Investaents  by  Principal  Accounts 

(iB  nllllooB  of  dollftra;  oegatlTe  flgurge  arw  eioe»«  of  oriilta) 


Fiscal  year 
or  Bonth 


Federal 
Old-Age  and 
SuTTlToro 
Insurance 
Trust  Fund 


Railroad 

Betlrenent; 

Account 


Unemploy- 
ment 
Trust 
Fund 


national 
Serrlce 
Life 
InBurance 

Fund 


OoremBent 
Life 

Inaurance 
Fund 


Govamnent 
ei^loyeee  * 

retlroBsnt 
funde     1/ 


Foreign 
SoonoHlo 
Coopvzntlon 
TniMt  Fund 

s/ 


Miscel- 
laneous 
1/ 


Special 
depoelt 
accounta 

(ast) 


Bedeaptlon. 
or  eele   ( - ) , 
of  securities 
of  OoTeraaent 
corporations , 
etc.,  In  tlie 
oarket 
(net) 


19ltl 

igiis 

WkS 

W'l'i 

wt? 

19'i6 

WkT 

WW 

I9U9  (Eetlmated) 
1950  (BBtlnated) 

191.8-Julj 

August 

September. . 
October. . . . 
Rot ember . . . 
December. . . 

19U9-JanuaP7. ... 
February . . . 
March 

April 

May 


H9 
2,905 
1,287 
3,178 
l,09'i 
'',568 
3,985 
3,750 

6,21*8 
6,782 

U6g 
576 
ltl6 

U25 
557 
731 

579 
662 
U18 

831* 
61i7 


91 
137 
177 
217 
267 

358 
U66 
559 

656 

2,2ll5 

52 
52 
51 
52 
53 
51. 

5'' 
55 
59 

59 
59 


121 
126 

130 
UU 
lUl 

152 

1T3 
222 


289 
317 

20 
22 
23 
23 
23 
23 

2k 

II 
2U 
Sk 


555 

377 

176 

61 

71 

l,ll>6 

869 

859 

963 
1,170 

70 
Ul 
65 

57 
61 
81 

112 

117 
169 

152 
II19 


1 

6 

31 

128 

280 

282 

302 


325 

2,31'9 

"•3 
28 

27 
27 
27 
27 

27 
27 
29 
28 
29 


63 

"•5 
30 
3'' 
25 

50 
67 
70 

56 

72 

8 
It 
k 

k 
5 

l> 
U 
5 
6 
5 


7"* 

78 

85 

103 

151 

267 
323 
2Ult 


2711 
277 

19 
21 
17 
18 
18 
19 
16 
17 
19 
19 
19 


3,000 


183 
192 
196 

226 
^"»7 
*99 

237 
326 
30 
1»03 
282 


337 
I161 
260 
233 
Ii28 

l,57'i 
1,073 
1,23't 

383 

290 

ItU 
26 
22 

23 
25 
23 

26 
2lt 
35 
11'7 
k9 


30 
-129 
-271 

-508 
-1,669 

6lt7 
372 
367 

1H2 

88 

U3 

1*3 

-5 

1 
-3 

9 
59 
Ut 

-86 
30 


-852 

1,809 

69lt 

2,8711 

1,553 

95 
359 
-107 

-109 
-72 

-56 

5 

m 

-k 

3 

71 

K) 

3 

81 


Source:      (Same  as  Table  1). 

1/     See  footnote  1,   Table  2. 

2/    EetabllBhed  In  accordance  with  the  Econcanlc  Cooperation  Act  of  19*^8. 


Includea  Adjusted  Serrlce  Certificate  Fund,  Dlatrlct  of  Columbia, 
Indian  tribal  funds,   expenditures  chargeable  against  lucreaeot  on 
gold,   etc. 
Less  than  $^00,000. 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  mllllone  of  dollars) 


Fiscal  year 
or  month 


Pecelpts 


Appre- 
prlatlons 
by 
CongrsBB 


Inrest- 
msnts 


Trans- 
fers 
from 
General 
Fund 


Expenditures  other  than  InreetzBents 


Benefit 
pay- 
ments 


Belmburse- 

ment  for 

admlnls- 

tratlTe 

expenses 

2/ 


Salaries 
and 

expenses , 
Bureau  of 
Old-Age 
and 

SurrlTors 
Insurance, 
etc.  i/ 


Ret 

Increoflo , 
or  de- 
crease 

m 

assets 


Assets,  end  of  period 


Inrest- 
nenta 


□nexpended  balance 


To 

credit 
of  fund 
acoount 


In 

disbursing 
officer's 
account 


1937-19l<0 

191*1 

I9I12 

19'»3 

19W> 

19'»5 

19116 

19lt7 

191*8 

I9I19  (Eetlnated).. 
1950  (Eatlmated).. 

191.8-July 

August 

September .... 

October 

VoTomber 

Decenber 

191*9- January 

February 

March 

April 

H»T 

Inoeptlon  through 
May  19119 


1,792.1 

7I1I1.I 

966.6 

1,217.9 

1,395.3 

1,'»33.8 
1,386.0 
1,623.3 
1,807.1* 

1,985.3 
'',385.9 

63.1* 

382.5 

19.0 

59.0 
357.6 
107.7 

38.0 
279-8 

37.0 

75.3 
391. "• 


l't,177.'> 


1,705.0 

688.1 

895.6 

1,130.5 

1,292.1 

1,309.9 
1,238.2 
1,"»59.5 
1,616. 2 

l,75l*.0 
ll, 120.0 

63.1 

379-6 

8.0 

58.8 

357.6 

7.1 

38.0 
279.8 
25.9 

75.2 
39i.l1 


13,019.7 


87.1 
56.0 
71.0 
87.1* 
103.2 

123.9 
1U7.8 
163.5 
190.6 

228.0 
262.3 


11.0 
.2 

100.7 


U.l 

.1 

1,153.'' 


.1* 

.7 

3.3 

3.6 


.3 

3.0 


''.3 


U7.I' 

91.2 

137.0 

176.8 

217.2 

2«6.8 
357.9 
1*66.1* 
559.1 

655.7 
2,21*11.8 


51.5 
52.2 
51.'' 
52.2 
53.2 
53.6 

51*  .2 
5''.9 
59.2 

58.9 

2,920.7 


35.1 
611.3 

UD.3 
l''9.3 
J.81*.6 

239.8 
320.5 
1*25.6 
511.7 

602.0 
2,188.0 


1*7.0 
1*6.9 
■'7.5 

1*8.2 
1*8.5 
1*9.3 
50.1 

51.1 
53.8 

5'*.2 
5k.8 

2,592 .« 


12.3 
26.8 
26.8 
27.5 
32.6 

26.9 
37.1* 
15.6 
13.0 

13.5 
13.9 


1.1 
1.1 
1.1 

1.1 
1.1 
1.1 

1.0 
1.0 
1.0 

1.5 

1.5 

231.8 


25.2 

3>*.>> 

•10.3 
1*2.9 


3.5 
lt.3 
2.9 

2.9 
3.5 
3.1 

3.1 
2.8 
K.h 

3.1 
3.1 

96.3 


1,7^.7 

652.9 

829.6 

l.oU.l 

1,178.1 

1,167.0 
1,028.0 
1,157.0 
1,21*8.3 

1,329.5 
2,11*1.1 


11.8 
330.3 
-32.1* 

6.7 

301*.  1* 

51*  .2 
-16.1 
22^.9 
-22.2 

16.5 
332.0 

11,256.7 


1,7W.7 
2,397.6 
3,227.2 
4,268.3 
5,1'J'6.1* 

6,613.1* 

7, 61*1.  It 

9,798.1* 

10,Oli6.7 

U,376.2 
13,517.3 


10,058.5 
10,388'.8 
10,356.1* 

10,363.1 
10^667.5 
10,721.7 

10,705.6 
10,930.5 
10,908.8 

10, 921*. 7 
11,256.7 

U,256.7 


1,738.1 
2,380.6 
3,201.6 
l',236.8 
5,W8.9 
6,5k6.3 
7,5''8.7 
8,7''2.3 
9,936.8 

U,306.6 

13,''47.7 

9,916.8 

9,916.8 

10,281.8 

Iffl, 255-8 
10,255-8 
10,555-8 

10,555.8 
10,555-8 
10,815.8 

10,795.8 
00,795.8 

10,795.8 


.5 

6.2 

5-2 

7.0 

16.1 

32.0 
1*3-5 

7.3 
35-0 


69.6  i/ 

69.6  y 


59.0 

392.0 

5.1 

1*1.0 
3U9.0 

95.1 

ee.2 
302.  k 

25.2 

62.5 
39'*. 5 

39^.5 


6.1 
10.8 
20.1* 
2^.5 
21.1* 

35.1 
1*9.2 
1*8.8 
7'' .9 

y 
y 

82.8 
80.0 
69.6 

66.1* 
62.7 
70.8 

67.6 
72.3 
67.3 

66.k 
66.5 

66.5 


Source!  (Saae  as  Table  l). 

i/  Includes  transaotlons  under  the  ps-sdecessor  Old-Age  Feeerre  Account. 

2/  Onder  Section  SOI  (f)  of  the  Social  Security  Act  Amsndaants  of  1939. 

i/  Dnder  prorlslons  of  the  Labor-Koderal  Security  Appropriation  Act, 


19^7,  these  salaries  are  payable  directly  tnm  the  rederal  Old- 
Age  and  SurrlTors  Insurance  Trust  Fund. 

kj    Distribution  of  unexpended  balance  not  sTallable. 

•       Less  than  $50,000. 


10 


Treasury  Bulletin 


TRUST  ACCOUNTS,  ETC.. 


Table  0.-  Railroad  Retlraaent  Aeeooit 

(In  allllons  of  dollara) 

Fiscal  year 
or  Boath 

Sflceiptt 

Expend  Ituree 

Inreslaente   - 

Iwnerit 

pajnenta 

Ret 

increase, 
or  de- 
creaae  {-), 
in  aasete 

Aiseta, 

end  of  period 

Total 

1/ 

Appropri- 
ations \tj 
Congreee 

Intsreet 

on 

InveetaKnte 

Total 

Inreet- 
nenta 

Qiaxpended  balance 

To  credit 
of  appro- 
priation 

offleer'i 
account 

I936-I9VO 

390.8 

U6.1 
lU.O 
220.6 

272.6 

32I1.1 

312.0 
322  .k 
797. k 

615.3 

777.9 

56k  .6 

* 

.1 

.2 
.3 

.3 
.k 
.k 
.5 
.6 
.7 

3,1.68.1 

38k.9 
113.6 
lko.8 
21k.  8 
262.7 
308.8 
292.1 
298.2 
758.5 

56k  .6 

715.9 

56k  .6 
3,339.1 

5.9 
2.5 
3.1 

5.8 
9.8 

15.2 
19.9 
2k. 2 
38.9 

>/-7 
62.0 

» 
* 
.1 
.2 
.3 
.3 
.k 
.k 
.5 
.6 
.7 

129.0 

298.7 
121.2 
126.2 
130.5 
13k.  k 

Ikl.k 
152.0 
173-3 
222.3 

288.6 
316.6  1/ 

19-7 
22.5 
23.1 
23.0 
23.2 
23. k 

23.5 
23.3 
23.9 

2k  .0 

ek.i 

1,753.7 

92.1 

-5.0 

17.7 

90.1 

138.1 

182.6 

160.1 

Ikg.l 

575.1 

326.7 
k6l.3 

5kk.9 
-22. k 
-23.0 

-22.8 
-23.0 
-23.1 

-23.1 
-22.9 

-23.4 

-23. k 
-23.'. 

l,71k.k 

92.1 

87.0 

10k.  8 

19k -9 

333-0 

515-6 
675.7 
8ek.9 
1,399.9 
1,726.6 
2,187.9 
l,9kk.8 
l,922.k 
1,899.5 

1,876.7 
1,853.7 
1,830.6 

1,807.5 
1,78k .6 
1,761.3 

1,737.8 
l,71k.k 

l,71k.k 

79.1. 
7k  .0 
91.5 

178.0 
318.5 
500.5 
657.0 
805.5 
l,37k.5 

1,702.8 
2,163.7 

1,700.5 
1,679.5 
1,658.5 
1,708.0 
1,68k. 5 
1,661.5 

1,710.0 
1,687.0 
1,66k. 0 

1,713.0 
1,688.5 

1,688.5 

10.8 
2.5 
1.6 
k.l 
1.1 

.5 

.9 
1.2 
1.5 

23.8  2/ 
2k. 2  2/ 

217,1 
217.1 
217.2 

lk5.3 
lk5.k 
lk5.k 

73  ."t 
73.5 
73.6 

.7 
.8 

.8 

1.8 
10.5 
11.7 
12.8 
13. k 
Ik. 7 
17.8 
18.2 
23.9 

2/ 

27.2 
25.8 

23.8 

23. k 
23.8 
23.7 
2k  J. 
2k  .2 
23.7 

2I..1 
25.1 

25.1 

19'il 

wka 

19lt3 

19W. 

191.5 

19I16 

19'i7 

19118 

IQfcQ  fEstlAat«d) 

19^0  (SatlaBtad) 

191*8- July 

August r 

September 

April 

Source:  (Saae  aa  Table  1). 

1/  rigurea  differ  from  thoee 
Accounte",  for  the  reason 
they  are  made  ^lle  Table 
the  trufit  acooHit. 


ahown  In  Table  2,  "Eeceipte  by  Principal 
that  Table  6  reflocte  approprlatiane  when 
2  ehowB  the  amounta  when  transferred  to 


2/     Dletrlbutlon  of  unexpended  balance  not  available. 
■^     Includes  $U.7  million  for  ealarles  and  expenses,  which  would  be 

financed  directly  from  the  trust  account  under  proposed  leglslatloo. 
•   Less  than  $50,000. 


Table  ?•-  Unemployment  Trust  Fund 

(In  mllllona  of  dollars ) 


Flacal  year 
or  month 


?ecelpta 


3tat« 
accounts 


Deposits 
States 


Pailroad  Unemployment 
Insurance  Account  i/ 


Contri- 
butions 
2/ 


Trans- 
fers 
from 
States 

1/ 


Transfers 
froBi 
Adminis- 
tration 
Fund  U/ 


Invest- 
ments 


Expenditures  other  than  Inveetoents 


Total 


With- 
drawals 
by 
States 


State  accounts 


Transfers 
to  Fall- 
road  Unem- 
ployment 
Insxirance 
Account  i/ 


Pailroad 
Unemploy- 
ment In- 
surance   .  . 
Account  1/  ^ " ' » 


Net 

Increase 
or  de- 
cr«as« 


Benefit 
payments 


In 
assets 


Assets,  end  of  period 


Inrest- 

mente 


Unexpended 
balance 


In 

trust 

account 


In  dis- 
bursing 
offi- 
cer's 
account 

2/ 


1936-19k0. 

19kl 

WkS 

19113 

19l.k 


191.5 

19k6 

19k7 

19k8 

19k9  (latlsated). 
1950  (Satlaatad). 

19k8-July 

August 

September . . - 

October 

noTSBtber . . . . 
December .... 

19k9-Januar7 

February.... 
March 


April. 


2,857.9 
1,113.9 
l,2k3.6 
1,398.5 
1,566.9 

1,507.8 
1,279.8 
l,289.k 
1,312.9 

1,172.5 
l,k32.1 

k3-7 

22k. 7 

19-1 

27.7 
227.2 
100.2 

28.5 

11.9.3 

20.0 

33.0 
900.% 


2,729.3 
892.0 
1,096.0 
1,217.7 
l,3k9.3 
1,256-0 
1,009-9 
1,005.3 
1,007.3 
982.0 
1,228.0 

35.1 

22k. 2 
15.0 

27.5 

227.2 

Ik  .2 

28. k 

11.9.3 

15.1. 

32.3 
200.1 


kk.2 
61.3 
76.3 
92. k 
109.  k 

118.8 
116.2 
127.6 
130.6 

lit. 3 


1.8 
10k.  1 


7.5 

3-9 

6.0 

U.7 

8.9 
9.6 
9-2 
9.7 

9.0 
5.1 

8.5 
.5 


82.6 
k9.0 
67.k 
82. k 
96.5 

123.6 
lk3.6 
lk6.9 
165.3 

181.5 
18k  .6 


.1 
k.l 


86.0 

.1 

• 

v.? 

.7 
.2 


11,133.1 

555.1 

377.1 

176.2 

60.6 

71.3 
lk5.9 
869.5 
858.9 
962.7 
1,169.8 

70.5 

110.9 

65.5 

56.5 

60.7 
81.1 

111.7 
117.1 
168.9 

151.7 
lk9.k 


1,116.7 

k33.2 

368.1 

17k.  3 

60.0 

70-1 

1,128.3 

817. k 

798.1 

890.0 

1,100.0 

66.5 

106.7 

61.1 

52.5 

5k  .0 

76.1 

102.1 

IK)  .2 

156.0 

iW.k 
lkl.6 


1.8 
10k. 1 


.k 
.k 
.5 


1^ 


Ik  .6 
17.8 

9.1 

1.8 
.6 

.8 
17.2 
51.7 
60.8 

72.7^ 
69.8  5/ 

3.9 

k.2 
k.k 

k.O 

6.8  6/ 
5.0 

9.66/ 
6.9 
12.8  6/ 

U.3 
7.7 


1,72k. 9 

55«.« 

866.k 

l,222.k 

1,506.3 

l,k36.5 
133.9 
kl9.9 
k5k.O 

209.8 
262.3 

-26.8 
U3.8 
-k6.k 

-28.8 
166.5 

19.1 
-83.2 

32.2 
-lka.9 

-118.7 


1,72k. 9 
2,283.7 
3,150.1 
k,372.5 
5,878.8 

7,315-3 
7,kk9.1 
7,869.0 
8,323.0 
8,532.8 
8,795.1 

8,296.2 
8,kl0.0 
8,363.7 
8,33l..8 
8,501.3 
8,520.k 

8,k37.3 
8,1.69.% 
8,320.5 

8,201.8 
8,852.8 


1,710.0 
2,273.0 
3,139.0 
k, 367.0 
5,870.0 

7,307-2 
7,k09.0 
7,852.0 
8,298. k 

8,507.6 
8,769.9 
8,268-k 
8,389.". 
8,31.9-'. 

8,31"..". 
8,k8l.k 
8,k96.k 
8,k06.k 
8,kk0.k 
8,291.1. 

8,170. k 
8,212. k 


13.1. 

8.0 

7.8 

k.O 

8.5 

7.8 
31.7 
11.8 
18.1 
25.2  2/ 
25.2  2/ 

22.8 
18.3 
U.2 

18.7 
17.5 
21.9 

29.2 
27.0 
2k. 7 

28.2 
38.1 


Inoeptlon  through 
May  191.9 Vi,6Ut.i  U,3S1.« 


877.0  IDT. 8 


75.5 


1,0JS.3  6,391.6  6,033.6 


107.8 


891.0  i/    8,858.6 


6,858.6  e,8U.k  36.1 


l.k 
2.7 
3.3 
1.5 
.3 

-3 

8.k 
5.3 
6.5 

1/ 
5.0 
2.3 
3.0 

1.7 
2.k 
2.2 

1.7 
2.1 
k.k 

3.8 

8.3 

8.3 


Source  I 

i/ 

2/ 


(8«n»  u  Tabl*  1). 

Ixoludsi  liit«rlm  adTanos  of  $1?  Billion  trcm  th9  Trwasury  nA  ««b- 
••^usnt  repayaant,  both  taking  place  In  the  fiscal  year  19'^- 
Represents  90^  of  contrlbutlans  under  the  Kailroad  UneaployaeBt  Xn- 
Buraaoe  Act;  the  rMnainlng  10^  Is  us«d  for  adHlnlstrative  szpssisss. 
(See  Table  9  under  '*Bud^t  Peoelpts  and  Expenditures"). 
Represents  amounts  transferred  tT<m  States  to  Kailroad  Ibemploymsnt 
Insurance  Account  equivalent  to  amounte  of  taxes  ooUeoted  with  re- 
spect to  period  frcu  January  1936  to  June  1939*  inclusire,  froa 
employees  and  employers  who  cane  within  the  purrlev  of  the  Railroad 
Ubamploynent  Insurance  Act. 


^ 


il*irM«Bt*  UDM*  fnd«  of  tk*  Bailroat  i 

A4MlJileti«tlon  TxuA   (laiar  Act  of  Oct.  10,  19kO) 

Tor  rallro«&  iiii««ii1  n j»it  baneflta  and  T^tvmAM, 

tnoMttn   to  th*  Ballroat  QuHploTBsnt  AdmUlatiratlon  faid  ten 

lAoluded  as  follovi!  actual  tranafare  of  $2.k  allllom  1>  r 

19k8,  $2.u  ■llllon  In  Jansarj  19k9,  and  $2.5  allllcsi  U  Naroh  19k9, 

aid  sstlmatad  tranafare  of  $11.0  BlUicD  in  fiaoal  frntr   19k9  and 

$1.3  million  in  fiscal  j—r  1950,  repreeenting  adjuataaat  for 

orercolleotlons  due  to  retroactire  change  in  t«z  rate. 

Distribution  of  unexpended  balance  not  aTailable. 

Less  than  $50,000. 


July  1949 
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TREASURY  CASH   INCOME  AND  OUTGO. 


Actual  figures  In  these  tables  are  based  on  the  Dally 
Treasury  Statement,  emd  have  been  revised  to  agree  with 
the  changed  reporting  procedure  for  refunds  of  receipts  and. 


for  capital  transfers.  Estimates  are  based  on  the  195^ 
Budget  document.  Including  effect  of  proposed  legislation 
as  outlined  In  Budget   detail. 


Table  1.-  Suininary  of  Cash  Transactions 

{In  mllllone  of  dollars) 


Fiscal  year 
or  month 

Cash  operations  other  than  borrowing 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 

Increase , 

or 

decrease   (-) , 

In  General 

Fund 

balance 

Memorandum: 
Net  receipts 
from 

exercise  of 
monetary 
authority  2/ 

Cash  operating  Income 

Cash  operating  outgo 

Net  cash 
operating 
Income, 
or 
outgo  (-) 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 
budget 
ejtpend- 
Itures 

Cash  trust 
account 
expend- 
itures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checlcs,  etc. 

Total 

19'^1 

^■•2 

19"'3 

Wltlt 

19"i5 

19^^6 

19^'7 

19^'8 

19'^9   (Estimated) 
1950  (Estimated) 

19^i8-Julj 

August 

September. . 

October. . . . 
November. . . 
December . . . 

I9I19- January 

Februai7... 

March 

April 

May 

7,200 
12,663 
22,137 
■•3,925 
■•5,519 
38,902 
39,881. 
Ul,80l. 

39,  ■•83 
■•0,837 

2,082 
2,1»92 
U,5U2 

2,099 
2,536 
■.,008 

3, 5^.8 
3,380 
5,^^30 
1,337 
l,9't3 

2,111 

8, sua 

3,037 
3,936 
■♦,721 
■•,937 
3,707 
3,595 

3, '•75 
6,387 

186 
670 
125 

181 

65U 
98 

136 
51^* 
125 
93r 
652 

9,311 
15,205 
25,17'' 
■•7,861 
50,2^»0 

■•3,839 
■•3,591 
■•5,^^00 

■•2,958 
■•7,22lt 

2,268 
3,162 
U,667 

2,280 
3,190 
l.,106 

3,683 
3,893 
5,555 

2,595 

12,787 
33, '•33 
78,U2li 
93,8U5 
95,952 
57,1.22 
33,190 
32,li82 

38,990 

2,882 
2,086 

2,786 
2,556 

2,7^.7 
3,308 

2,802 

2,590 

3,573p 

2,617p 

2,728p 

1,212 

1,068 

■•85 

111 

-768 

U,316 

3,270 

2,9lil^ 

6,19U 
6,620 

U07 
575 
■a2 

397 
554 
7UI. 

392 
59'' 
360 
711 
63'. 

1,026 
563 

100 
100 

8 

15 

28 

2k 

8 
15 

- 

-555 
507 

-UOO 

-TOO 

289 

-9 

-171. 

158 

163 

-3U0 

51 

-87 
-213 

321. 

13,999 
3^^,501 
78,909 
93,956 
95,18U 

61,738 
36,931 
36,  ^^96 

'•0,133 
'•5,710 

2,588 
2,950 

3,197 

2,779 
3,l'7l' 
li,2U3 

2,855 

3,259 

3,«5Up 

3,1301 

3,686p 

-'•,689 
-19, 29^' 
-53,735 
-1.6,095 
.Ul.,91.5 

-17,899 
6,659 
8,903 

2,825 
1,51'. 

-320 

212 

1,1.69 

-'•99 
-283 
-137 

829 

635 
l,700p 

-1,699p 
-l,091p 

5, '•32 
19,652 
60,250 
56,757 
U9,U7l. 

7,''39 

-19,389 

-7,280 

-3,759 
-2,01U 

U62 
-■•53 
-719 
-281 

-to 

-378 
-3 

-1,22'tP 
-72p 
258p 

71.2 

358 

6,515 

10,662 

U,529 

-10, '•eo 
-10,930  i/ 
1,621. 

-933 

-500 

lltl 

-2U1 

751 

-781 
-U17 
-177 

U51 

631 

1»76 

-1,771 

-833 

88 
101 
77 
■•3 
78 
302 
60 
37 

36 
39 

3 
5 

It 

5 
5 
6 

3 
2 
It 

3 
U 

1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 
Fund  was  paid  In  part  from  the  Exchange  Stabilization  Fxxnd.  For 
explanation  of  the  transaction,  see  "Treasury  Bulletin"  for 
September  19l*7,  page  17. 

2/   Conslets  of  seigniorage  on  silver  and  Increment  resulting  from 

reduction  In  weight  of  the  gold  dollar.  This  Itan  is  part  of  the  cash 


budget  receipts  of  the  Treasury  shown  in  these  tables,  but  Is  excluded 
from  the  195O  Budget  document  figures  for  "Pecelpts  from  the  public". 
2J     In  addition  to  thle  decrease  In  the  General  Fund  balance,  the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription 
to  the  capital  of  the  International  Monetary  Fund  (see  footnote  l). 

p  Preliminary. 

r  Revised . 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


19»*1 

191*2 

I9U3 

I9W* 

I9U5 

I9U6 

19^7 

191*8 

I9U9   (Estimated) . 
1950  (Estimated). 

19U8-July 

August 

September . . . 

October 

November , . . . 
December. . . . 

191*9- January 

February . . . . 

March 

April 

Maj 


Net 

budget 

receipts 

1/ 


7,227 
12,696 

22,202 
"•3,892 
■•It,  762 

'•0,027 

to,  01.3 

lt2,211 

39,580 
■•0,985 

2,096 
2,505 
't,5't3 
2,101 
2,5ltO 
ll.Ollt 

3,579 
3,381 
5,"'35 
1,3'tO 
1,9''5 


Plus :     Noncash 
Items  deducted 
from  budget 
receipts   -   excess 
profits   tax 
"refund  bonds  2/ 


891. 

-970 
-39 
-10 

-5 
-3 


Less:  Noncash  budget  receipts 


28 

33 

61. 

100 

136 

155 

120 
396 

92 
1^'5 

lU 
12 

1 

1 

u 

5 

31 
1 
!• 
2 
2 


Payments  to  Treasury  by  Ooremment  enterprleee 


Interest 


1/  See  Table  1  under  "Budget  Receipts  and  Expenditures"  for  explanation 
of  revised  figures  for  net  budget  receipts. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  repreeented  by 

these  bonds  Is  treated  as  a  noncash  deduction  at  the  time  of  issuance 
of  the  bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the 
bonds  (see  Table  5,  following).  The  figures  shown  are  net  Issuance, 
or  net  redemption  (-). 

3/  By  partially  owned  Government  corporations  and  the  Colorado  PIver  Dam 
Fund. 


1 

5 

2U 

13 

5U 

13 

83 

26 

90 

27 

91 

13 

89 

23 

1 

29 

lU 

31 

• 

2 

• 

1 

- 

« 

. 

• 

. 

* 

• 

It 

1 

9 

. 

• 

. 

1 

_ 

1 

• 

1 

Pepayment  of  capital 
stock  and  paid-in 
surplus  ^ 


270 

36 
85 

10 
11 


17 


Pelmbureement 
for 

administrative 
expenses  k/ 


27 
27 
27 
33 
27 

37 
16 
lU 

25 
16 

1 
1 
1 

1 

U 
1 

u 
1 
It 

2 
2 


Equals: 
Cash 
budget 
receipts 


7,200 
12,663 
22,137 
'•3,925 
'•5,519 
38,902 
39,881t 
lil,80lt 

39, ''83 
'to,  837 

2,082 
2,lt92 
I.,5li2 

2,099 
2,536 
It, 008 

3,5l'8 
3,380 
5,lt30 
1,337 
1,9''3 


U/    By  Federal  Old-Age  ai^  Survivors  Insurance  Trust  Fund  through 
October  191t8.     Thereafter  Includes  also  transfers  from  Pailroad 
Uhemployment  Insurance  Account  to  Pailroad  Unemployment  Administration 
F\ind  representing  adjuslanent  for  overcollectlona  due  to  retroactive 
change   In  tax  rate   (Public  Law  No.   7^t^.,   approved  June  23,    I9U8), 
and  reimbursement  by  the  District  of  Columbia. 

•       Loss   than  $500,000. 
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TREASURY  CASH   INCOME  AND  OUTGO. 


Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  mllllonfl  of  dollars) 

LesBl  Noncash  budget  expendlturee 

Intereet  payaente 

Payroll 

Budget  expenditures  InrolTlng 

Payments  to  Treasury 

Fiscal  year 
or  month 

Total 
liudget 
expend - 
Ituree 
1/2/ 

Total 

by  Treaaury 

Transfers 
to  trust 
accounts 
2/ 

deduction 
for 

Gorem- 
ment  em- 
ployees • 

Issuance 

2/ 

of  Federal  securities 

by  Goremment 
enterprises 

Cash 
bulget 
expend- 
lturee 

On 

eavlngs 
bonds 
and 

To  par- 
tially 
owned 
GoTamaent 

To  trust 
accounts 

Armed 

forces 

leave 

Adjusted 

serrlce 

bonds 

Rotes  Issued 
to  Intama- 
tlonal  Bank 

Interest 

Inveet- 
ments  In 
Federal 

Treasury 

corpora- 

retire- 

bonds 

and  Fund 

secu- 

blUs  2/ 

tlone  */ 

ment 

rltlee 

19*1 

13,387 

600 

56 

. 

167 

333 

56 

- 

-20 

- 

1 

5 

12,787 

19*2 

3*, 187 

75* 

81 

- 

207 

381. 

88 

- 

-12 

- 

6 

- 

33,*33 

Wl-S 

79,622 

1,198 

130 

2 

25* 

1.1.0 

227 

- 

-7 

- 

37 

115 

78, 1.21. 

19** 

95,315 

1,*70 

213 

3 

325 

559 

269 

- 

-5 

- 

67 

39 

93,8*5 

19*5 

98,703 

2,750 

3*2 

1. 

1.29 

1,659 

290 

- 

-108 

- 

108 

25 

95,952 

19*6 

60,703 

3,281 

*35 

22 

567 

1,927 

281 

_ 

-86 

- 

lie 

18 

57,*22 

19*7 

39,289 

6,099 

U67 

25 

61.6 

1,361 

259 

1,81.6 

-8 

1,366 

105 

31 

33,190 

19*8 

36,791 

*,309 

559 

2U 

7*6 

*,178 

236 

-1,221 

-U 

-350 

112 

30 

32,1.82 

19*9  (Eat.). 

37,180 

2,9ll2 

575 

27 

8ii6 

1,298 

336 

-1*9 

. 

-35 

31 

13 

3*, 239 

1950  (Eet.). 

*1,858 

2,867 

*50 

29 

926 

1,121. 

359 

-59 

- 

-50 

w. 

bl. 

38,990 

19*8- July.. 

3,558 

676 

66 

• 

. 

611 

17 

-21 

- 

2 

1 

2,882 

Aug... 

2,1*3 

57 

37 

• 

• 

13 

2U 

-19 

- 

1 

1 

2,086 

Sept.. 

2,869 

83 

*2 

1 

15 

6 

27 

-15 

- 

• 

8 

2,786 

Oct... 

2,685 

129 

36 

« 

1 

80 

26 

-15 

. 

• 

1 

2,556 

Nov.. . 

2,815 

68 

*5 

_ 

• 

6 

29 

-1* 

- 

• 

1 

2,7*7 

Dec... 

3,603 

296 

77 

10 

187 

1 

28 

-1* 

- 

* 

3 

3,308 

19U9-Jan... 

2,968 

i66 

56 

_ 

1 

73 

29 

-13 

. 

9 

11 

2,802 

Fet... 

2,6k6 

56 

36 

_ 

1 

2 

28 

-10 

_ 

* 

1 

S,590 

Mar... 

3,6ai 

*7p 

29P 

1 

17 

1 

31 

-11 

-25 

1 

6 

3,573p 

Apr... 

2,7*8 

131p 

36p 

2 

2 

75 

25r 

-11 

- 

1 

1 

2,6l7p 

May... 

2,822 

9*P 

*3P 

" 

2 

30 

29 

-10 

1 

1 

2,7S8p 

1/ 

2/ 


^f 


See  Tables  1  and  2  under  "Budget  Receipts  and  Expanditurea  for  ex- 
planation of  revised  figures  for  budget  expenditures. 
Includes  transfer  of  $3,000  million  In  June  19l*8  from  General  ?und  to 
Foreign  Econcmilc  Cooperation  Trust  Fund,  expenditures  frcaa  which  are 
shown  In  Table  h   as  cash  expenditures  of  trust  accounts  In  fiscal  19**9» 
See  footnote  1*  to  Table  5,  following. 

Interest  payments  to  trolly  owned  GovermuBnt  corporatlona  are  not  de- 
ducted because  they  are  treated  as  negative  expendlturee  whan  reealTvd   r   Bevlaed. 


by  corporations;  hence  paynanta  and  receipts  offset  each  other. 
Budget  expenditures  involving  the  laBoance  of  Federal  eecurltlee  are 
treated  as  noncash  at  the  tins  of  original  payment  and  as  cash  ex- 
penditures at  the  time  of  redaction.  The  flg\ires  shown  are  net 
Isauance,  or  net  redemption  (-). 
I«es  than  $^00,000. 
PrallAlnary. 


Table  4.- 


Derlvatlon  of  Cash  Trust  Account  Transactions 

(I>  Billions  of  dollars) 


Fiscal  year 
or  month 

Trust  account  receipts                       { 

Trust  account  expenditures  2/ 

Total 
receipts 

Less:  Roncash  reoelpts 

Equals  1 

Casta 
receipts 

Total 
expend- 
lturee 
i/ 

Leaa:  noncash  expenditma 

Equals: 

Cash 
expend- 
itures 
2/ 

Total 

noncash 

receipts 

Isterest  on 
Inrestments 
In  Federal 
securities 

Tranefers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Goremment 
employees ' 
retirement 

Other 
1/ 

Total 
noncaeh 
expend- 
lturee 

Im-eotaients  In 
Federal  eecurltlee 

Other 
*/ 

By  trust 
accounts 

By  partially 
owned 

Goremment 
corporations 

19*1 

191.2 

19*3 

19** 

19*5 

19*6 

19*7 

19*8 

19*9  (Est.) 
1950  (Eet.) 

19*8- July... 
Aug.... 
Sept... 

Oct 

Not.... 
Dec 

191.9 -Jan 

Feb.... 
Mar.... 
Apr.... 
May.... 

2,665 
3,218 
3,95* 
5,085 
7,086 

7,712 
6,2** 
9,515 

5,957 
8,799 

817 
707 
173 

287 
690 
31* 
238 
5UI. 
173 
285 
713 

55* 

676 

916 

1,150 

2,365 

2,775 
2,538 
5,920 

2,*82 
2,1.11 

631 

11 

107 

36 

216 

103 
30 
1.8 

a92r 
60 

167 
207 
25* 
325 
*29 

567 
61.6 
7*6 

8*6 
926 

15 

187 

17 
2 
2 

331 
381 
*35 
556 
1,61.6 

1,927 
1,361 
*,178 

1,298 
1,12* 

611 

80 

6 

1 

73 
2 

1 

75 
30 

56 

88 
227 
269 
290 

281 
259 
236 

338 
361 

17 
2U 
27 
26 
29 
28 

31 

25r 
29 

271 
T60 

2 

90 

2,111 
2,5*2 
3,037 
3,93& 
*,721 

*,937 
3,707 
3,595 

3,*75 

6,3ffr 

186 
670 
125 
181 
65* 
98 

136 
51* 
125 

93r 
652 

1,757 
*,830 
*,292 
7,307 
6,29* 

8,236 
7,3*7 
6,810 

8,967 
8,781 

l'9'7 
7*3 

*31 

720 

1,031 

560 
698 
518 
750 

703 

5*5 
3,763 
3,806 
7,197 
7,062 

3,919 
*,076 
3,865 

2,773 
2,162 

588 
122 
331 

3* 
167 

287 

167 
101. 
158 
to 
69 

1,338 
1,925 
3,001. 
*,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 
6 
16* 
300 

-20 

35 
100 

-83 
56 

3* 
5 

88 
167 
299 

1*1 
1*7 
-99 

127 
160 

10* 

-16 
37 

27 

3 
-7 

9* 
57 
52 

-*7 
12 

-827 

1,832 

71* 

2,902 

1,563 

110 
568 
90* 

-73 
2 

-*2 

17 

-3* 

1 
-6 

93 

11 

6 

170 
2 

1,212 

1,068 

U85 

111 

-768 

*,3l6 
3,270 
2,9** 

6,19* 
6,6ao 

*07 
575 
1.12 

397 
55* 

7U 

392 
59* 
360 

711 
63* 

2/ 


Principally  proceeds  of  ship  aales  allocable  to  surpltis  property 
receipts.  Figures  for  19U7  and  I9U8  include  $53  mllllan  and 
$8  million,  respectively,  of  armed  forces  leave  bonds  redeemed 
for  Insurance  premiums;  after  August  31,  I9U7,  all  theae  bonds 
were  redeemable  for  cash. 

Excludes  clearing  account  for  outstanding  checks  and  telegraphic 
reports  from  Federal  Reserve  Banks . 


^    Figures  for  the  fiacal  year  19^9  (actual  and  estimated)  Include 
expenditures  from  the  Foreign  Econcoilc  Cooperation  Trust  Fund. 

k/    Principally  proceeds  of  ship  sales  allocable  to  alsc«llan*oui  re- 
ceipts, F.D.I.C.  repayments  of  capital  stock,  azkd  not  redemption, 
or  isBuaiKe  (-),  in  the  market  of  eecurltlea  of  Govemraent 
corporations . 

•   Less  than  $500,000. 

r   Beriaed . 
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TREASURY  CASH  INCOME  AND  OUTGO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  mllllona  of  dollare) 


Fiscal  year 
or  month 


Increase ,  or  decrease  ( - ) , 
In  Federal  securltlee 
outstanding 


Public 
debt 


Guaran- 
teed 
secu- 
rities 


Total 
Federal 
secu- 
rities 


Less:  Noncaeh  debt  transactions 


Net  Investjuonts 
In  Federal 
securities 


By  trust 
accounts 


By  GoT- 
ernment 
corpo- 
rations 


Issuance  of  Federal  eecia-ltles  re- 
sulting from  budget  expenditures, 
etc.^  or  refunds  of  receipts 


Armed 
forces 
leave 
bonds 

i/ 


Adjusted 
service 

b<MldB  l/ 


Notes  for 
Inter- 
national 
Bank  and 
Fund  1/2/ 


£xce0B 

profits 
tax 
refund 
bonds  ^ 


Interest 

on 

savings 

bonds  and 

Treasury 

bills 

y 


Net  trans- 
actions In 
guaranteed 
aecurltles 
not  re- 
flected In 
Treasurer's 
accounts 


Plus: 
Cash 
Issuance 
of  non- 
guaranteed 
aecurltles 
of  Federal 
agencies 


Equals: 

Net  cash 

borrowing, 

or 

repayment 

of 

borrowing 

(-) 
1/ 


will. 

19li2. 
19'i'>. 

19>i6. 

i9>n. 
19U8. 


19'>9  (EotlmitecO 
1950  (Estimated) 

19U8-July 

AU^UBt.  , 

September 

October. 
November 
December 

I9U9- January . 
February 
March. .. 


April. 
May... 


5,99'' 
23,  Wl 
6U,27lt 
6U,307 
57,679 
10,7'tO 
-11,136 
-5,99l» 

-723 
356 

1,082 
-321* 

-362 

-227 

I46 

29lt 

-179 

101 

-1,080 

-111 
359 


81.1 

-1,802 

-1.68 

-2,U77 

-1,190 

"•3 

-387 

-16 

-2U 
3 

-18 
-U 
-1 

2 
5 

-2 

-19 

-10 

-2 


6,835 
21,659 
63,806 
61,830 
56,U39 
10,783 
-11,523 
-6,010 

-7'»7 
359 

1,063 

-328 

-363 

-225 

50 

291 

-198 

91 

-1,082 

-112 
359 


1,1122 
2,006 
3,1.61 
U,883 
6,738 

3,1.09 
7,892 
1,391. 

3,1'>5 
2,1.1.2 

675 
12U 

391 

55 
183 
331 

128 

91. 

ll.2p 

-120p 
lOlp 


1,338 
1,925 
3,001. 
l.,129 
5,200 

3,668 
3,362 
3,060 

2,719 
2,000 

526 
121 
327 

6 
16I. 
300 

-20 

35 

100 

-83 
56 


39 

5 

203 

206 

321. 

159 

178 
-69 

IkO 
SOU 

105 

15 
1.6 

28 

I. 

-1. 

105 
58 
58 

-1.6 
13 


-20 

-12 

-7 

-5 

-108 


1,793 
■1,229 

-llt9 
-59 

-21 
-19 
-15 

-15 
-lU 
-lU 

-13 
-10 
-11 
-11 
-10 


2,11.0 
-913 


-135 
-150 


131. 
89U 

-970 
-39 
-10 

-5 
-3 


-15 
-28 


-21. 
-33 
-15 


58 

81 
130 
213 
3U2 

".35 
1.67 
559 

575 
1.50 

66 
37 
U2 

36 

1.5 
77 

56 

36 
29 

36 

"•3  : 


7 
131 
207 

86 
203 


19 

• 

-95 

-190 

-277 

66 

28 

123 

133 
68 

71. 
-2 
35 

-1 
-1 
-1 

-52 

• 

-1 

-80 


5,1.32 
19,652 
60,250 
56,757 
1.9,1.71. 

7,1.39 

-19,389 

-7,280 

-3,759 
-2,011. 

1.6s 
-1.53 
-719 
-281 
-131. 

-to 

-378 
-3 
-l,22l»p 

-72p 
258p 


1/ 


1^ 


The  ISBuance  of  these  eecurltles  la  tjttated  aa  a  noncash  budget  ex- 
penditure at  the  time  of  Issuance  and  as  a  cash  budget  expenditure 
at  the  time  of  cash  redemption.  The  figures  shown  are  net  iBsuance, 
or  net  redemption  ( - ) . 
See  footnote  1  to  Table  1,  preceding. 

The  Issuance  of  these  securities  is  treated  as  a  noncash  deduction 
from  budget  receipts  at  the  tine  of  issuance  and  as  a  cash  deduction 


at  the  tlae  of  caah  redemption.  The  figures  ehovn  are  net 

issuanoe,  or  net  redemption  (-). 
U/    Accrued  discount  on  earlngs  bonds  and  bills  leas  Interest  paid 

on  savings  bonds  and  bills  redeemed. 
^     Includes  borroving  through  Postal  Savings  System. 
*   LeoB  than  $500,000. 
p   Preliminary. 


Table  6.-  Sumnary  of  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


Apr. 


May 


July 


Aug. 


Sept. 


Annual  total 


Calendar 
year 


Fiscal 
year  l/ 


Cash  operating  Inccaae: 

191.2  2/ 

191.3 

I9W. 

191.5 

191.6 


191.7 

191.8 

I9I.9 

Cash  operating  outgo: 

191.2  2/ 

191.3 

191.1. 

191.5 

I9I.6 

191.7 

191.8 

191.9 


Het  caah  operating  UicoaB, 
or  outgo  ( - ) : 

191.2  2/ 

191.3 

191.1. 

191.5 

I9I.6 


191.7. 
191.8. 
191.9. 


2,915 
3,721. 
3,032 
3,821 
U,U82 
3,683 


6,1.97 
7,537 
7,729 
l.,668 

2,715 
2,1.97 
2,855 


-5,601 
-l.,622 
-U,005 
-1,636 

1,106 
1,986 


1,1.76 
3,101. 
l.,275 
l.,068 

l.,9l.7 
lt,5l.8 
3,893 


6,396 
8,009 
7,U8 
3,700 

3,1.87 
2,726 
3,259 


-l.,920 

-U,905 

■2,81.3 

368 

l,l.£o 

1,821* 

635 


5,293 
6,675 
7,001 
5,61.9 

5,585 
6,019 
5,555 


7,620 
8,561. 
8,786 
3,876 
2,961 
3,1.18 
3,851.? 


■2,327 
■1,889 
■1,785 
1,773 
2,62l* 
2,601 
l,700p 


1,61*8 
3,319 
3,161* 
2,366 

2,228 
2,1.02 
l,k30r 


7,1.32 
7,677 
7,765 
3,600 

3,063 
2,397 
3,130p 


■5,781. 
■l.,358 
■l.,601 
■1,231. 

-835 
U 
-1,699p 


2,069 
3,6US 
3,850 
2,965 
2,71.6 
2,969 
2,595 


7,390 
8,027 
8,1.36 
3,853 
2,781 
2,507 
3,686p 


-5,321 
-11,385 
-l.,586 


-35 

1.62 

■l,091p 


U,663 
6,332 
6,016 
1*,183 
l.,886 
U,877 


7,988 
8,1.78 
8,829 

l.,562 

l.,78U 
1,129 


-3,325 
-2,11*6 

-2,813 

-379 

102, 
7W 


870 

2,170 
2,327 

2,761. 
2,332 

2,1A6 

2,268 


5,0W. 
7,017 
7,21.9 
7,750 
2,71.5 
3,272 
2,588 


.U,17l. 
-U.8U7 
-l.,922 
-l.,986 
-1.13 

-827 
-320 


1,030 
3,372 
3,238 
3,371 
2,803 

3,112 
3,162 


5,506 

7,7l«) 
8,11.6 
7,512 
2,760 

3,073 
2,950 


-U,U76 
-U,368 
-l.,908 
-1.,1U1 
1.3 

1.1 
212 


2,596 
5,562 
6,015 
5,276 
l*,585 
1*,666 
l.,667 


5,961. 

7,693 
7,686 
6,326 
2,9lA 

3,91*3 
3,197 


-3,368 
-2,131 
-1,671 
-1,050 
1,6U1 

723 
1,1.69 


71*5 
2,213 
2,212 
2,809 
2,683 

2,589 
2,280 


6,178 
7,625 

7,886 
5,913 
2,81.1. 

2,570 
2,779 


-5,1»33 
-5,1.12 

-5,671. 

-3,101. 
-161 

18 
-1.99 


1,107 
2,705 
2,877 
3,030 
2,813 

3,305 

3,190 


5,921 
7,766 
7,373 
l.,75l. 
2,269 
2,1.90 
3,1.71. 


-l»,8ll* 
-5,061 
-l.,U96 
-1,721* 
5I.J. 

816 
-283 


2,781 
5,852 
5,538 
l.,328 
l.,156 

3,987 
U,106 


6,970 
7,823 
8,178 
5,221. 
3,578 
3,1.76 

l.,2l.3 


-1»,189 

-1,971 

-2,61)0 

-896 

578 

510 
-137 


37,919 
1.8,191. 
U9,6o8 
1.1,635 
Ul.,319 
1.1.,971 


86,987 
91.,  810 
86,11.2 
1*1,399 
38,616 
36,905 


-51,068 

-1.6,616 

-36,531. 

236 

5,703 
8,066 


15,205 
25,171. 
1.7, 861 
50,21.0 
1.3,839 

1.3,591 
1.5,1.00 


3l*,501 
78,909 
93,956 
95,181. 
61,738 

36,931 
36,1.96 


-19,291. 
-53,735 
-1.6,095 
.Ul.,91.5 
-17,899 

6,659 
8,903 


1/    Fiscal  year  ending  June  30  of  year  taiicated. 

2/    Monthly  data  prior  to  July  I9I.2  not  yet  arallable. 


p    Preliminary, 
r     BeviBed. 
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GENERAL  FUND  OF  THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  mlHlonB  of  dollAre) 


End  of  fiscal 
year  or  moatb 

Aaeets 

Liabilities 

Balaxue  In 
the  Oeneral 
Fund 

Total 

Bullion,   coin,   and 
currency 

Depoelt«  In  Federal 
Beeerre  Banke 

Depoelts  In 

epeclal 

dttpoaltarlee 

1/ 

Other 
deposlta 
and 
collections 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

igki 

19't2 

19't3 

19Wt 

19't5 

WW 

19'i7 

WW 

2,812 

3,Wt3 

10,llt9 

20,775 

25,119 

lit,  708 
3,730 
5,370 

5,506 
5,229 
6,020 

5,205 
li,8l3 
U,630 

5,0U2 
5,719 
6,123 

lt,lt28 
3,526 

28lt 
155 
150 
151 
150 

l6o 
1,023 
1,073 

1,070 
1,060 
1,068 

1,078 
1,076 
1,077 

l,0lt6 
l,0lt5 
1,038 

1,033 
1,027 

701 
7li2 
761 
666 
558 

2lt3 
232 

191 

188 
195 

191 

182 
191 
181 

222 
212 

205 

22lt 
221 

1,02k 
603 
1,038 
l,Wi2 
1,500 

1,006 
1,202 
1,928 

1,755 
1,919 
l,661i 

1,608 
1,601 
1,123 

1,51'' 
l,lt23 
l,lt82 

1,226 
628 

123 

U7 

76 

119 

110 

77 

90 

179 

97 
179 

lOlt 
56 

661 

1,679 

7,667 

18,007 

22,622 
12,993 

962 

1,773 

2,081 
l,7'il 
2,703 

1,976 
1,621 
1,909 

1,735 
2,688 
2,92"t 

1,563 

1,313 

l't3 
265 
533 
507 
289 

305 
310 
283 

295 

237 
275 

251 
2lt6 
251 

31.6 
25fc 
295 

278 
282 

179 
ll52 
6U3 
607 

usi 
U70 

lt22 
I138 

lt33 
397 
"137 

1.03 

U2»: 

U22 

383 

lt28 
357 

1*33 
363 

2,633 

2,991 

9,507 

20,169 

2U,698 

lit, 238 
3,308 
"1,932 

5,0711 
11,832 
5,583 
li,802 
"1,385 
lt,208 

■1,659 
5,291 
5,767 

3,995 
3,163 

August 

September 

October 

May 

Source:  Dally  Treaaury  Statement. 

1/  On  account  of  withheld  tares  and  ealae  of  GoTemnent  eecurltlee. 


Table  2.-  Analyslfl  of  Change  In  Balance  in  the  General  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  In- 
crease In 
General 
Fund 
balance, 
or 
decrease  (-) 


Budget 
surplus, 
or 

deficit  (-) 
1/ 


Het  Increase 

in 

public 

debt, 

or 

decresse  (-) 


Net  receipts  of  trust  accounts,  etc.,  or  expenditures  (-) 


Trust 

accounts 

2/ 


Increment 
on  gold 


Seigniorage 
on  silver 


Special 
deposit 
accounts 
and  mis- 
cellaneous 
funds  i/ 


Sales  and  re- 
demptions of 
securities  of 
Government  cor- 
porations, etc., 
in  the  market 


Clearing 
account 

2/ 


19111 

19112 

19'i3 

Wltli 

19I15 

19116 

19I17 

19118 

19118-July 

August. . . . 
September . 

October . . . 
November . . 
December. . 

19'19-January . . . 
February.. 
March 

April 

May 


7ll2 
358 

6,515 
10,662 

11,529 

-10,ll60 

-10,930 

l,62ll 

lltl 

-2ltl 
751 

-781 
-I1I7 
-177 

I151 
631 
U76 

-1,771 
-833 


-6,159 
-21,li90 
-57,li20 
-51,li23 
-53, 9111 

-20,676 

75I1 

^M9 

-l,l>62 

362 

1,6711 

-581t 
-275 
lilO 

611 

736 

l,8lli 

-l,li08 
-877 


5,9911 
23,1161 
6U,27U 
6U,307 
57,679 

10,7ltO 

-11,136 

-5,9911 

1,082 
-32lt 
-362 

-227 

ii6 

2911 

-179 
101 

-1,080 
-111 

359 


908 

-1,613 

-338 

-2,222 

791 

-5211 
-1,103 
2,706 

-178 

10 
-570 

-lUlt 

-30 
-718 

-321 
-1511 

-3lt5 

-U65 
9 


37 

66 

92 

llt8 

675 

-30 

-372 

2,965 

-llt7 

129 

-561 

-llt9 

-33 

-718 

-2I12 

-85 

-299 

-I170 


20 
lU 


2lt8 


-2 
116 

a6U 

503 

1,669 

-61t7 
-372 
-367 

-88 

-113 

-113 

5 
-1 
3 

-9 
-59 
-Wi 

'86 
-30 


852 

-1,809 

-69I1 

-2,8711 

-1,553 

-95 

-359 

107 

56 

-5 

311 
• 
It 

-3 

-71 
-10 
-3 

-81 


555 
-507 

700 

-289 

9 

17I1 
-158 
-163 

3I1O 
-51 
87 

213 
-32I1 


Source:     Dally  Treasury  Statement.  •  i/ 

1/    Figures  for  fiscal  year  19lt8  reflect  $3,000  million  transfer  to 
Foreign  Economic  Cooperation  Trust  Fund;   figures  for  fiscal  year 
19lt9  excluie  expenditures  from  that  fund.     Figures  exclude  amounts 
for  public  debt  retirement  which  are  chargeable  to  the  sinking  It/ 

fund,  etc.,   under  special  provisions  of  lav. 
2/    Consists  of  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  ^ 

National     Service  Life  Insurance  Fund,  Qbemployment  Trust  Fund, 
Pailroad  Betlxement  Account,  Government  Insurance  and  retirenent  • 

funds.  Foreign  Econcnlc  Cooperation  Trust  Fund,   and  other  trust 
accounts,   etc.   (see  footnote  3). 


Consists  of  Public  Works  Adainiatration  revolving  fund,   special 
depoelts   (nat),  and,   prior  to  July  1,   I9I15,   transactions  In  comnodlty 
food  stamps  by  the  Departanent  of  Agriculture.     Beginning  on  that  date 
such  transactions  are  classified  in  the  column  "Trust  accounts" . 
Net  receipts  In  this  column  constitute  net  sales,   and  net  expendi- 
tures constitute  net  redesptlons  of  aeourlties. 

For  outstanding  checks  and  telegraphic  reports  frca  FedextJ.  Reserve 
Banks;   excess  of  receipts,   or  expenditures   [•). 
Less  than  $500,000. 


July  1949 


15 


DEBT  0UT3TANDIN0. 


Table  1.-  Summary  of  Federal  Securities  Outstanding 

(In  millions  of  aiollare) 


End  of 
fiscal 
year  or 
nonth 


WW 

19't2 

19't3 

I9I1'' 

WW 

19k6 

19'»7 

19l»8 

191*9  (EBtlnated) 
1950  (Estimated) 

Debt  peak, 
Feb.   19'.6.... 

19U8-Jul3r... 

AugUBt. 

September 

October. 
November 
December 

191.9- January. 
February 
March . , . 


Aja-ll. 
M«y... 


Total  outatandlng 


55,332 
76,991 
l'>0,796 
202,626 
259,115 
269,898 
258,376 
252,366 

251,619 
251,978 


279, 76U 

253, '•29 
253,101 
252,738 

252,513 
252,563 
252,8511 

252,656 

252,71.7 
251,666 

251,553 
251,912 


Public 
debt 


1.8,961 

72,1*22 

136,696 

201,003 

258,682 

269,1.22 
258,286 
252,292 

251,569 
251,925 


279,211. 

253,371. 

253,01.9 
252,687 

252,1.60 
252,506 
252,800 

252,620 
252,721 
251,61.2 

251,530 
251,889 


Guaran- 
teed 
eecurl- 
tlee  1/ 


6,370 

It, 568 

ll,100 

1,623 

1*33 

1.76 

90 

73 

50 
53 


551 

55 
51 
50 

52 

57 
55 

36 
26 
21. 

23 
23 


Interest-bearing  debt 


511,71.7 

76,517 

139,1*72 

201,059 

256,766 

268,578 
255,197 
250,132 


278,1.51 

251,219 
250,921 
250,561. 

250,31*7 
250,1.1.1. 

250,630 

250,1*67 
250,626 
21*9,591* 

21*9,528 
21.9,909 


Public 
debt 


1.8,387 

71,968 

135,380 

199,51.3 

256,357 

268,111 
255,113 
250,063 

n.a. 
D.a. 


277,912 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 
250,603 
2U9,573 

21*9,509 
21.9,890 


Guaran* 
teed 
eecurl- 
tlee  i/ 


6,360 
It,  51*9 
I*, 092 
1,516 
1*09 

1*67 
83 
69 

n.a. 

n.a. 


539 

51 
1*7 
1.6 

1.8 
53 
51 

32 
22 
20 

19 
20 


Matured  debt  and  debt  bearing  no  Intereat 


585 

1.71. 

1,321* 

1,567 

2,350 

1,321 
3,179 
2,231* 

n.a. 


1,313 

2;  210 
2,179 
2,171* 

2,165 
2,U9 
2,221* 

2,190 
2,122 
2,072 

2,025 
2,003 


Public  debt 


571* 

ll?ll 

1,316 

1,1*60 

2,326 

1,311 
3,173 
2,229 

n.a. 
n.a. 


1,301 

2,206 
8,175 
2,170 

2, 161 
2,115 
2,220 

2,186 
2,U8 
2,068 

2,021 
2,000 


205 
98 
11*1 
201 
269 
376 
231 
280 

n.a. 
n.a. 


238 

261. 
239 
21*6 

21*1 
215 
353 
321* 

287 
271* 

21)9 

231 


Inter- 
national 
bank 


Ul£ 
66 

n.a. 
n.a. 


66 
66 
66 

66 
66 
66 

66 
66 
1.1 

1*1 
1.1 


Monetary 
Fund 


1,721* 
1,161 

n.a. 
n.a. 


1,161 
1,161 
1,153 

1,153 
1,138 
1,110 

1,110 
1,086 
1,078 

1,063 
1,063 


Other 
2/ 


369 
356 

1,175 
1,259 
2,057 

935 
802 
722 


1,063 

715 
709 
705 

701 
696 
692 

685 

669 
665 


Guaran- 
teed 
eecurl- 

tlOB  1/ 

(matured) 


11 

20 

8 

107 

21* 

10 
6 
5 

n.a. 
n.a. 


Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
1950  Budget  document.  Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  1*. 


Table  2.-  Interest-Bearing  Public  Debt 


(In  millions 

of  dollars) 

End  of 
fiscal 
year  or 
month 

Total 
Interest- 
bearing 
public 
debt 

Public  issues 

Special 
Issues 

Total 

public 

Issues 

Marketable 

Nonmarke  table 

Total 

Bills 

Certif- 
icates 

Notes 

Trees  urr  bonds 

Other 
bonds 

y 

Total 

U.   S. 
sarlnge 

Treasury 

bonds, 

Inreet- 

ment 

series 

Treasury 

sarlnga 

notes 

Armed 
forces 
leave 
bonds 

Other 
2/ 

Bank- 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191.1 

191*2 

191*3 

19ltU 

191*5 

1*8,387 

71,968 

135,380 

199,51*3 

256,357 

U2,a67 

61*,  083 

121*,  509 

185,256 

237,51*5 

37,713 

50,573 

95,310 

11*0,1*01 

181,319 

1,603 

2,508 

11,861. 

11*,  731* 

17,01*1 

3,096 
16,561 
28,822 
31*,  136 

5,698 

6,689 

9,168 

17,1*05 

23,1*97 

30,215 
37,202 
1.8,809 
58,083 
69,693 

882 

8,711 

21,161 

36,756 

196 
196 
196 
196 
196 

l*,555 
13,510 
29,200 
1*1*,  855 
56,226 

It, 311* 
10,188 
21,256 
3U,606 
1.5,586 

- 

3,015 

7,1.95 

9,557 

10,136 

- 

21.1 
307 
1.1.8 
692 
505 

6,120 
7,885 
10,871 
11*,  287 
18,812 

191*6 

191*7 

191*8 

268,111 
255,113 
250,063 

21*5,779 
227,71*7 
219,852 

189,606 
168,702 
160,31*6 

17,039 
15,775 
13,757 

3U,80U 
25,296 
22,588 

18,261 

8,11.2 

11,375 

65,86U 
69,686 
62,826 

53,lt59 
1.9,636 
1*9,636 

180 
166 
161. 

56,173 
59,01*5 
59,506 

119,035 
51,367 
53,27lt 

959 

6,711 
5,560 
l*,39l* 

1,793 
563 

1.27 
325 
316 

22,332 
27,366 
30,211 

Debt  peak, 
Feb.  191*6 

277,912 

257,016 

199,810 

17,032 

1*1,1*13 

19,551 

68,207 

53,1*27 

180 

57,206 

1.8,692 

- 

8,01.3 

- 

U7I 

20,897 

191.8- July.. 
Aug. .. 
Sept . . 

251,168 
250,875 
250,518 

220,381 
219,987 
219,297 

159,560 
159,132 
158,319 

13,266 
12,838 
12,628 

22,291* 
22,29lt 
22,29lt 

U,375 
11,375 
11,223 

62,826 
62,826 
62,375 

1.9,636 
1*9,636 
1.9,636 

163 
163 
163 

60,822 
60,856 
60,978 

51*, 607 
51.,  701. 
51*, 776 

9» 

958 
958 

l.,386 
l.,3U0 
l*,Uol* 

51*0 
522 
507 

330 
331 
333 

30,787 
30,887 
31,221 

Oct... 
Hot... 
Dec... 

250,300 
250,391 
250,579 

219,077 
218,992 
218,865 

157,920 
157,731 
157,l*fi2 

12,607 
12,Ul8 
12,221. 

26,008 
26,008 
26,525 

7,131 
7,131 
7,131 

62,375 
62,375 
61,803 

1*9,636 
1*9,636 
1*9,636 

163 
163 
163 

61,157 
61,261 
61,383 

51*, 860 
51*,  91*1* 
55,051 

956 
955 
955 

1*,517 
1*,552 
1*,572 

1*90 
1*77 
1.6U 

333 
332 
3U0 

31,223 

31,1.00 
31,711. 

191.9-Jan... 
Feb... 
Mar... 

250, U35 
250,603 
21*9,573 

218,675 
218,799 
217,6U7 

156,960 
156,766 
155,61*8 

12,133 
12,131* 

11,61.8 

29,630 
29,ll3lt 
28,803 

3,596 
3,596 
3,596 

61,803 
61,803 
61,803 

1*9,636 
1*9,636 
1*9,636 

162 

162 

162 

6l,711t 
62,033 
61,999 

55,352 
55,663 
55,893 

955 
955 
955 

l.,6l8 
l.,61.1 
l.,383 

Ul*9 
1*39 
1.28 

31*1 
335 
3I.0 

31,760 
31,801. 
31,926 

Apr... 
May... 

2lt9,509 
2U9,890 

217,676 
217,975 

155,lt50 
155.1*52 

U,5l*2 
11,51*1* 

28,710 

28,710 

3,596 
3,596 

61,803 
61,803 

1*9,636 
1.9,636 

162 

162 

62,227 

62,523 

56,019 
56,116 

951* 
95* 

l.,U88 
U,692 

1.16 
W6 

350 
351. 

31,833 
31,911. 

Source:   Dally  Treasury  Statement. 
Footnotes  at  end  of  Table  U. 
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Table  3.-   Interest-Bearing  Securities  Guaranteed  by  the  United  States  Government-^ 


(In  mllllonB  of  dollars) 


End  of  flacal 
year  or  month 


Marlce  table 


Commodity 
Credit 
Corpora- 
tion 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Adminis- 
tration 


Borne 
Owners' 
Loan 
Corporation 


Public 
Housing 
Adminis- 
tration 


Peconetruc- 
tion 
Finance 
Corporation 


Nonnarke table 


Commodity 
Credit 
Corpora- 
tion 6/ 


Peconstruc- 
tlon  Finance 
Corporation 

1/ 


W""! 

19U2 

lykj 

lyiiit 

19115 

19W 

I9't7 

I9M 

19U8-July 

August, . . . 
Sept«mber. 

October. . . 
Rot ember.. 
December. . 

19U9-januAry. ., 
February . . 
March 

April 

May 


6,360 
11,51.9 
li,092 
l,51f 

I1O9 

U6^ 

83 
69 


51 

hi 
k6 

US 
53 
51 

32 
22 


19 
20 


6,360 
l.,5l.9 
3,908 
1,190 
31. 

1.3 
38 
27 


lit 

lit 
Ik 

lU 
lU 
lit 

12 
12 
12 
12 
12 


696 
701 
1.12 
kl2 


1,269 
930 
930 


17 
21 
23 
2lt 
3lt 

lt3 
38 
27 


lU 
lU 
lU 

111 
lU 
It 

12 
12 
12 

12 
12 


2,lt09 

1,563 

1,533 

755 


226 
III4 
IIU 


1,71*1 

1,219 

896 


163 
326 
375 

U2li 
It? 
US 


37 
33 
32 

3lt 
39 
37 

20 
10 
8 

7 
8 


68 

150 

375 

USU 

U5 

U2 


37 
33 
32 

3lt 
39 
37 

20 
10 


115 
1V6 


Source:     Dally  Treasury  Statement. 
Footnotea  at  end  of  Table  U. 


Table  4.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  mllllona  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
8/ 


Adjusted 
Service 
Certif- 
icate 
Fiind 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

loan 
banks 


Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Government 
employees' 
retire- 
ment 
funds 


Govern- 
ment Life 
Insurance 
Fund 


Housing 

Insurance 

funds 


Rational 

Service 

Life 

Inaurance 

Fund 


Postal 

Savings 

System 

2/ 


Ballroed 
Sotlre- 
mant 
Account 


Unemploy- 
ment 
Trust 
Fund 


19UI. 
19U2. 
I9U3. 
I9UU. 
I9U5. 

I9U6. 
I9U7. 
I9U8. 


19U8-July... 
August. 
September 

October . 
November 
December 

I9U9- January. 
February 
March . . . 

April.. 
May 


6,120 

7,885 

10,871 

1U,287 

18,812 

22,332 

27,366 
30,211 


30,787 
30,887 

31,221 

31,223 
31,U00 
31,7lU 

31,760 
31,8014 
31,926 

31,833 
31,91U 


19 
18 
18 
17 
lU 

12 
12 
6 


90 
95 

103 
98 
97 

120 

U08 
5U9 


593 
586 
586 

586 
586 
596 

6U6 
65U 
65U 

656 

656 


37 


57 
57 
63 

73 
85 
86 

100 
100 

111 

113 
117 


2,381 
3,133 
U,OUIt 
U,766 
5,308 

5,910 
7,10U 
7,709 


7,689 
7,689 
8,05U 

8,028 
8,028 
8,328 

8,328 
8,328 
8,588 

8,568 
8,568 


5 

5 

106 

27 

37 

U9 
62 
7U 


75 
76 
77 
78 
79 
82 

83 
8U 
85 
86 
93 


656 

796 

1,076 

1,U69 

1,868 

2,177 
2,U60 
2,823 


3,050 
3,061 
3,069 

3,078 
3,085 
3,088 

3,105 
3,116 
3,123 
3,131 
3,139 


531 
537 
538 
502 
589 
68U 
1,25U 
1,286 


1,286 
1,286 
1,286 

1,286 
1,28U 
1,28U 

1,28U 
1,282 
1,282 

1,278 
1,278 


18 
U 


3 

39 

352 

1,213 

3,187 

5,2U0 
6,U7U 
6,935 


6,958 
6,968 
6,983 

6,993 
7,008 
7,013 

7,018 
7,033 
7,038 
7,0U3 
7,073 


88 

56 

199 

268 

U6U 

782 
1,628 
1,912 


1,897 
1,882 
1,882 

1,867 
1,867 
1,867 

1,867 
1,867 
1,877 
1,862 
1,877 


7U 

92 

178 

319 

501 

657 

806 

1,37U 


1,700 
1,680 
1,658 

1,708 
1,68U 
1,662 

1,710 
1,687 
1,66U 

1,713 
1,688 


2,273 
3,UU 
U,257 
5,610 
6,7U7 

6,699 
7,lU2 
7,500 


7,U70 
7,591 
7,551 

7,516 
7,683 
7,698 

7,608 
7,6U2 
7,U93 
7,372 
7,UlU 


Source: 


2/ 


Dally  Treasury  Statement.  U/ 

Excludes  guaranteed  eecxirltles  held  by  the  Treasury, 

Includes  savii^s  stampB,  excess  profits  tax  refund  bonds,  and        ^ 

currency  Items.  For  current-month  details,  see  Table  2   under 

"Statutory  Debt  Limitation".  6/ 

Bank  restricted  Issues  are  those  which  ccaanerclal  banks  (banks 

accepting  demand  deposits)  are  not  pennlttod  to  acquire  prior        2/ 

to  a  specified  date,  vlth  three  exceptions:  (1)  concurrently 

with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 

commercial  banks  were  permitted  to  eubecrlbe  for  limited  In-         8/ 

vestment  of  their  savings  deposits;  (2)  commercial  banks  may 

temporarily  acquire  such  ieeues  through  forfeiture  of  collateral;     2J 

(3)  commercial  banks  may  hold  a  limited  amount  of  such  Issues  for    n.a. 

trading  purposes.  (See  "Treasury  Bulletin"  July  191*6,  pages  A-9 

and  A- 10) . 


Consists  of  postal  savings  and  Panama  Caned  bonds,  and  prior  to 
19^7,  also  oonTorelon  bonds. 

Consists  of  depositary  bonds,  and  adjusted  service  bonds  until 
they  matured  on  June  15,  19^5. 

Consists  of  demand  obligations  stated  aa  of  the  close  of  the 
previous  month. 

Consiste  of  Beconstruction  Finance  Corporation  notes,  Series  I-A, 
3C-B,  and  X-C,  which  were  held  by  Iftilted  States  GoTenonent  corpo- 
rations and  credit  agencies. 

Total  includes  $1  million  issued  to  the  Farm  Tenant  Mortgage 
Insurance  Fund  beginning  March  19^8. 
Includes  Canal  Zone  Postal  Savings  System, 
not  available. 


July  1949 
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Table  5.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  aaomita  in  aiUlona;    Intareat  r«t«a  In  peroant) 


Ind  of  fiscal 
yaar  or  Bonth 

Total  Interaet-bearlng  eecurltlee 

rnmmttj^    Mnniittl 

Intareat  rata 

1 

Amount 
outatandlnA 

Caapntad  annual 
Intareat  charge 

Total 

interoat- 

bearlng 

eacurl- 

tlee 

Public  debt 

Guar- 
anteed 
eecurl- 
tlea 
i/ 

Public  debt 
and  guar- 
anteed 
eeourl- 
tlea 

Public 
debt 

Public  debt 
and  guar- 
anteed 
securl- 
tisa 

Public 
debt 

Total 

public 

debt 

Marketable  laaoea 

Ion- 
market- 
able 
Isauas 

y 

Special 
laauea 

Total 
2/ 

B1U» 
i/ 

Certlfl- 
cataa 

■otaa 

Traaaury 
bonda 

19't2 

19k3 

19Wt 

19k5 

19"46 

19''7 

1948 

19k8-Jiaj 

Auguat... 
Saptambar 

October . . 
Hot  ember. 
December. 

19l*9-Januar7. . 
February. 
March.... 

April.... 
May 

76,517 
139,  "172 
201,059 
256,766 

268,578 
255,197 
250,132 

251,219 
250,921 
250,561. 

250,31.8 

250, UW. 
250,630 

250,1.67 
250,626 
21.9,59'. 

21.9,528 
21.9,909 

71,968 
135,380 
199,51.3 
256,357 

268,111 
255,113 
250,063 

251,168 

250,875 
250,518 

250,300 

250,391 
250,579 

250,1.35 
250,603 
2U9,573 

21.9,509 
2U9,890 

1,729 
2,759 
3,869 
1>,969 

5,357 
5,376 
5,1.57 

5,517 
5,517 
5,513 

5,536 
5,5W. 
5,552 

5,565 

5,576 
5,573 

5,575 
5,582 

1,6U1. 
2,679 
3,81.9 
U,96l. 

5,351 
5,371. 
5,1.55 

5,517 
5,516 
5,512 

5,535 
5,51.3 
5,551 
5,56U 
5,575 
5,572 

5,575 
5,582 

2.260 
1.978 
1.925 
1.935 

1.995 
2.107 
2.182 

2.197 
2.199 
2.200 

2.211 
2.211. 
2.215 
2.222 
2.225 
2.233 

2.235 
2.234 

2.285 
1.9T9 
1.929 
1.936 

1.996 
2.107 
2.182 

2.197 
2.199 
2.201 

2.212 
2. 214 
2.216 

2.222 
2.225 
2.233 

2.235 
2.234 

2.225 
1.822 

1.725 
1.718 

1.773 
1.871 
1.942 

1.955 
1.959 
1.959 

1.975 
1.978 
1.979 

1.987 
1.991 
1.999 

2.001 
2.001 

.360 

.380 
.381 
.381 

.381 

.382 

1.014 

1.014 
1.025 

1.062 

1.100 

1.129 
1.157 

1.170 

1.177 
1.181 

1.180 
1.177 

.564 

.875 
.875 
.875 

.875 

.875 

1.042 

1.109 
1.109 
1.109 

1.156 
1.156 
1.158 

1.179 
1.188 
1.202 

1.206 
1.206 

1.090 
1.165 
1.281 
1.204 

1.289 
1.448 
1.204 

1.204 
1.204 

1.160 

1.251 
1.251 
1.251 

1.375 
1.375 
1.375 

1.375 
1.375 

2.495 
2.380 
2.315 
2.307 

2.307 
2.307 
2.309 

2.309 
2.309 
2.308 

2.308 
2.308 
2.310 

2.310 
2.310 
2.310 

2.310 
2.310 

2.277 

2.330 

2.417 
2.473 

2.567 
2.593 
2.623 

2.624 
2.623 
2.625 

2.624 

2.626 
2.628 

2.628 
2.629 
2.636 

2.634 
2.630 

2.681 
2.408 
2.405 
2.436 

2.448 
2.510 
2.588 

2.603 
2.602 
2.597 

2.600 
2.597 
2.592 

2.593 
2.593 
2.591 

2.594 
2.593 

1.861 
1.968 
1.335 
1.321 

1.410 
1.758 
1.924 

1.820 
1.855 
1.878 

1.863 
1.791 
1.844 

1.977 
2.2U 
2.303 

2.356 
2.345 

Source:     Dallj  Treaaurj  Stat«aiot. 

1/    Excludee  guaraQt««d  securities  hald  by  the  Treasurj* 
2/     Includes  "Other  boods";   see  Table  2  preceding . 

^    Treasury  bills  are  Included  In  debt  outs  tend  Ine  at  face  aaouat,  but 
In  ccoputlng  the  annual  interest  charge  and  the  annual  interest  rate 


the  diBOOUQt  ralufl  Is  used. 

In  coiqratlng  the  annual  inteavst  charge  and  the  ■"nn»i    interest 
rate  on  lbilt«d  States  sarlngs  bonds,   Serlee  A-E  are  considered   to 
jleld  2.90^  per  annua  and  Series  F  le  conaldered  to  yield  2.^3^. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Corporations  and  Certain  Other 
Business-Type  Activities  of  the  United  States  Government-^ 


(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 
2/ 


Commodity 
Credit 
Corpora- 
tion 


Economic 
Cooper- 
ation 
Adminis- 
tration 


Export- 
Import 
Bank  of 
Washington 


Federal 
Farm 
Mortgage 
Corpora- 
tion 


Owners* 
Loan 
Corpora- 
tion 


Public 
Houfilng 
Adminis- 
tration 


Reconstruc- 
tion 
Finance 
Corporation 


Rural 
Electri- 
fication 
Adminis- 
tration 


Secre- 
tary 
of  the 
Amy 

y 


Tenneeeee 

VaUej 

Authority 


1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1948-July 

August. . . . 
September , 

October. ., 
November . . 
December.  . 

1949- January . . . 
February.. 
March 

April 

May 


302 

4,079 

7,535 

10,717 

12,169 

11,673 

11,946 

2,789 


2,870 
2,769 
2,809 

2,984 
3,220 
3,953 

4,158 
4,304 
4,892 

6,145 
6,628 


140 
400 

1,950 
900 

1,591 

1,301 
510 
440 


440 
440 
404 

508 
676 
875 

1,004 
1,038 
1,160 

1,813 
1,547 


1 
1 

2 

2 

83 

150 
187 
565 

572 
681 


516 
971 


954 
846 
854 

860 
895 
908 

868 
875 
893 

899 
905 


263 

366 
108 

13 
21 


551 

212 

580 

1,010 

737 
529 
244 


234 
221 
213 

203 
192 
183 

174 
163 
151 

143 
134 


85 
274 
283 
398 
383 

360 
347 
362 


362 
362 
362 

362 
352 
348 

348 
348 
348 

348 
337 


20 
2,534 
5,033 
8,4l6 
9,020 

9,205 
9,966 
i/ 


91 

85 

136 

176 
205 
632 

674 
727 
785 

1,850 
1,850 


718 


734 
759 
784 

819 
844 
869 

885 
910 
935 

965 
1,015 


100 
100 


57 
57 
57 
57 
57 

57 
56 
54 


54 
54 
54 

54 
54 
54 

54 
54 
54 

54 
52 


Source  I 
1/ 


2/ 


Dally  Treaaury  Statement. 

The  securities  shown  in  this  table  ware  Issued  to  the  Treeaxizy  to 
finance  Gorernment  corporations  and  certain  other  businesB-type 
activities  of  the  Government,  vlth  the  Treaaury  itself  raising  the 
necessary  funds  through  public  debt  opermtlons.  To  avoid  duplica- 
tion, these  eecuritlee  are  not  Inclxided  In  the  guaranteed  debt  out- 
standing as  shown  In  preceding  tables. 
Total  Includes  notes  issued  by  the  Virgin  Islands  Ccmpany,  hegln- 


y 


nlng  September  19'*7>  In  amounta  less  than  $1  alllioo. 
■otes  Issued  by  the  Reconstruction  Finance  Corporation  and  outstand- 
ing In  the  anount  of  $9>36?  ■llllon,  Including  Interest,  were  can- 
celed on  June  30,  19't^8,  pursuant  to  the  Government  Corporations 
Appropriation  Act,  191*9  • 

ITotee  Issued  under  authority  of  Public  Law  620,  approved  June  29^ 
191*8. 


IS 
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Section  21  of  the  Second  Liberty  Bond  Act,  as 
amended,  provides  that  the  face  amount  of  obligations 
Iflflued  under  authority  of  that  Act,  and  the  face  amount 
of  obligations  guaranteed  as  to  principal  and  interest 
by  the  United  States  (except  guaranteed  obligations 
held    by    the   Secretary  of   the  Treasury),      shall   not  ex- 


ceed in  the  aggregate  $275  billion  outstanding  at  any 
one  time.  Obligations  issued  on  a  dlaoount  basifl,  and 
subject  to  redemption  prior  to  maturity  at  the  option 
of  the  owner,  are  included  in  the  statutory  debt  limi- 
tation at   current   redemption  values. 


Table  1.-  Status  under  Limitation,  May  31,    1040 

(la  ■lllloBs  of  dollari) 


MaxlDUD  aBoant  of  ■•curltlai  vhlch  maj  be  ontitandlnc  at  any  en*  tla*,  aiid«r  llaltatloD*  lapotad  bj  Saotloa  21 
of  the  Second  Liberty  Boad  ict,  ae  aaaaded 


Aaonnt  of  •eoarttlae  oatataadlac  aabjaot  to   aoeh  atataterjr  debt  llaltatloat 

U.    S.   QoTerofflent  •acuritles  lesued  ondar  the  Second  Libert/  Bead  Aflt,   aa  aaaadad. 

Oaaraateed  eecnrltlai   (eicludlB^  ttaoae  held  by  the  Treaawy) 

Total  aaount  of  ■•ourltlea  eatataadlac  ankjaot  to  atatatorj  debt  llaltatloa 


251,117 

23 


Balance  leeuable  under  limitation. 


275,000 


g;i,i'*o 


23,860 


Source:   Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  May  31,  1040 

(la  ■lUiona  of  dollara) 


Claat  of  aoonrlty 


Subject  to 
statntoTT  debt 
llaltatloa 


Hot  subject  to 
■tatatorr  debt 
llaltatloa 


Total 
oatetandiac 


Public   debt: 


latereet-bearlnc  securities: 
H&rketable: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Trea«\iry  bonds  -  bank  restricted  1/... 
Postal   savings  and  Panama  Canal  bonds. 

Total   marketable 


Nonmarketable: 

U.   S.    sarlngs  bonds   (current  redaaptloa  value). 

Treasury  savings  notes 

Depositary  bonds 

Armed  forces  leave  bonds 

Treaeuiy  bonds,    Inrestment   series 

Total  nonaarketable 


Special   Issues  to  Oorernment  agencies  and  trust  funds. 
Total   Interest-bearing  securities 


Matured  securities  on  irtilch  laterest  has  caasod. 


Debt  bearing  no  Interest: 

Hulted  States  savings  stamps *•• 

Ixcees  profits  tax  refund  bonds • 

Special  notes  of  the  United  Statesi 

International  Monetary  fund  series 

International  Bank  for  Reconstruction  and  DeTslopaaat  series. .«...., 

Uaited  States  notes   (less  gold  reserve)... 

Deposits  for  retirement  of  aatloaal  baak  and  federal  Beserve  Bank  aotea. 
Other  debt  bearing  no   Interest 


Total    debt  bearing  no   Interest. 


Total  public  debt. 


Quaranteed  securltlas:     g/ 

Xaterest-beArli^. * 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


ll,5ltli 
28,710 
3,596 
61,803 
1.9,636 

162 

U,5Wt 
28,710 
3,596 
61,803 
1.9,636 
162 

155,290 

162 

155, 1.52 

56,116 

"•,692 

35l» 

l>06 

95". 

- 

56, U6 

l.,692 

351. 

1.06 

95k 

62,523 

- 

62,523 

31,911t 

- 

31,911. 

2lt9,728 

162 

2U9,890 

227 

5 

231 

191 

UlO 
6 

53 
6 

1,063 

Ul 

191 

UlO 

6 

1,162 

606 

1,768 

251,U7 

773 

251,889 

20 

- 

20 
b 

23 

• 

23 

251.1to 

773 

251,912 

Source:     Bureau  of  the  Public  Debt. 

1/     Isexiee  irtiich  conmiercl&l  banks  may  not  acquire  prior  to  a  specified 


date  (vlth  minor  exceptions).     See  footnote  3  to  Table  2  \inder 
"Debt  Outeta«ilne". 
g/    Excludes  8\JArBnt«ed  eecurltlee  held  by  the  Trsaaury. 
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Yaar 
anl 

month 


I9I19 
June. 

Julj. 

Aug.. 
Sept. 

Oct.. 
Deo. . 


1950 
Jan., 
Feb.. 
Mar.. 

Apo*. . 

Sept. 
Dec. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1949^ 

(In  mlllione  of  dollars) 


Description  of  security  2/ 


1951 
June. . 

Sept. . 


Bills 

1-1/8J  Certificate  -   6/1A9-I:. 
2*     Bond       -  6/15A9-5I 

BlllB 

1-l/W  Certificate  -   7/lA9-f. 

Bills 

2*  Bond  -     9/15A9-5I 

1-lA*  Certificate  -  10/lA9-0. 

1-1  A?!  Certificate  -  12/15A9-B. 

2*  Bond  -  I2/I5A9-5I 

3-1/9*  Bond  -  12/15A9-52 

2-1/2*  Bond  -  I2/1VU9-53 

Total 


1-lA*  Certificate 

1-1  A*  Certificate 

1-1/U*  Certificate 
21&     Bond 

l-3/8)t  Note 
l-lAt  Certificate 

2-1/2*  Bond 
2*  Bond 

1-1/2*  Bond 


1/1/50-A. 
2/1/50-B. 

3/1/50-C. 
3/15/50-52 

U/1/5O-A. 
I1/I/5O-D. 

-  9/15/50-52 

-  9/15/50-52 

-  12/15/50... 


2-3/U*  Bond 


Bond 
Bond 


2*  Bond 
2-l/li*  Bond 
2*     Bond 


-  e/lj/Sl-Sli 

-  9/15/51-53 

-  9/15/51-55 

-  I2/15A9-5I 

-  12/15/51-53 

-  12/15/51-55 


Anount  of  maturities 


riied 
matu- 
rity 
Issues 


Callable  Issusa 
claeelfled  by 
year  of: 


'',525 
li,301 

i.oiu 

3,609 
5,783 

3,U10 
1,292 
6,535 

519 


30,989 


5,695 
1,993 
2,922 


3,596 
963 


2,635 


17,803 


First 
call 


2,098 

1(91 

1,786 


1»,375 


1,963 


1,186 
'',939 


Final 
matu- 
rity 


1,627 

7,986 
755 


1,U8 
510 


U,996 


Date 

bank  re- 

etrlcted 

Issues 

beccoe 

bank 

eligible 

1/ 


2,098 


2,098 


Year 

anl 

month 


1952 
Mar.. 

June. 
Sept. 


1953 
June. 
Sept. 
Dec. . 


Description  of  security  2/ 


195'' 
Mar.. 
June. 


1955 
Mar.. 
June. 

Sept. 
Dec. . 


2«     Bond  -  3/15/50-52. 

2-1/2*  Bond  -  3/I5/52-5I'. 

2*     Bond  -  6/15/52-511. 

2-l/U*  Bond  -  6/15/52-55. 


2-1/2*  Bond 
2*  Bond 


9/15/50-52. 
9/15/50-52. 


3-1/8*  Bond  -  12/15 A9- 52. 
2*  Bond  -  12/15/52- 5'». 


2* 
2* 


Bond  -     6/15/53-55. 
Bond   -     9/15/51-53. 


2-1/2*  Bond 
2-lA*  BoM 


I2/I5A9-53. 
12/15/51-53 . 


2-1/2*  Bond  -  3/15/52-511 . 

2-3/U*  Bond  -  6/15/51-5''. 

2*     Bond  -  6/15/52-5''. 

2-lA*  Bond  -  6/15/5''- 56. 

2*     Bond  -  I2/I5/52-5I'. 


2-7/8*  Bond  -  3/15/55-60. 

2-1/1.*  Bond  -  6/15/52-55. 
2*     Bond  -  6/15/53-55. 

3*  Bond  -  9/15/51-55. 
2*  Bond  -  12/15/51-55. 
Total 


Amount  of  maturities 


Fixed 

matu- 
rity 
Issues 


Callable  lasuee 
classified  by 
year  of! 


First 
call 


l,02li 

5,8e5 
1,501 


8.662 


17,012 


725 


Final 


rlty 


725 


681 


681 


2,6u 


2,611 


1.963 


1,186 
'',939 

1(91 


8,579 


7,98S 

1,786 
1,U8 


10,890 


1,02V 

1,627 
5,825 


Date 
bank  re- 
stricted 
Issues 
beccoe 
bank 
eligible 
i/ 


8,662 


17,138 


1,501 

725 

755 
510 


3, ''91 


(Continued  on  follovlng  page) 
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Table  1«-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1040^-  (Continued) 

(In  millions  of  doUairs) 


Tear 

and 
month 


Deecrlptlon  of  eecurlty  2/ 


ABOunt  of  maturities 


Fixed 
matu- 
rity 
ISBuee 


Callatle  Issues 
classified  \>y 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
hank   re- 
stricted 
issues 
beoooe 
^ank 
eligible 
1/ 


Year 
month 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
leeues 


Callahle  Issues 
claaelfled  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
hank  re- 
stricted 
lesues 
become 
bank 
eligible 
1/ 


1956 
Mar... 
June. . 
Sept . . 


1958 
Mar.. 

June. 


1959 
June . 
Sept. 

Dec. 


i960 
Mar. 
Dec. 


1961 
June. 

1962 
June  • 


1963 
June . 
Dec. . 


2-1/2^  Bond 
2-l/ltlt  Bond 
2-3/^  Bond 
2-l/liit  Bond 


3/15/56-58. 

6/l5/5lt-56. 

9/15/56-59. 
9/15/56-59. 


2-1/2*  Bond  -     3/15/56-58 

2-3/lit  Bond  -     6/15/58-63 


2-l/Ult  Bond  - 

2-3/'l1t  Bond  - 

2-l/U1t  Bond  - 

S-l/kf,  Bond  - 


6/15/59-62.... 

9/15/56-59 •... 
9/15/56-59.... 

12/15/59-62.... 


2-7/8)t  Bond  -     3/15/55-60 . . 
2-3/lt*  Bond  -  12/15/60-65.. 


5*         Panama  Canal  bond  -  6/1/6I 


S-l/ki  Bond  -     6/15/59-62. 
2-1/216  Bond  -     6/15/62-67. 


2-l/l»<  Bond 
Total 


12/15/59-62. 


2-3/U*  Bond  -     6/15/58-63. 
2-1/2*  Bond  -  12/15/63-68. 


Total. 


50 


l,Wi9 

982 
3,823 


6,253 


919 

919 


5,281i 


3,  It  70 


8,75^ 


l,'t85 


l,'t85 


2,118 


2,118 


2,831 


2,831 


681 


681 


1,W>9 


l,lili9 


982 
3,823 


U,80li 


2,611 


2,6U 


5,281* 

3,1*70 


8,75U 


919 


919 


6/15/52 


12/15/52 


6/15/52 
5/5/52 

12/15/52 


12/1/52 


196I. 
June. 
Dec. 


1965 
Mar.. 

Dec. . 


1966 
Mar.. 

1967 
June. 

Sept. 
Dec . 

1968 
Dec. . 

1969 
June. 
Deo. . 


1970 
Mar... 

1971 
Mar... 

1972 
June. ■ 
Sept. . 

Dec . . . 


2-1/2*  Bond  -     6/15/6I1-69. 
2-1/2*  Bond  -  12/15/6U-69 . 


2-1/2*  Bond 
2-3/lt*  Bond 


3/15/65-70. 
12/15/60-65. 


Total. 


2-1/2*  Bond--  3/15/66-71. 


2-1/2*  Bond 
2-1/S*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 


6/15/62-67. 

6/15/67-72- 

9/15/67-72. 

12/15/67-72. 


2-1/2*  Bond  -  12/15/63-68. 

2-1/2*  Boi^  -     6/l5/6lt-69. 
2-1/2*  Bond  -  12/15/6I1-69 . 


2-1/2*  Bond  -     3/15/65-70 . 


2-1/2*  Bond  -     3/15/66-71. 


2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 
Total 


6/15/67-72. 

9/15/67-72. 

12/15/67-72. 


3,761 
3,838 


7,600 


5,197 


5,197 


3,U8l 


7,967 

2,716 

U,689 


22,372 


1,'*85 


1,1*85 


2,118 


2,U8 


2,831 


3,761 
3,838 


7,600 

5,197 

3,1*81 

7,967 

2,716 

11,689 


22,372 


"•/15/53 
9/15/53 


2/1/51* 


12/1/51* 


5/5/52 
6/15/62 

12/15/62 


12/1/52 


l'/l5/53 
9/15/53 


2/1/5'' 
12/1/51* 
6/15/62 


12/15/62 


Source:  Dall^  Treaaury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Excludee  postal  earlnga  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  tvlce  In  this  column, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  vlth  respect  to  which  a  definite  notice  of 


call  has  been  aade,  hcwoTer,  are  listed  as  fixed  maturities.  7or 
date  of  Issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Surrey  of  Omiarshlp" . 
^    Bank  restricted  lesues  may  not  be  acquired  by  commercial  banks 
(with  minor  exceptions)  prior  to  a  specified  date. 
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Table  2.-  Offerings  of  Treasury  Bills 


(Aaoimta 

in  HlUlona  of  dollars ) 

leeue 
date 

DeecrlptloD  of  nev  leeue 

ABDimt  of 

■Bturlng 

leeue 

(aa  of  date 

ahown  In 

flret  coluHi) 

Total  bllla 

(aa  of  date 
ahovn  In 
first  coIub) 

Maturity 
date 

VuBber  of 
daya  to 
■aturlty 

ABOunt  of 

bide 

tendered 

Aaowt  of  bide  accepted 

Total 
asnnt 

On 

ooqwtltlTe 

liula 

On  Don- 
ocapetltlTe 
taela  1/ 

In 
exchange 

19U9-Jan.       6 

Jan.     13 

Jan.     20 

Jan.     27 

Fell.       3 

Fet.     10 

Fet.     17 

Fe*.     2U 

Har.       3 

Mar.     10 

Mar.     17 

Mar.     2U 

Mar.     31 

Apr.       7 

Apr.     Ill 

Apr.     21 

Apr.     28 

May         5 

May       12 

May       19 

May       26   

June       2 

June       9 

June     l6 

June     23 

June     30  p.. .. 

Apr.       7 

Apr.     lit 

Apr.     21 

Apr.     28 

May        5 

May      12 

May      19 

Nay      26 

June      2 

June      9 

June     l6 

June     23 

June     30 

July      7 

July     111 

July     21 

July    28 

Aug.       k 

Aug.      11 

Aug.     18 

Aug.      25 

Sept.     1 

Sept.     8 

Sept.  15 

Sept.  22 

Sept.  29 

91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
t)l 
91 
91 

91 
91 
91 
91 
91 

l,961t.lt 
1,1178.9 
1,511.6 
1,511' .6 

l,l'17.3 
l,lt7l'.0 
l,U36.li 
1, 1*60. 5 

1,663.0 
1,538.6 
l,66l.li 
1,529.8 
1,611.2 

l.k^.l 
1,717.1 
l,5l£.6 
1,637.6 

1,623.3 
1,705.6 
l,lim.6 
1,598.6 

1,660.5 
1,591.3 
1,658.2 
1,507.11 
1,538.2 

1,001.0 

906.8 
9011.7 

902.6 
801.1 

903.2 
801.7 

901.2 

906.9 
905.9 
902.6 

907.0 
902.9 

901.6 
902.1 
903.5 
902.1 

802.0 

900.3 
803.0 

90'i.5 

901.2 
90I1.6 
907.5 
903.0 
901.0 

9U5.8 
828.2 
831. li 
839.3 

7''7.9 
8112.7 
7115.3 
8U5.8 

855.5 
8I17.I 
838.7 
852.5 
855.2 

8I18.9 
825.6 
836.9 
8I16.1 

73't.9 
821.  U 
737.3 
8I19.O 

8I19.9 
8I1I.7 
8lil.li 
8I12.1 
8I19.7 

55.2 
78.6 
73.2 
63.3 

53.2 
60.5 
56.1' 
55.'' 

51.1' 
58.8 
63.9 
^.^ 
I17.6 

52,8 
76.5 
66.6 
55.9 

67.1 
78.9 
65.7 
55.5 

51.2 
62.9 
66.2 
60.9 
51.2 

61.7 
208.0 
II16.3 
170.0 

210.7 
356.6 
31*9.6 
1'67.5 

I19a.l1 
270.2 
ItfiU.l 
I162.O 
I165.2 

155.11 
107.9 
253.8 
127.7 

26.9 

19.5 

268.8 

1.85.5 

552.6 
2Ul.li 
265.1 
I175.7 
323.7 

1,101.3 
902.1 
901.2 
901.2 

801. Ii 

901. U 

803.0 
900.2 

900.7 

905.2 

1,103.11 

1,001.0 

1,101.7 

1,001.0 
906.8 
90I1.7 
902.6 

801.1 
903.2 
801.7 
901.2 

906.9 
905.9 
902.6 
907.0 
902.9 

12,123.6 

12,128.3 
12,131.7 
12,133.2 

12,132.8 
12,13U.6 
12,133.'' 
12, 13''. 3 

12,llt0.5 
12,1U1.1 
U,9ll0.1i 
U,8li6.U 
11,617.6 

U,5li8.2 
11,5U3.5 
U,5U2.3 
11,5^1.8 

11,5''2.6 
11,539.8 
11,5''1.1 
11,5'iU.li 

U,538.7 
11,537.'! 
11,5^2.3 
11,538.3 
U,536.U 

laaua 

date 


On  total  blda  accepted- 


Arerage 

price 

per  hundred 


Equl  Talent 
arerage 
rate  2/ 


On  coapetltlTe  blda  accepted- 


High 


Price  per 
hundred 


Squl  Talent 
rate  2/ 


Price  per 
hundred 


EqolTalent 
rate  2/ 


19li9-Jan.  6... 

Jan.  13... 

Jan.  20... 

Jan.  27... 

Feb.  3... 

Feb.  10... 

Feb.  17... 

Feb.  2I1... 

Mar.  3... 

Mar.  10... 

Mar.  17... 

Mar.  2U... 

Mar.  31... 

Apr.  7... 

Apr.  111... 

Apr.  21... 

Apr.  28... 

May  5... 

May  12 . . . 

May  19... 

Hay  a6... 

June  2 . . . 

June  9 .  •  • 

June  16 . . . 

June  23 • • . 

June  30  p. 


99.708 
99.707 
99.707 
99.707 

99.706 
99.706 
99.706 
99.706 

99.706 
99.706 
99.706 
99.706 
99.706 

99.707 
99.709 
99.708 
99.708 

99.710 
99.710 
99.708 
99.707 

99.707 
99.707 
99-707 
99.707 
99.707 


(Percent) 

1.155 
1.160 
1.160 
1.160 

1.161 
1.163 
1.163 
1.163 

1.163 
1.162 
1.162 
1.162 
1.162 

1.160 
1.153 
1.157 
1.15« 

I.II17 
I.II18 
1.157 
1.159 

1.159 
1.158 
1.158 
1.158 
1.158 


99.717 
99.720 
99.715  i/ 
99.712 

99.712 
99-712 
99.710 
99.710 

99.712 
99.712 
99.709 
99.709 
99.709 

99.709 
99.712 
99.711 
99.709 

99.712 
99.712 
99.712 
99.712 

99.711 
99.711 
99.711 
99.711 
99.711 


(Percent) 

1.120 
1.108 
1.127 
1.139 

1.139 
1.139 
I.II17 
I.II17 

1.139 
1.139 
1.151 
1.151 

1.151 

1.151 
1.139 
I.II13 
1.151 

1.139 
1.139 
1.139 
1.1S9 

1.1113 
l.l'i3 
I.II13 
I.II13 
1.^3 


99.707 
99.706 
99.706 
99.706 

99.706 
99.705 
99.705 
99.705 

99.706 
99.706 
99.706 
99.706 
99.706 

99.706 
99.707 
99.707 
99.707 

99.709 
99.709 
99.706 
99.706 

99.706 
99.707 
99.707 
99-706 
99.707 


(Percent) 

1.159 
1.163 
1.163 
1.163 

1.163 
1.167 
1.167 
1.167 

1.163 
1.163 
1.163 
1.163 
1.163 

1.163 
1.159 
1.159 
1.159 

1.151 
1.151 
1.163 
1.163 

1.163 
1-159 
1.159 
1.163 
1.159 


Source:  Bureau  of  the  Public  Debt. 

1/  Tenders  for  $200,000  or  leeo  from  any  one  bidder  are  accepted 
In  full  at  average  price  on  competitive  bide. 


2/  Banlc  discount  baelB. 

i/  Except  $200,000  et  99.725- 

p   Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

Aaount 

of 

eubacrlptlon 

Date 

Period  to  aaturlty 

of 

Deacrlptlon  of  securltj 

tender 

•d 

Allotaent 

opened 

Issue 

(Period  to  first  call 
shown  In  parentheses) 1/ 

For 
cash  2/ 

In  exchange 
for  other 

ratio 

Cash  2/ 

KxchAA^ 

securities 

(In  Billions 

of  dollars) 

7th  War  Loan  securities:     i/ 

f     6/1A5 

2-1/2*  Bond                 -     6/15/67-72  i/ 

27  JT                      (22  yr) 

7,967 

- 

7,967  1/ 

. 

100 

5/lli/li5 

6/1A5 

2-1/1**  Bond                 -     6/15/59-62  i/ 

17  yr                       (lU  yr) 

5,281* 

- 

5,281*3/ 

- 

100 

6/1A5 

1-1/2*  Bond                  -  12/15/50 

5  yr,  6  B          

2,635 

- 

2,635  i/ 

• 

100 

5/21/1*5 

L    6/1A5 

7/^       Certificate  -       6/1/I.6-E 

1  yr                    

1  yr,   1  m           

l',799 

11,910 

'*,799a/ 

l*,910 

100 
100 

6/1A5 

.90*      Note                 -       7/1/1.6-D 

T/as/itS 

8/1A5 

7/8*       Certificate  -       8/I/I.6-F 

1  yr                     

- 

2,1*70 

- 

2,1*70 

100 

8/20/1.5 

9/1/1*5 

7/8*      Certificate  -       9/1/I.6-C 
Victory  Loan  securities:     3/ 

1  yr                     

'',336 

'•,336 

100 

[11/15/1*5 

2-1/2*  Bond                 -  12/15/67-72  y 
2-1/1.*  Bond                 -  12/15/59-62  y 

27  yr,  1  B    (22  yr,  1  m) 

11,689 

_ 

11,689  3/ 

- 

100 

10/29/1*5 

■  11/15/1*5 

17  yr,   1  B     (11*  yr,  1  b) 

3,1*70 

- 

3,1*70  3/ 

- 

100 

9/2'>A5 

I  12/3/1*5 
10/1/1*5 

7/^      Certificate  -     12/1/I.6-K 

1  yr             

3,768 

3,1.1*0 

3,7683/ 

3,1*1*0 

100 
100 

7/8*      Certificate  -     IO/1/I.6-H 

1  yr                  

11/19/1*5 

12/1/1*5 

7/6*      Certificate  -     II/I/I.6-J 

11    B                

3,778 

- 

3,778 

100 

12/17/1*5 

1/1/1*6 

7/^       Certificate  -        I/I/U7-A 

1  yr                    

3,330 

- 

3,330 

J.00 

1/21/1.6 

2/1/1.6 

7/8*       Certificate  -       2/1/U7-B 

1  yr                    

i*,95i. 

_ 

l*,95l* 

100 

2/18/1*6 

3/1/1.6 

7/8*       Certificate  -        3/1/1*7-0 

1  yr                     

l*,106 

- 

3,133 

76 

3/20/1.6 

U/i/M 

7/9*      Certificate  -       l./l/l*7-D 

1  yr                    

l*,7l*2 

- 

2,820 

59 

5/20/1.6 

6/1/1.6 

7/8*      Certificate  -       6/I/I.7-E 

1  yr                    

1*,168 

- 

2,775 

66 

6/1U/1.6 

7/1/1.6 

7/8*       Certificate  -       7/1/1.7-7 

1  yr                

l*,673 

- 

2,916 

62 

7/17/1*6 

8/1/1.6 

7/8*      Certificate  -       8/1/I.7-G 

1  yr                    

2,307 

- 

1,223 

52 

8/19/1*6 

9/1/1.6 

7/8*      Certificate  -       9/1/U7-H 

1  yr                    

It,  11*5 

- 

2,31*1 

56 

9/18/1.6 

lO/l/W 

7/8*       Certificate  -     IO/I/U7-J 

1  yr                     

3,203 

- 

1,1*1*0 

w. 

10/21/1.6 

11/1/1.6 

7/8*       Certificate  -     II/I/I.7-K 

1  yr                    

3, ''32 

- 

1,775 

51 

11/18/1.6 

12/1/1.6 

7/8*       Certificate  -     12/1/I.7-L 

1  yr                    

3,281 

- 

3,281 

100 

IS/lS/W 

I/1A7 

7/8*      Certificate  -       1/1/I.8-A 

1  yr                    

3,131* 

- 

3,131' 

100 

1/20/1*7 

2/1A7 

7/8*       Certificate  -       2/l/l*8-B 

1  yr                     

l.,801 

. 

3,91*7 

82 

2/17A7 

3/1A7 

7/8*       Certificate  -        3/I/I.8-C 

1  yr                    

2,951 

- 

2,ll*2 

72 

3/19A7 

k/l/kl 

7/^      Certificate  -       I./1/1.8-D 

1  yr                    

2,669 

- 

1,321 

1.8 

5/21/1*7 

6/1A7 

7/8*       Certificate  -       6/1/I.8-E 

1  yr                    

2,510 

- 

1,777 

70 

6/23A7 

7/1/1.7 

7/8*       Certificate  -        l/l/hS-T 

1  yr                    

2,71*2 

- 

2,71*2 

100 

7/21/1*7 

8/1A7 

7/8*       Certificate  -       7/1/1*8-0 

Ub           

1,127 

- 

1,127 

100 

8/20/1*7 

9/1/1*7 
9/15A7 

7/8*      Certificate  -       7/l/l*8-H 

10   B                

2,209 

2,209 

100 

9/2A7 

1*          Hote                 -     10/1/1>8-B 

I2i  B       

_ 

l.,092 

- 

l*,092 

100 

9/22A7 

10/1/1*7 

1*          Certificate  -     lO/l/W-J 

lyr                     

l.i^ 

- 

1,351* 

100 

10/22/1*7 

11/1/1*7 

1*           Certificate  -     lO/l/W-K 

11  B              

1,1.67 

- 

1,1.67 

100 

11/19/1*7 

12/1A7 

1-1/8*  Bote                  -        1/1/1.9-A 

1  yr    1  B          

3,535 

- 

3,535 

100 

12/19/1*7 

1/1/1*8 

1-1/8*  Certificate  -       I/I/I.9-A 

lyr                    

2,592 

- 

2,592 

100 

1/20/1.8 

2/1/1*8 

1-1/8*  Certificate  -       2/1/I.9-B 

lyr                

2,189 

. 

2,189 

100 

2/18/1*8 

3/1/W 

l-V/8*  Cortlfloate  -       3/1/1*9-0 

lyr                     

3,553 

- 

3,553 

100 

3/22/1*8 

U/l/l*8 

1-1/^  Certificate  -       l*/l/l*9-D 

lyr                     

1,055 

- 

1,055 

100 

5/l9/l<a 

6/1/1.8 

1-1/8*  Certificate  -       6/l/l*9-S 

lyr                     

l*,301 

- 

l.,301 

100 

6/21A8 

7/1/l.a 

1-1/^  Certificate  -       l/l/kg-T 

lyr     ,               

5,783 

- 

5,783 

100 

9/1A8 
9/20/1*8 

9/15/1.8 

1-3/8*  Treas.  note  -       k/l/yi-k 

1  yr  6i  B           

3,596 

- 

3,596 

100 

10/1/1*8 
12/15A8 

1-1/1.*  Certificate  -     lo/l/l.9-C 
1-1/1**  Certificate  -  12/15A9-H 

lyr                     

6,535 

- 

6,535 

100 

12/6/1*8 
12/15/U8 

lyr               

519 

- 

5,695 

100 

I/1A9 

l-lA*  Certlfloata  -      I/I/50-A 

lyr                    

5,695 

- 

100 

i^JI^ 

sAA9 

1-lA*  Certificate  -      2/1/50-8 

lyr                  

1,993 
2,922 

1,993 

100 

?^J5A9      ;         3/1A9 

1-1/1**  Certificate  -       3/1/50-C 

lyr                    

. 

2,922 

100 

3/21/1*9 

V1A9 

1-lA*  Certificate  -       U/l/50-D 

lyr                    

963 

. 

963 

100 

5/19A9 

6/1A9 

1-lA*  Certificate  -       6/1/50-E 

lyr                    

5,019 

- 

5,019 

100 

6/20  A9 

7/1A9 

1-lA*  Certificate  -       7/1/50-? 

lyr                  

5,601p 

5,601p 

100 

Source:     Bureau  of  the  Public  Debt. 

1/     In  the  case  of  the  reopening  of  a  prerlouBly  offered  security,  the 

period  to  fipBt  call  and  to  maturity  are  calculated  frcnn  the  date 

Interest  ccannoncee  on  the  reopening. 
2/    Conslets  of  all  public  cash  eubscriptlons  and  of  eubecrlptlons  by 

0.  S.  Goremnent  loree^nent  accounts. 
^     Figures  on  aaount  of  War  Loan  securltlee   Issued  consist  both  of 


aaounta   issued  in  coanactlcai  vlth  the  Drive,   and  of  amounts   Issued 

ccaicurr«ntly  vlth  DrlTe  to  caaaercial  banks  end  Treasury  InTestoent 

accounts . 

BanJc  restricted  Issue.        See  preceding  table,    "Maturity  Schedule  of 

Interest-Bearing  Public  Marketable  Securities",   for  earliest  date 

on  vbich  caaaeroial  banks  may  acquire  this  Issue, 

Preliminary. 


July  1949 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


Date  of 
refunding 
or  retire- 
ment 

Called  or  mattirlng  eecurttj  1/ 

1 

Besults  of  exchange 

offers 

OBserlptlon  of  n«v 
security  offered 

by  Treasury^ 

changed 

Turned  In 

for  cash 

Description 

late  of 
Issue 

Anount 
out- 
standing 

Sjr 

Federal 
Beserre 
Banks y 

By 

other 
investors 

Cash 
ret I  re- 
sent 

Exchange 
security 
offered 

(In  ■illlons  of  dollars 

) 

9/I5A7 

1-1/2* 
1-1/1.* 

Tr«M.  note  -     9/15A7-A 
Treas.  note  -     9/15 A7-0 

Total  for  9/15/1.7 

7/32/1.3 
12/1/1.1. 

2,707 
1,687 

- 

2,707 
1,687 

■.,395 

2,580 
1,512 

l.,092 

- 

127 
175 

1*            Tr«as.  note  - 

10/1/1.8-B 

l.,395 

- 

- 

302 

IO/1A7 

7/8* 

Certificate  -     10/lA7-J 

10/1/1.6 

l,l.l«) 

- 

1,1.1«3 

1,351. 

- 

86 

1*             Certificate  - 

IOA/1.8-J 

IO/I5A7 

1.-1A* 

Treaa.  tond  -  10/15 A7.. 

10/16/22 

759 

759 

- 

- 

- 

- 

- 

11/1/1.7 

7/8* 

Certificate  -     ll/lA7-K 

11/1/1.6 

1,775 

- 

1,775 

1,1.67 

203 

105 

1*            Certificate  - 

lO/l/W-K 

12/1/1.7 

It 

Certificate  -     VZ/l/Uj-L 
Bond                  -  12/15A7.. 

Total  for  12/1/1.7 

12/1/1.6 
12/15/38 

3,281 
701 

- 

3,281 
701 

2,908 
627 

139 

231. 
71. 

1-1/8*    Treas.  note  - 

I/1A9-A 

3,982 

- 

3,982 

3,535 

139 

308 

1/1/1.8 

7/8* 

Certificate  -       1/1/U8-A 

1/1A7 

3,131. 

- 

3,131. 

2,592 

1«)0 

Ite 

1-1/8*     Certificate  - 

I/1A9-A 

2/1/1.8 

7/8* 

Certificate  -       2/1/I.8-B 

2/1/1.7 

3,91.7 

- 

3,91.7 

2,189 

1,611. 

IW. 

1-1/^     Certificate  - 

2/1A9-B 

3/1/1.8  ■ 

7/8* 

2* 

2-3/1.* 

Certificate  -       3/1/I.8-O 
Troaa.  bond  -     3/I5/I.8.. 
Troaa.  bond  -     3/15/1.8.. 

Total  for  3/1/l.S 

3/1A7 
3/15A1 
3/16/36 

2,ll« 
1,115 
1,223 

- 

2,ite 

1,115 

1,223 

1,687 
899 
967 

285 

75 

101 

169 
11.1 
156 

1-1/8*     Certificate  - 

3/1/1.9-C 

l.,l.8l 

- 

l.,l.8l 

3,553 

1.60 

1.67 

k/l/US 

7/8* 

Certificate  -       It/l/US-D 

1./1/I.7 

1,321 

- 

1,321 

1,055 

106 

160 

1-1/8*     Certificate  - 

I./1/I19-D 

6/1/l.S  1 

7/8* 
1-3/1.* 

Certificate  -       6/1/I.8-E 
Treaa.  bond  -     6/15/I.8.. 

Total  for  6/1/I.8 

6/1A7 
12/1/1.2 

1,777 
3,062 

- 

1,777 
3,062 

1,618 
2,683 

- 

159 

1-1/8*    Certificate  - 

0/1A9-E 

'.,839 

l.,839 

i.,301 

- 

538 

7/1/1.8  • 

7/8* 
7/^ 
7/W 

Certificate  -        7/1/I.8-? 
Certificate  -        7/1A8-O 
Certificate  -        7/1/I.8-H 

Total  for  7/1/1.8 

7/1A7 
8/1A7 
9/1A7 

2,71.2 
1,127 

2,209 

. 

2,71.2 
1,127 
2,209 

2,601 
1,079 

2,103 

. 

lUl 

1.8 
106 

•1-1/8*    CertUlcate  - 

7/1A9-T 

6,078 

- 

6,078 

5,783 

- 

295 

9/15/W    { 

2-1/2* 
1-1/2* 

Treas.  bond  -     9/I5/I.8.. 
Treas.  note  -     9/15/I.8-A 

3/15/38 
3/15/1.1. 

1.51 
3,71.8 

1.51 

3,71.8 

3,596 

- 

152 

1-3/8*    Treas.  note  - 

I./1/5O-A 

lo/l/W 

1* 
1* 
1* 

Treas.   note  -     I0/I/I.8-B 
Certificate  -     IO/1/U8-J 
Certificate  -     IO/1/I.8-K 

Total  for  lo/l/W 

9/15/1.7 
10/1/1.7 
11/1/1.7 

It, 092 

1,351. 
1,1.67 

_ 

It, 092 
1,351. 
1,1.67 

3,912 
1,257 
1,366 

- 

180 

97 
101 

1-1/1.*    Certificate  - 

IO/IA9-G 

6,913 

- 

6,913 

6,535 

- 

378 

i2/i5Ae 

2* 

Treas.  bond  -  12/15/1.8 

12/8/39 

571 

- 

571 

519 

- 

se 

1-lA*     Certificate  - 

12/15/1.9  -H 

1/1A9  i 

1-1/* 
l-l/8f 

Treas.  note  -       l/l/lt9-A 
Certificate  -       I/1/I.9-A 

Total  for  1/I/I.9 

12/1/1.7 
I/1A8 

3,535 
2,592 

- 

3,535 
2,592 

3,299 
2,396 

- 

236 
196 

'.l-l/UH     Certificate  - 

1/1/50-A 

6,127 

- 

6,127 

5,695 

- 

U32 

2/lA9 

1-1/W 

Certificate  -       2/1/1.9-B 

2/1A8 

2,189 

- 

2,189 

1,993 

88 

108 

1-1/1.*    Certificate  - 

2/I/5O-B 

3/1A9 

1-1/8* 

Certificate  -       3/1/1.9-C 

3/1A8 

3,553 

- 

3,553 

2,922 

MO 

231 

l-l/U*     Certificate  - 

3/1/50-C 

1./1/1.9 

1-1/9J 

Certificate  -       U/1A9-D 

1./1A8 

1,055 

- 

1,055 

963 

- 

92 

1-1/1.*    Certificate  - 

I./I/50-D 

6/1/1.9  ■ 

1-1/W 
2* 

Certificate  -       6/1A9-I: 
Treaa.   bonil   -     6/15A9 

Total  for  6/1A9 

6/1 A8 
1/15/1.2 

".,301 
1,01U 

- 

".,301 
1,011. 

U,106 
913 

- 

195 
101 

ll-lA*     Certificate  - 

6/I/5O.E 

5,315 

- 

5,315 

5,019 

- 

296 

7/1A9 

1-1/8* 

Certificate  -       7/1A9-'' 

7/1A8 

5,783 

- 

5,783 

5,601  p 

- 

182  p 

1-1/1.*     Certificate  - 

7/1/50-F 

Source:  Bureau  of  the  Pu^illc  Dett. 

1/  Original  caU.  and  maturity  datee  are  uaod. 

2/  Prior  to  the  refunding  operations  of  March  1,  19^,  maturing  lesuee 
were  either  paid  off  In  full  or  the  holders  were  given  the  privilege 
of  exchange  Into  another  security  In  full.  Beginning  with  that  oper- 
ation, Bome  maturities  have  been  split  by  the  Treasury  into  a  stated 
portion  for  cash  retlreroent  with  the  remainder  covered  by  an  offering 
of  an  excliange  security. 


^  Beginning  with  the  November  19^1  operation,  arrangements  were  made 
between  the  Treasury  and  the  Federal  Beserre  System  whereby  all  or 
a  part  of  the  System's  holdings  of  certain  maturing  and  called  se- 
curities would  be  presented  for  cash  redemption. 

p   Preliminary. 
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Table  5.-   Issuance  and  Retirement  of  the  Public  Debt 

(In  millions  of  dollars) 


Fiscal 
year 
or 
month 

Public  debt 
outstanding 

Public  debt  receipts 
(Issuance  of  public  debt) 

Public  debt  expenditures 
(Fetlrement  of  public  debt) 

Amount, 
end 
of 
period 

In- 
crease, 
or 
de- 
crease 
(-), 
during 
period 

Total 

Public   issues 

Special 
Issues 

Total 

Public   Issues 

Special 
Issues 

Cash 
i/ 

Certifi- 
cates of 
Indebt- 
edness, 
special 
aeries 
2/ 

Ad- 
Justed 
serrlce 
bonds 

Armed 
forces 
leaTe 
bonds 

Special  notee 

Ezcsss 

profits 

tax 

refund 

bonds 

Ex- 
changes 

Cash 

Certifi- 
cates of 
indebt- 
edness , 
special 
series 
2/ 

Ex- 
changee 

Inter- 
national 
Bank  for 
Pecon- 
etructlon 
sjid  De- 
TeloEBoent 
series 

Inter- 
national 
Monetary 
Fund 
series 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

I9U8-JUIJ. 
Aug.. 
Sept. 

Oct.. 
Not.. 
Dec. 

191*9- J«Jl.. 
Fet.. 
Mar.. 

Apr.. 
Maj.. 

l*fl,96l 

72,1*22 

136,696 

201,003 

258,682 

869, U28 
858,886 
852,292 

253,371* 
253,01*9 
252,687 

252, U60 
252,506 
252,800 

858,620 
252,781 
251,6U2 

251,530 
851,889 

5,991* 
23,1*61 
61t,27l* 
61*,  307 
57,679 
10,71*0 
-11,136 
-5,991* 

1,088 
-381* 
-362 

-227 
1*6 

291* 

-ITO 
101 

-1,080 
-111 

359 

17,8U7 
37,161* 
122,632 
153,785 
179,159 
150,988 
127,761 
181,890 

13,310 

1*,362 

10,U08 

11,383 
k,  1*1*5 
7,125 

10,552 
6,316 
8,631 

5,1*78 
It, 1*02 

10,1*62 

30,388 

91*, 961 

183,958 

189,663 

103,116 
71,1*18 
89,778 

l*,352 
2,327 
3,760 

3,758 
3,051* 
l*,258 

U,101 
2,857 
3,21.2 

3,759 
3,U*8 

303 

17,911 

1*91 

U 

1*81* 

2 

1 
1 
1 
6 

1 
» 
• 

1,81.7 
831* 

1 
8 

2 
8 

5« 

1,788 

131^ 
89U 

86 
-8 

• 

3,11*8 
596 

1,1*1*2 
18,790 
31*, 183 
31,036 
31,758 
69,806 

8,285 
1,862 
6,2UO 

7,1*70 
1,187 
2,1*61 

6,283 
3,378 
5,076 

1,607 
801 

l.,8l.l 

5,876 

8,318 

10,1.11 

1U,U10 

16,263 
20,398 
22,078 

673 
171 
399 

153 

201* 
1*07 

168 

81 

311* 

111 
153 

11,853 
13,703 
58,358 
89,1*78 
121,1*80. 

11.0,21*8 
138,897 
127,281. 

12,229 

k,686 

10,76U 

11,610 
l.,399 
6,832 

10,731 
6,815 
9,711 

5,589 
l.,0l*3 

5,816 

8,693 

33,671* 

63,202 

77,1*08 

95,985 
91,776 
38;8i.5 

3,81*7 
8,751* 
1*,1*58 

3,989 
3,185 
1*,879 

l*,386 
8,800 

1*,  1*1*3 

3,777 
3,171 

303 

17,911 

1*91 

U 

1*61* 

3,11*2 
596 

1,I*US 
18,790 
31*,  183 

31,036 
31,758 
69,206 

8,285 
1,868 
6,81*0 

7,1*70 
1,187 
8, 1*61 

6,283 
3,378 
5,076 

1,607 

801 

2,896 

U,lll 

5,332 

6,991* 

9,885 

12,7U1* 

15,361* 

19,833 

97 
71 
66 

151 
27 
98 

123 

37 

192 

201* 
78 

Source:  Dally  Treasury  Statement. 

1/    Excludes  certlflcatee  of  Indebtednees,  epeolal  series . 


2/  Coneiste  of  apecial  serlee  of  oertlflcates  of  Inde'btadness  Issued  dlrectljr 

and  solely  to  Federal  Reserve  BanJce . 
•   Less  than  $500,000. 
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UNITED  STATES  SAVINGS  BONDS. 


United  States  BaTjngB  bonds  were  first  offered  for 
sale  in  March  1935.  Series  A-P  were  sold  from  March 
1935  to  April  iglH.  Series  E,  F,  and  a  bonds  have  been 
on  sale  since  May  1,  igl+l.  For  Information  on  the  terms 
and  conditions  of  these  bonds,  see  "Treasury  Bulletin" 
Issues  for  December  IS^l ,  page  31,  and  October  19'^5. 
pages  A-h  and  A-5.  Sales  and  redemptions  data  by  States 
are  published  at  the  end  of  each  calendar  and  each  fis- 
cal year  after  June  30,  19^7.  Sales  by  denominations 
are  also  published  semiannually  after  December  3I,  19'^7. 


In  the  following  tables  sales  figures  are  quoted 
at  Issue  price,  and  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Amounts  of  Series  0  out- 
standing are  quoted  at  par.  Matured  bonds  which  have 
been  redeemed  are  Included  In  the  figures  on  redemp- 
tions. Matured  bonds  outstanding  are  reflected  In  the 
Interest-bearing  debt  until  all  bonds  of  the  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  whloh  Interest  has  ceased. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cinmlatlve  through  May  31,  1040 


Sarin 

Sales  i/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedaqptlona  2/ 

Percent  of 
redemptlone  to 
sales  plus 
accrued  discount 

Matured 
debt 

Interest- 
bearing  debt 

(In  Billions  of  dollars) 

20l> 

370 

1,010 

52 

93 

261i 

255 

W3 

1,27'> 

251 

".53 

1,210 

5 
10 

63 

- 

- 

Series  C 

Total  BAtured  eerles 

1,58k 

k08 

1,992 

1,91'> 

78 

- 

- 

2,365 

5l.,3k6 

It, 262 

19,937 

5k7 

2,686 

235 

2,912 
57,032 

k,M97 
19,937 

929 
2lt,03't 

925 

2,372 

- 

1,982 
32,997 

3,572 
17,565 

31.92 
U2.1U 
20.58 
11.90 

Series  G 

Total  uzmatured  serlee 

80,909 

3,lt68 

8U,377 

28,261 

- 

56,116 

33. ">9 

Total  Series  A-0 

82,k93 

3.876 

86,370 

30,175 

78 

56,116 

- 

Sovrce:  Daily  TreasnZ7  Statement;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  and  of  Table  3. 


Table  2.-  Sales  and  Redemptions,  All  Series  Combined 


Mriod 


Sales  1/ 


Accrued 
discount 


Sales  plu 

accrued 

discount 


Redemptions  2/ 


Sales 
price 


Accrued 
discount 


Amount  outetandlng 


Matured 

debt 


In  teres  t- 
bearlng-debt 


(In  millions  of  dollars) 


Percent  of 
monthly 
redenptlons 
to  amount 
outstanding 


Fiscal  years ; 

1935- igto. 
19111 

19'»2 

191*3 

19'tli 

19">5 

WW 

19lt7 

I9U8 


Calendar  years: 


1935-19to. 

I9I1I 

19't2 

19''3 

19UU 

19115 

WW 

19'>7 

19118 


19l>8-July 

August.... 

September. 

October. . . 
RoTember . . 
December . . 

191,9- January.. . 
February. . 
March 


April. 
Msy... 


3,120 

1,1*92 

5,991* 

11,789 

15,1*98 

11*,  891 

9,612 

7,208 

6,235 


3,1*1.9 

3,036 

9,157 

13,729 

16,01*1* 

12,937 

7,1*27 

6,69U 

7,295 


1,673 
k73 
1*12 

1.15 
U19 
51*0 

61*7 
599 
590 

1*51* 
U33 


96 
65 
88 
128 
223 
387 
573 
691 
801. 


121* 
77 
102 
169 
295 
U81* 
61.0 
71*2 
872 


91* 
63 
65 
60 
69 
99 

99 
66 
69 

6U 

73 


3,215 

1,557 

6,082 

11,916 

15,721 

15,278 

10,181* 

7,899 

7,039 


3,573 

3,113 

9,259 

13,898 

16,339 

13,1*21 

8,067 

7,1*36 

8,167 


1,767 
536 
1*77 

1*75 
1*88 
61*0 

71*6 
665 
659 
518 
507 


?11 

1U8 

207 

81*8 

2,371 

l*,298 

6,717 

5,51*5 

5,113 


379 
168 
31*9 
1,585 
3,31*1 
5,558 
6,1*27 
5,126 
5,11*1* 


1.38 
1.1.2 
UOl 

393 
1.06 
1.32 

1.76 
369 
UO 

398 
1*15 


301* 

11*3 

201 

81*1 

2,358 

1*,252 

6,579 

5,321* 

U,81*5 


369 

162 
31*3 
1,576 
3,321 
5,1*72 
6,2U3 
l»,889 
1*,8I*0 


1*13 
1*16 
38I* 

371 
382 
to3 

338 

kOl 


370 
381. 


7 

5 

6 

7 

13 

1*7 

138 

221 

268 


9 

6 

6 

9 

20 

86 

185 

237 

303 


21* 
26 
22 

23 
21. 

29 

31 

39  P 
28  p 
31  P 


18 
1.0 
59 


1.1 

87 

122 

11.6 


55 
52 
50 

1*7 

1*5 

11.6 

il5 
100 

89 

83 
78 


2,905 
I*,  311* 
10,188 
21,256 
3lt,6o6 
1*5,586 
1*9,035 
51,367 
53,27"* 


3,195 

6,11*0 
15,050 
27,363 
1*0,361 
1*8,183 
1*9,776 
52,053 
55,051 


51*,  607 
511,701* 
51*, 776 

51*, 860 
5l.,9Wi 
55,051 
55,352 
55,663 
55,893 
56,019 
56.116 


.80 
.81 
.71* 

.72 
.71* 
.78 

.86 
.66 
.79 

.71 
.7«* 


Source:  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  0.  S, 
Footnotes  at  end  of  Table  3. 
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Table  3.-  Sales  and  Redsmptlona  of  Serlea  B,  F,   and  6 


Sales  i/ 


Accrued 
discount 


Sales 
plus 
accrued 
dlscoimt 


Pede^ptloae  i/ 


Seles 
price 


Acorusd 
discount 


>B01Slt 

outetanii  1  ne 
(Interest- 

twarlng 

detit) 


(In  millions  of  dollars) 


Percent  of 
■onthlj 
redenptlons 
to  saount 
outstanding 


Series  I,  T,   and  0 


riecal  years: 

19W 

19''2 

W^ 

I9W1 

Wis 

19W 

w"*? 

WW 

Calendar  years; 

191*1 

19l>2 

WtS 

igiiif 

191*5 

19W 

WkT 

I9W 

Months! 

19U8-July 

August, . . 

September. 

October.., 
Norember.  < 
December. , 
I9U9 -January. . , 
February.. 
March,. .. 

April.... 
May 


661* 

5,993 

IJ.,789 

15,  W 

11*,  891 

9,612 

7,208 

6,235 


2,537 

9,157 

13,729 

16,01*1* 

12,937 

7,1*27 

6,69U 

7,295 


1,673 
1*73 
1*12 

1*15 
U19 
51*0 
6U7 
599 
590 
U5l» 
"•33 


2 

36 

127 

281) 

1.67 
583 

691* 


12 
71* 
195 
379 
533 
633 
761* 


78 
53 
57 

53 

6k 
91 
83 
57 
62 

59 
69 


661* 

5,995 

ll,8et 

15,625 

15,175 

10,078 

7,791 

6,929 


2,537 

9,169 

13,801. 

16,239 

13,315 

7,961 

7,327 

8,059 


1,750 
527 
1*69 

I169 
U83 
63a 
730 
657 
658 

513 
502 


1 
75 
760 
2,292 
1*,156 
6,U06 
5,0«3 
1*,597 


lU 
21*6 
1,501* 
3,263 
5,332 
6,038 
'*,6U5 
'*,568 


396 
397 
373 

3?' 
365 

373 

359 

891 

369 

3Ult 
358 


1 

75 
760 
2,286 
l*,13l* 
6,337 
U,951' 
1*,1*53 


II* 
21*5 
1,502 
3,251 
5,293 
5,91*1 
I*, 522 
k.ltOl* 


382 
388 
359 

31*1 

3'i 
358 

3k5 
279 
35*  P 

330  p 
3lt*P 


. 

661* 

» 

6,581* 

1 

17,61*8 

6 

30,981 

21 

1*2,000 

71 

1*5,670 

109 

1*8,398 

iWt 

50,730 

2,521. 

• 

11,1.1*7 

2 

23,71*6 

12 

36,723 

39 

W.,706 

97 

■.6,628 

123 

1*9,311 

161* 

52,801 

15 

52,08U 

15 

52,211* 

Ik 

58,311 

Ik 

52,1.21. 

Ik 

58,51*8 

15 

58,801 

Ik 

53,173 

18 

53,538 

.16  p 

53,881 

11*  p 

53,990 

Ikp 

5l>,13l* 

Fiscal  years  I 

191*1 

I9U8 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

Calendar  years  1 

19I.I 

I9I.8 

191.3 

191.1. 

191*5 

191*6 

191*7 

191*8 

Months; 

19l*8-July 

August . . . , 
September. 
October,. , 
November, . 
December. . 

I9I.9- January., , 
February,. 

March 

April 

M«y 


I 


803 
,586 
,871 
11,880 
11,553 

f'l' 
l*,887 
l*,086 


1,11*5 

lO.'sW. 

12,380 

9,888 

l.,l.66 
1*,085 

■.,221. 


379 
331. 
301. 

305 
308 
399 

1*38 
386 
1*15 
331 
322 


i 

865 
I.3V 
536 
633 


10 

70 

188 
353 
1*93 
579 
696 


70 
1*9 
58 

1*9 
59 
83 

75 
53 
57 

51* 
61. 


*1 
3,588 

8,301. 

11,938 

11,818 

1*,659 


1,11*5 

lolklk 

18,568 

10,175 

l',95? 

k,66i 

1*,980 


ue 
383 
356 

35* 

3!Z 

1.88 

513 
1*39 

1*78 

385 
386 


60 
689 

2,100 
3,81.6 
5,912 
l.,S91 
3,885 


U 

209 

1,J8B 

3,005 

1*,963 
5,k83 
3,930 
3,728 


318 
381 
308 
886 

89* 
306 

8S2 

221. 
P5 

281. 

290 


60 

688 
8,095 
3,885 

3,689 


11 

*^ 

1,378 

8,993 

lt,985 
5,330 
3,eU 
3,575 


305 
307 
*89 

871. 

sei 

898 

869 
813 
290  p 

271  P 

276  p 


. 

803 

• 

3,671 

11,887 

1 

5 

81,125 

20 

89,097 

69 

30,358 

103 

30,791 

136 

31,625 

1,131* 

e 

6,983 

8 

15,957 

11 

25,515 

38 

30,787 

93 

30,863 

116 

30,997 

151* 

38,188 

13 

31,755 

Ik 

31,818 

13 

31,878 

13 

31,939 

13 

32 '"H 

11. 

38,188 

13 

32,1.19 

11 

32,631. 

15  P 

32,800 

13  P 

32,901 

I*  P 

32,997 

FootnoteB  at  end  of  telle. 


(Caai.tlnued  on  folLovlng  pa^*) 
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UNITED   STATES   SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  of  Series  B,  F,   and  G  -   (Continued) 


Sales  1/ 


Aoorued 
dlecount 


Sales 
plus 
accrued 
discount 


Bedeaptlons  2/ 


Sales 
price 


Accrued 
discount 


Aaount 
outstanding 
( interest- 
bearing 
debt) 


(In  Billions  of  dollars) 


Percent  of 
monthly 
redenptlons 
to  amount 
outstanding 


fiscal  years: 

19'il 

19I12 

19'»3 

I9UU 

19l»5 

I9W 

19't7 

WW 

Calendar  yeare; 

igiii 

igks 

W^ 

19ltl» 

19''5 

I9I16 

19''7 

MI'S 

Months: 

191*  8- July 

August, . . 
September 

October . , 
HoTember. 
December . 

191*9 -January. . 
February. 
March.... 

April 

Mxj 


67 
'•35 
758 
802 
679 
U07 
360 
301 


208 
652 
71.5 
773 
595 
325 
3U2 
U98 


2l4£ 
18 

lU 

Xh 
15 
22 

29 
32 
26 

19 
18 


2 
9 
19 
33 
l«7 
61 


2 

1» 

13 

25 

to 
51. 
67 


67 
1.35 
760 
811 
698 

uw 
1107 

362 


208 
65U 
750 
786 
621 
365 
396 
566 


25"* 
22 
19 

19 

20 
30 

38 
36 
31 
2ll 
23 


3 

17 

58 

89 

1U9 

203 

206 


7 
35 
77 
106 
189 
203 
222 


22 
21 
19 

17 
18 
16 

19 
18 
15 
16 
17 


3 

17 

57 

88 

llt7 

197 

198 


7 
35 
77 
lOU 
185 
196 
211 


21 
20 
18 

16 
17 
15 
18 

17 
lU  ] 


15  P 

16  p 


1 
1 
li 
7 
11 


67 
1.99 
l,2lt2 
1,996 
2,60ll 
2,895 
3,099 
3,255 


207 
85't 
,569 
,278 
,793 
,969 
,162 
,505 


3,1.87 
3,l»88 
3, '•87 
3,1.89 
3,1.91 
3,505 

3,52U 
3,51.2 
3,558 
3,566 
3,572 


.62 
.62 
•  55 

.1.9 
.52 
.1.7 

.51. 
.51 
.1.3 

.1.5 
.119 


Fiscal  yeare: 

I9I.I 

191.2 

191.3 

191.1. 

I9I.5 

I9I.6 

191.7 

I9I.8 


Calendar  years: 

191.1 

I9I12 

191*3 

191*1* 

191.5 

191.6 

191*7 

191*8 


Months; 


19l*8-July 

August. . . . 
September. 

October. . . 
Horember . . 
December. . 

191*9- January, . . 
FebruBTj  . 
Itai^h 


April. 
May... 


395 
2,032 
2,759 
2,876 
2,658 
2,1.65 
2,561 
1,907 


1,185 
2,516 
2,61l0 

2,891 
2,520 
2,637 
2,267 
2,573 


,01.8 

122 

9U 

96 
95 

120 

180 
182 
11.9 
101* 

93 


395 
2,032 
2,759 
2,876 
2,658 
2,1*65 
2,561 
1,907 


1,185 
2,516 
2,61.0 

2,891 

2,520 
2,637 
2,267 
2,573 


1,0U8 
122 

91* 
96 

95 
120 

180 
182 
11.9 

101. 
93 


1 
12 

55 
131* 
220 
31*8 
1.69 
566 


2 
29 

89 
181 
261. 
U26 
512 
618 


57 
55 
51 

52 
53 
51 

57 
1.9 
U9 
ItU 
51 


1 
12 
55 
131. 
220 
3I.8 
1.69 
566 


2 
29 
89 
181 
261. 
1.26 
512 
618 


57 
55 
51 

52 
53 
51 

57 
'»9 
1.9 
1.1. 
51 


391. 

2,1.11. 

- 

5,119 
7,861 

_ 

10,299 
12,Ul6 
ll.,508 
15,850 

- 

1,183 
3,669 
6,221 

8,931 
11,186 

13,397 
15,152 
17,108 

16,81.2 
16,908 
16,952 

.3't 
.33 

.30 

16,996 
17,039 
17,108 

.30 
.31 
.30 

17,230 
17,363 
17,1.63 

.33 

.28 
.28 

17,583 
17,565 

.25 
.29 

Source:  Dally  Troaaurj  Statcaent;  Office  of  the  Treasurer  of  the  U,  S. 

1/  BeglnnlDg  vlth  June  19'*7,  Serlee  E  sales  include  saall  anounte  of 
unclasBlfled  salee  consisting  of  Series  £,  7,  and  G.  These  a»ounte 
are  eubetantiallj  lees  than  the  sales  reported  aa  unolaasifled  In 
the  Daily  Treasury  Statenent.  The  greater  part  of  that  item  con> 
Blsts  of  sales  for  vhich  information  is  aTailable  ae  to  the  serlea 
hut  not  the  year  of  Issue.  On  the  haals  of  that  infoRBation  such 
salee  are  Included  in  this  table  according  to  series.  Prior  to 


June  I9U7,  It  vaa  possible  to  dietrlbute  by  eerlee  all  Bed.es  re- 
ported aa  unolaaaified  In  the  Daily  Treasury  Stateaent. 

2/  Serlee  E  redenptlone  include  snail  amounts  of  unclaBelfied  Serlee 
A-D  redemptions  beginning  vlth  October  19'*'^,  and  small  amounte 
also  of  unclaaelfled  7  and  0  redeo^tlona,  beginning  with 
June  191*7. 

•   Less  than  $500,000. 

p   Preliminary . 
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TREASURY   SAVINOS  NOTES. 


Treasury  savings  notes  (originally  designated  tax 
savings  notes  )  have  been  Issued  In  four  Berles;  Series  A 
from  August  1,  19^1,  through  June  22,  19't-3;  Series  B  from 
August  1,  iglH,  through  September  12,  19'^2;  Series  0  from 
September  l4,  ISkS,  through  August  31,  I9W;  and  Series  D 
on  oontlnuous  sale  beginning  September  1,  19'M.  Detalla 
eonoernlng  terms  and  oonditions  for  purchase  and  redemp- 
tion, and  Investment  yields  of  Series  D  notes  will  be  found 
In  the  "Treasury  Bulletin"  for  Ootober  19'*8,  P««e  A-L 
Similar  Information  oonoeming  Series  C  notes  will  be  found 
in  the  "Treasury  Bulletin"  for  Ootober  19't-5.  pag«B  A-4 
and  A-5.  Tor  details  oonoerning  terms  and  oonditions, 
investment  yields,    and  tax  payment  or  redemption  values 


of  Series  A  and  B,,  see  "Annual  Report  of  the  Secretary 
of  the  Treasury"  for  XSk2,  pages  207  and  220,  and  for  sales 
and  redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"   for  rebruary  191^6,   pages  42  and  1+3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Katured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
included  in  the  figures  on  redaaptions.  Matured  notes  out- 
standing are  reflected  in  the  interest-bearing  debt  until 
all  notes  of  the  series  have  matured,  yitan  they  are  trans- 
ferred to  matured  debt  upon  which  interest  has  ceased,  in 
aooordance  with  the  practice  of  the  Dally  Treasury  Statement. 


Table  1.-  Summary  of  Sales  and  Redemptions  by  Series,  Cumulative  through  May  31,    1040 


(In  DllllOSU  of  dollATfl) 


Serlea 

Sales 

Bedeaptlons 

Amount  outstanding 

Total 

Tor  cash 

Matured 
debt 

Intereet-bosrlng 
debt 

Series  A   

U07 

U,9UU 

32,1.38 

3,181. 

1.05 

U,9ltl. 

30,539 

359 

66  i/ 
182  i/ 
9,607 
120 

338 

".,761 

20,932 

21.0 

2 

* 

32 

1,867 
2,825 

Series  B      

Series  C 

Series  D 

Total 

1.0,973 

36,21.6 

9,975 

26,271 

3". 

It, 692 

Source:  Dally  Troaaury  Statement j 
1/  Includea  exchanges . 
*   Less  than  $500,000. 


Office  of  the  Treasurer  of  the  United  States. 


Table  2.-  Sales  and  Redemptions  of  Series  C  and  D 

(In  millions  of  dollars) 


Bedeaptlooa 


7or  oaah 


Aaoimt  outstanding 


Matured 
debt 


Intereet-bearlag 
debt 


fiscal  years; 

191.  l. 

191.5 

191.6 

191.7 

191.8 

Calendar  yeare: 

191.3 

191.  It 

I9I.5 

191.6 

191.7 

I9I.S:   SarloB  C 

Series  D 

Months: 

191.8-July 

August 

September:  Series  C. 
Series  D. 

October:    Series  C. 
Series  D. 

November:   Series  C. 
Series  D. 

December:   Series  C. 
Series  D. 

I9I.9- January:    Series  C. 
Series  D. 

February:  Series  C. 

Series  D. 
March)     Series  C. 

Series  D. 

April:    Series  C. 

Series  D. 
May:      Series  C. 

Series  S. 


8,951. 
7,016 
3,525 
3,057 
2,11*3 


7,958 
8,533 
5,501. 
2,789 
2,925 
1,021. 
2,008 


lUo 

53 

3 

71A 

U09 

3I.I. 

5to 

223 

161. 

202 

262 

325 


5,970 
6,396 
6,873 
l.,19l. 
3,301 


3,331 
7,087 
6,966 
5,887 
3,21*1 
3,836 
33 


151 
100 

655 

« 

297 
1 

309 
2 

UI.9 
31 

11.3 
1.5 

ISl* 
12 

291 
178 

115 
1.6 

79 
1.U 


1.62 

51.3 

2,602 

2,182 

1,971 


223 
590 
1,637 
2,332 
1,880 
2,1.1.3 
3 


83 
69 
1.12 


227 
1 

281 


237 
2 

UO 

32 

Uk 

3 

U7 
18 


97 
30 
63 
31. 


5,508 
5,853 
■.,271 
2,012 
1,330 


3,108 
6,1.97 
5,329 
2,955 
1,361 
1,393 
31 


67 

30 

21.3 

69 


29 
2 

212 
29 

33 

13 

20 

9 

171. 
160 

19 

16 

15 

10 


9 
23 
32 


51 
63 
89 
63 


30 
28 
26 


25 
21. 
63 
53 
1.7 
38 

31* 
32 


9,U1.8 
10,068 
6,711 
5,560 
'..39'* 


8,302 
9,7'.8 
8,235 
5,725 
5,381. 
2,598 
1,97". 


l.,386 

l.,3U0 

3,689 

71'* 

3,39"* 
1,123 

3,087 

1,1.65 

2,598 
1,97*. 

2,1.65 
2,152 

2,337 
8,301* 

2,055 
2,328 

1,9W. 

a.jw* 

1,867 
2,825 


Source;  Dally  Treasury  Statement;  Office  of  the  Treasurer  of  the  Italted  States. 
*   Less  than  $500,000. 


My  1949 
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OWNERSHIP   OF   FEDERAL    SECURITIES. 


Table  1.-  Distribution  of  Federal  Securltlee  by  ClasBes  of  Investors  and  Types  of   Issues 

(In  mllllona  of  dollars) 


End  of 

fiscal 

year 

or  fflonth 

Total 
Federal 
securi- 
ties out- 
standing 

Interest-bearing  securities   issued 
by  the  U.  S.  Goremment 

Interest-bearing  securities  guar- 
anteed by  the  U.  S.  Ooremnent  1/ 

Matured 

debt 

and 

debt 

bearing 

no 

interest 

Total 
out- 
standing 

Eeld  by  U.  S.  Goremment 
Inreataoent  accounts 
2/ 

Held  by 
Federal 
Beeerro 
Banks  - 
public 
market- 
able 
leeiies 

Held  by  private 
Inre  store 

y 

Total 
out- 
standing 

Held  by 
U.  S. 

GoTemment 
Investasnt 
accounts 

Federal 
Beeerre 
Banks 
2/i/ 

Held  by  prirate 
Investors 

4/ 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
1/ 

Special 
Issues 

Total 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
1 

Public 
aarket- 
Bble 
Issues 

Public 

non- 

mal^et- 

able 

Issues 

6/ 

191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*8- July. 
Aug. . 
Sept. 

Oct.. 
Hay.. 
Dec. 

191*9 -Jan.. 
Fet.. 
Mar., 

Apr.. 
May.. 

55,332 

76,991 

11*0,796 

202,626 

259,115 

269,899 
258,376 
252,366 

253,1*29 
253,101 
252,738 

252,513 
252,563 
252,851* 

252,656 

UVM 

251,553 
251,912 

1*8,387 
71,968 
135,380 
199,51*3 
256,357 
268,111 
255,113 
250,063 

251,168 
250,875 
250,518 

250,300 
250,391 
250,579 

250,1*35 
250,603 
21*9,573 

21.9,509 
21*9,890 

8,225 
10,31*0 
111,  091 
18,920 
2ll,93ll 

29,121 
32,809 
35,71*9 

36,366 
36,1*55 
36,828 

36,81*9 
37,017 
37,317 

37,1*05 
37,501 
37,66U 

37,519 
37,533 

2,101* 
2,1*52 
3,213 
li,623 
6,105 

6,759 
5,1*07 
5,1*01 

5,ltli7 
5,lili2 
5,1*81 

5,501 
5, 1*92 
5,li77 

5,519 
5,571 
5,613 

5,562 
5,1.91* 

1 

3 

7 

10 

17 

30 

36 

137 

133 
126 

125 

125 
126 
126 

126 

126 

12U 

121* 
121* 

6,120 

7,885 

10,871 

11*,  287 

18, 812 

22,332 
27,366 

30,211 

30,787 
30,887 
31,221 

31,223 

31,1*00 

31,711* 
31,760 
31,80li 
31,926 

31,833 
31,91'* 

2, 180 

2,61*0 

7,11*9 

11*, 899 

21,792 

23,783 
21,872 
21,366 

21,325 

21,577 
23,1*13 

23,01*2 
23,206 
23,333 

22,109 
22,3U2 
21,688 

21,091. 
19,701* 

37,982 

58,988 

11U,11*1 

165,725 

209,630 

215,206 
200,1*32 
192,91*8 

193,1*76 
192,81*2 
190,277 

190,1*09 
190,168 
189,929 

190,921 
190,760 
190,221 

190,896 
192,652 

33,1*28 
1*5,1*81 
81*,  91*8 
120,880 
153,1*21 
159,061* 
11*1, U23 
133,578 

132,787 
132,113 
129,1*21* 

129,378 
129,033 
128,672 

129,332 
128,852 
128,31*6 

128,791* 
130,251* 

l*,55l* 
13,507 
29,193 
1*11,81.5 
56,209 

56,1U3 
59,010 
59,370 

60,689 
60,730 
60,853 

61,031 
61,135 
61,257 

61,588 

6l,'875 
62,102 
62,399 

6,360 
l*,5l*9 

1*,092 

1,516 

1*09 

I167 
83 
69 

51 

1.7 
I16 

I18 

53 
51 

32 
22 
20 

19 
20 

275 
287 
285 
180 
6 

9 
2 

6,085 
11,262 
3,738 
1,186 
28 

31* 
37 
27 

11* 
11* 

11. 
lU 
11. 

12 
12 
12 

12 

12 

68 

150 

375 

1*21* 

1*5 

1*2 

37 
33 
32 

31* 
39 

37 

20 

10 

8 

7 
8 

585 

1.71* 

1,321* 

1,567 

2,350 

1,321 
3,179 
2,231* 

2,210 
2,179 
2,171* 

2,165 
2,119 
2,221* 

2,190 
2,122 
2,072 

2,025 
2,003 

■oe:  Daily  Treaaory  Stat^unt  for  total  amounts  outstanding;  reports         U/ 
frcB  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govem- 
mant  inrestaent  accounts;  and  reports  from  Federal  Beeerre  System 
for  securities  held  by  Federal  Beeerre  Banks. 
2j    Excludss  guaranteed  securities  held  by  the  Treasury.  5/ 

2/  Includes  accounts  under  the  control  of  certain  U,  S.  Govemmont 

agencies  whose  Inrsstanents  are  handled  outside  the  Treasury;  ex-        6/ 
eludes  Federal  land  banks  after  June  26,  I9U7,  when  the  United 
States*  proprietary  interest  in  these  banks  ended.  * 

^     Includes  tl.  S.  saTlngs  bonds.  Series  A-F  at  maturity  value. 


The  total  aaount  of  interest-bearing  securities  held  by  private  In- 

veetors  is  calculated  by  deducting  from  the  total  amount  outstanding 

the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 

Beserve  Banks . 

All  public  marketable  Issues  except  B.  F.  C.  notes  In  the  amount  of 

$115  million  for  19li3  and  $176  million  for  191*1*. 

Consists  of  Ccmmodlty  Credit  Corporation  demand  obligations  stated 

as  of  the  close  of  the  previous  month. 

Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  mlUions  of  dollars;  negative  figures  are  net  sales) 


Year 


Mar. 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


191*0. 
191*1. 
191*2. 

191*3. 
191*1*. 
191*5. 

191*6. 
191*7. 
191*8. 

191*9. 


-9-5 

-2.8 

-.5 

-11*. 5 

-9.9 

-67.5 

-8.1 

.1 

-.2 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 
176.9 

-1.8 


-5.7 

5.8 

-72.9 

-11.5 

-5-9 


-l*.7 
106.8 


5.1 


-1.6 

-.7 

.3 

.U 
-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 


-35.2 
-10.0 
-31*. 1* 

.1* 

-338.6 

-30.1* 

-5I..7 


.9 
.1* 
•  3 

-IU5.8 

20.5 

-56.1. 

-69.8 

-359.2 

1.1 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1* 


-8.1* 

-15.8 

-19.0 

-.2 

-1.1.2 
-308.1 


-.3 

-1..5 

-2.7 
-28.1 
-12.5 

:7i*.l 

-123.1 

7.2 


-li.l* 
-.2 

1.0 


.3 
-123.0 

-Ik.l 
.1 


-5.0 
-5.9 


-57.6 
221.0 


-1.1 

60.0 


1..8 

-12.0 


-20.3 

696.1. 

-.2 


Coouiste  of  purohaaes  or  sales  made  by  the  Treasury  of  seeiirltiea 
issued  or  guaranteed  by  the  U.  S.  Govenaent  for  (1)  trwst  fnods 
which  by  law  are  under  the  control  of  the  Secretaiy  of  the  Treaaory 
or  of  the  Treasurer  of  the  Ublted  States,  and  (2)  accounts  under 
the  control  of  certain  V.   8.  Oovemment  egencies  whoss  inveetaents 


are  handled  through  the  facilities  of  the  Treasury  Departaent.  It 
will  be  not«d  that  these  trmnsaotioiu  differ  fnx  thoss  reflected 
in  Table  1  beosnss  they  exclude  those  Govement  ioveetesDt  accounts 
for  which  Investments  are  not  handled  by  the  Treasury.  This  tmble 
also  inoludee  purohaaes  under  Section  19  of  the  Seccod  Liberty  Bond 
Act,  as  amended,  and  excludes  ths  Exchange  StabillxatlcBi  Fund. 
Lsss  than  $50,000. 
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OWNERSHIP  OF  FEDERAL   SECURITIES, 


Table  3.-  EBtlmated  Ownership  of  Federal  Securities  by  Bank 
and  Nonbank  Investors 

(Par  Taluee  l/  -  In  bllllona  of  dollars) 


End  of 
month 


Total 
Federal 
aecurltlee 
outetand- 
ln«  2/ 


Held  by  banke 


Total 


Commercial 
banke  ^ 


Federal 
Beeerre 
Banks 


Held  b7  nonbank  inreBtore 


Total 


IndlYld- 
uale  h/ 


Insurance 
ccospanles 


Mutual 

BBTingS 

banks 


Other 
corpora- 
tions and 
assocla- 
tlons  2/  6/ 


State  and 
local 
govein- 
Dente  j/ 


U.  S. 

GoTemment 
Inveetanent 
accounts  6/ 


1939-December 

191*0- June 

December 

igltl-Jun 

December 

VSkS-Jane 

December 

19U3-MBrch 

June 

September 

December 

19liU-March 

June 

September 

December 

igltS-Harch 

June 

September 

December 

19'*6-February  (Peak) 

March 

June 

September 

December 

19lt7.Maroh 

June 

September 

December 

19U8- January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

19119-January 

February 

March 

April  p 


I17.6 

1*8.5 
50.9 

55.3 
61.. 3 

77.0 
112.5 

119.9 

11*0.8 
162.3 
170.1 

187.0 
202.6 
211.1 
232.1 

235.1 
259.1 
862.6 
278.7 

279.8 
276.6 
269.9 
265.8 
259.5 

259.3 

258.1* 
259.2 
257.0 

256.7 
251*.  7 
253.1 


252. 
252, 
252, 

253. 
253. 
252. 


252.5 
252.6 
252.9 

252.7 
252.7 
251.7 

251.6 


I8.U 

18.6 
19.5 

21.8 
23.7 

28.7 
1*7.3 

50.1 

59.1* 
67.2 
71.5 

76.2 
83.3 
87.1 
96.5 

97.1* 
106.0 
107.3 
115.0 

116.7 
112.8 
108.2 
IOI1.3 
97.9 

91*. 1 
91.9 
92.2 

91.3 
90.9 

88.1* 
86.0 

86.5 
86.2 
85.9 

86.1*  r 
86.U 
85.8  r 

86.0  r 
85.6  r 

85.8  r 

81*.8  r 
81*. 5  r 
82.3 

83.0 


15.9 

16.1 
17.3 

19.7 
21. U 

26.0 
1*1.1 

Ult.2 
52.2 
58.3 
59.9 

61.  .0 
68.1. 
70.5 
77.7 

77.7 
81t.2 
81.  ,0 
90.8 

93.8 
90.2 
81*  .1* 
80.2 
71*. 5 

71.5 
70.0 
69 .9 
68.7 

69.0 
67.1. 
65.1 

66.1 
65.6 
61*  .6 

65.1  r 
61.. 8  r 
62.1*  r 

63.0  r 
62.1*  r 
62.5  r 

62.7  r 

62.2  r 
60.6 

61.9 


2.5 

2.5 
2.2 

2.2 
2.3 

2.6 
6.2 

5.9 

7.2 

8.9 
11.5 

12.1 
IU.9 
16.7 
18.8 

19.7 
21.8 
83.3 
81.. 3 

22.9 

28.6 
23.8 
21*  .0 
23.3 

88.6 
81.9 
28.3 
28.6 

21.9 

21.0 
20.9 

20.3 
20.7 
21.1. 


28.1 
22.3 
21.7 

21.1 


29.3 

29.9 
31.5 

33.5 
1.0.6 

1.8.3 
65.2 

69.8 
81.1* 
95.1 
98.7 

110.8 
U9.3 
123.9 
135.6 

137.7 
153.1 
155.8 
163.6 

163.1 

163.8 
161.7 
161.5 
161.6 

165.8 
166.5 
167.0 
165.7 

165.7 
166.8 

167.0 

165.8 
166.1 
166.1* 

167.0  r 
16)5.7 
166.9  r 

166.5  r 
166.9  r 

167.1  r 

167.9  r 

168.2  r 
169.1* 

168.6 


10.1. 


10.3 
10.9 


18.1* 
21*. 5 

87.7 
31.7 
36.0 
38.U 

1.3.6 
1.6.5 
1*9.8 

53.5 

5^.9 
59.8 
60.7 
61*. 8 

6k  .6 
6U.8 
61.. 1 
6U.0 
6U.9 

66.5 
67.1 
66.7 
66.6 

66.6 

66.7 
66.8 

66.8 
66.9 
67.0 

67.3  r 
67.1.  r 
67.1*  r 

67.5  r 
67.5  r 
67.6 

67.9 
68.8 
68.6 

68.1. 


6.3 

6.5 
6.9 

7.1 
8.2 

9.2 
U.3 

11.2 
13.1 
11.. 7 
15.1 

16. U 
17.3 
18.3 
19.6 

80.1* 
88.7 
88.5 
21*. 1* 

2U.8 
25.0 
25.3 
85.1* 
85.3 

85.1 
85.0 
81.. 7 
21.. 3 

81.. 1 
83.9 
23.8 

23.5 

23.1* 
23.2 

23.0 
22.6 
22.3 

81.9 
81.7 
21.5 

21.6 
21.5 
21.1* 

21.2 


3.1 

3.1 
3.2 

3.'* 
3.7 

3.9 

"•.5 

1..6 
5.3 
5.9 
6.1 

6.8 
7.3 
7.7 
8.3 

8.7 

9.6 

10.0 

10.7 

U.l 
U.2 
U.5 
U.7 
11.8 

12.0 
18.1 
18.1 
12.0 

12.0 
18.0 
12.1 

12.0 
12.0 
12.0 

12.0 
U.9 

11.7 

11.6 
U.5 
11.5 

11.6 
U.6 
11.6 

11.6 


2.6 

2.5 
2.U 

2.U 

U.l* 

5.1* 
11.6 

18.1 

15.5 

20.7 
20.0 

23.1* 
25.9 
21*. 8 
28.1 

86.5 
30.9 
89.9 
30.8 

87.9 
83.0 
85.3 
83.6 

88.1* 

83.3 

22.3 
88.3 

81.8 

81.1 
21.3 
21.7 

80.9 
21.2 
20.7 


20.8 

80.8  r 
21.3  r 
21.1.  r 

81.6  r 
81.5  r 
82.1 

21.7 


.1* 
.5 

.6 
.7 

.9 
1.0 

1.0 

1.5 

2.0 
2.1 

8.6 
3.8 
3.5 

''.3 

l*.U 

5.3 
5.5 

6.5 

6.7 
6.7 
6.5 
6.1* 
6.3 

6.7 
7..1 
7.8 
7.3 

7.3 
7.1* 
7.8 

7.8 
7.7 
7.8 

7.9 
8.0 
7.8 

7.8 
7.9 
7.9 

7.9 
7.9 
8.0 

8.1 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.8 

13.1 
1"'.3 
15.8 
16.9 

18.1 
19.1 
80.6 
81.7 

88.9 
81*. 9 
86.6 
27.0 

28.0 
88.2 
89.1 

30. U 

30.9 

31.6 
32.8 
33.9 
3U.I. 

3U.6 
3'*  .9 
35.0 

3l*.8 
3"*. 9 
35.7 

36.1. 
36.5 
36.8 

36.8 
37.0 
37.3 

37.1* 
37.5 
37.7 

37.5 


Series  A-D,  E,  and  F,  are  included  at  current 
Government,  but 


1/    United  States  savings  bonds 

redemption  values. 
2/     Includes  all  securities  Issued  or  guaranteed  by  the  U.  S 

excludes  guaranteed  securities  held  by  the  Treasury, 
i/    CoaalstE  3f  commercial  banks,   trust  companies,  and  stock  savings  banks  In 

the  United  States  and   In  Territories  and   insular  poecessions.     Figures 

exclude  securities  held   in  trust  departments. 
h/     Includes  partnerships  and  personal  trust  accounts . 
^     Includes  savings  and  loan  associations,  dealers  and  brokers,  and  Invest- 

mento  of  foreign  balances  and  international  accounts  In  this  country.     Bi 

ginning  with  December  191*6,    includes  Inveslaaents  by  the  International 

Bank  for  Peconstruction  and  Develofment  and  International  Monetary  Fund 


In  special  nonlnterest-bearlng  notes  issued  by  the  U.  S. 
Government . 

6/     Holdings  by  Federal  land  banks  are   Included  under  "Other  corpo- 
rations and  associations"  Instead  of  "U,  S.  Government  Invest- 
ment accounts"  beginning  with  June  30,   19l*7.  eince  the  propri- 
etary Interest  of   the  United  States   in  these  banks   ended 
June  26,   I9I17. 

2/    Consists  of  trust,  sinking,  and  Investment  funds  of  State  and 
local  governments  and  their  agencies,  and  Territories  and 
insular  poseessions. 
p     Preliminary, 
r    Revised. 
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THEASUBY  SURVEY  OF  OWNERSHIP,   APRIL  30,    I9U9 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  included 
in  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  insurance  companies 
in  the  United  States.  Data  were  first  published  for 
March   3I,    1941,    in   the  May   191^1    "Treasury  Bulletin". 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  insurance  companies  is  published  eaoh  month. 
Additional  information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmsmber  banks  is  published  for  June  30 
and  December  "}!, 


Section  I  -  Securities  IsBued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  mllllone  of  dollare) 


Classification 

1 

Total 
amount 

Ing 

Held  by  Investors  covered   In  Treasury  Survey 

Held  by 
all  other 
Investors 
i/ 

Banks  1/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts   and 
Federal  Beeerve 
Banks 

7,257 

coanmerclal 

2/ 

32 

stock 

savings 

530 

mutual 

savings 

331 
life 

625  fire, 
casualty, 
and  marine 

Interest- tearing  securities: 

155, '•62 
62,23U 
31,833 

21(9,528 

5lt,509 
1,626 

391 
15 

ll,02ll 
620 

15,637 

3,816 
1(1.9 

26,656 

I2I1 

31,833 

1.3,1.29 
58,81.8 

56,135 

U06 

11,61.5 

16,181 

11,265 

58,613 

102,277 

Matured  debt  and  debt  bearing  no  Interest  6/ 

Total  securities  Issued  or  guaranteed  by  the 
U.  S.  Government  j/ 

2,025 

251,553 

FootnoteB  at  end  of  Section  II. 


Table  2.-  Sinnmary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  valxies  -   In 

millions  of 

dollars) 

ClaBslflcatlon 

Total 
amount 
outstand- 
ing 

Held  by 

Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 

7,257 

coamnercial 

2/ 

32 

stock 

savings 

530 

mutual 

savings 

331 
life 

625  fire, 
casualty, 
and  marine 

Type  of  aecurlty: 

Issued  by  U.  S.  GoTenment: 

11,5^2 

28,710 

3,596 

61,803 

U9,636 

162 

12 

2,608 

8,850 

1,801 

W),U58 

776 

13 

1. 

7 

32 

2 

193 

157 

♦ 
♦ 

17 
232 

61 
2,21.9 
8,1.61. 

1 
1 

55 

1 

1,957 

13,581. 

• 

6 

1.7 

553 

103 

1,689 

l,U2ll 

1 

• 

"•,959 

6,965 

1.38 

'.,131. 

10,12U 

37 

3,871 

12,02U 

1,191 

11,121. 

15,107 

UO 

2 

Certificates  of  Indebtedness 

Treasury  bonds   -   bank  eligible 

Treasury  bonds  -  bank  restricted  8/.... 

Postal  eavlngg  and  Panama  Canal  bonds.. 

Guaranteed  by  U .  S .  Goremment  2/ 

Total 

155,1*62 

5l»,509 

391 

11,02U 

15,637 

23U 
1,223 

513 

2,77". 

10,888 

6 

3,816 

26,656 

1.3, U29 

Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year 

52,60U 
3e>9U 
10,h6k 
15,238 
38,650 

12 

18,895 

25,216 

6,738 

1,1123 

2,233 

It 

56 
95 
71 
70 
99 

558 
l,'tl3 

378 
3,1.92 
5,183 

1 

919 
913 
W.5 
811 
729 

• 

13,156 

2,600 

1.76 

2,  I*  58 

7,966 

18,786 
7,035 
1,8U2 
U,211 

11,552 

2 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various   (Federal  Housing  Administration 
debentures ) 

Total 

155,»»62 

5"',509 

391 

11,021. 

15,637 

3,816, 

26,656 

1.3, U29 

Tax  status!     9/ 

Wholly  ezeinpt  from  Federal  Income   taxes.,.. 
Partially  exempt  fram  Federal  Income  taxes. 
Subject  to  Federal  Income  taxes  10/ 

162 

1U,366 

lUo.gsi* 

13 
10,9Ui 
'•3,551 

• 

78 
313 

1 
10,988 

25 
15,612 

1 

T08 

3,10T 

25,996 

no 
1,952 

1»1,367 

155,^62 

Si",  509 

391 

11,021. 

15,637 

3,816 

26,656 

1*3, 1*29 

Footnotes  at  end  of  Section  II, 
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TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  19l*9 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues 

(Par  values  -  In  millions  of  dollars) 


iBBue 

(Tai  atatuB  2/  Is  shown  In  parentheeee) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  bj 
all  other 
Inreatore 

Banks  1/ 

Insurance  companies 

U.  S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

7,257 

connwrclal 

2/ 

32 

stock 
saving 

530 

mutual 

■avlnga 

331 
life 

6a5  fire, 
casualty, 
and  marine 

11,5''2 

'',301 
5,783 
6,535 

519 
5,695 
1,993 
2,9aa 

963 

a8,7io 
3,596 

2,608 

7 

17 

3". 
6 

a 

25 

a 

9 

5 
6 

1 

1.7 

'',959 

3,871 
1,809 

1,95'' 
2,68U 

15'' 
2,808 
1,072 

1,059 
US'. 

Certlf Icfitee  of  Indebtedness: 

1-1/8^  June             I9U9-E (t^Tflble) 

l-l/8?t  Jul7             19U9-r ( tnxftble) 

1-lA^  October       I9U9-G (taxable) 

1-lAit  December     19l*9-B (tflxable) 

1-1  A*  January       1950-A f  taxable ) 

1,531 
1,119 
1,861 

3'rf) 

1,8U0 

738 

1,053 
368 

8,850 
1,801 

k 
3 

8 

3 
6 
1> 

3 
2 

25 
10 
65 
6 
73 
19 

29 
5 

58 

70 

172 

15 

131 

39 

53 
16 

868 
2,625 
1,720 

8a9 
116 

719 
87 

l-lA?i  February     19W-B f taxable) 

1-1/U*  March           1950-C (taxable) 

1-1/''*  April           1950-D (taxable) 

Total  certificates  of  Indebtadnees 

Treasury  notes: 

3a 

312 

55 

553 

6,965 

12,02U 
1,191 

2 

61 

1 

103 

U38 

Treasury  bonds: 

Bank  eligible: 

2*           June             19''9-51 (taxable) 

a*           September  19't9-51 (taxable) 

3-1/^  December     19''9-52. ..  .(partially) 
2-1/2*  December     19l'9-53.  • .  .(partially) 
a*          March           1950-52 (taxable) 

2-1/2*  September  1950-52. ..  .(partially) 

2*           September  1950-52 ( taxable ) 

1-1/2*  December     1950 (taxable) 

2-3/''*  June             1951-5^ .  • . .  ( partially ) 

a*           September  1951-53 ( taxable ) 

3*           September  1951-55 (partially) 

2-1/1**  December     1951-53 (partially) 

2*           December     1951-55 (taxable) 

a-1/2*  March           1952-5'' (tjiiable) 

a*           June             1952-5'' (taxable) 

a-l/'i*  June             1952-55 (taxable) 

2*          December    1952-5'' (taxable) 

2*           June             1953-55.... (partially) 
2-1/^*  June             195''-56....( partially) 
2-7/^  March          1955-60.. .  .(partially) 

2-1/2*  March          1956-58 (taxable) 

a-S/U*  September  1956-59. .. .(partially) 
a-l/U*  September  1956-59 (taxable) 

a-S/l**  June            1958-63.... (partlaUy) 
i-J/ki  December     1960-65 . . . .  ( partially ) 
a-l/a*  September  1967-72 (taxable) 

Total  bank  eligible 

l.Olll 
1,292 
2,098 

1*91 
1,786 
1,963 
1,186 
'',M9 
2,635 

1,627 
7,986 

755 
1,118 

510 
l,02lt 

5,825 
1,501 
8,662 

725 

681 

2,611 

l.ltUg 

982 

3,823 

919 
1,''85 
a,  716 

573 

738 

1,297 

329 
l.itoa 
1,286 

1,005 

2,820 
1,523 
1,298 

l'3i» 

961 
368 
501. 

3,952 

880 

5,858 

61.8 

587 

1,581 

770 
778 

a,a72 

7'i9 

1,171 
1,708 

3 

1 
6 

# 
1 
3 

a 

8 

3 

10 

20 

1 

* 

1 
1 

22 

3 

• 

a 
29 

9 

1? 

6 

11 
8 
5 

I'D 
51 
90 

3 

5 

59 

5 

133 

30 

U 

337 

3 

2 

11 

152 

21a 
151 

37a 

• 

1 

3 

91 
1 

a78 

u 

u 

206 

15 

aa 
ii 

6 

1 
96 

1 

3to 

a 

1 
305 

• 
» 

23 

21 

81. 
153 
290 

1 
* 

1 

293 

1 
210 

7 
It 

73 

15 

23 
57 

11. 
60 
1.5 

55 
96 
39 

1.7 

176 

32 

52 
18 
16 

111. 
33 

193 
1.2 
32 

11.8 

Zi 

51 
llU 

78 

97 
19 

102 
2U2 
170 

25 
101 
U8 

81 
U03 

« 

92 
776 
61. 

1.3 
11 
95 

U95 
128 
I'll 

♦ 

3 
159 

71 
1.2 

199 

2 

12 

287 

266 
215 
1.71. 

111. 
217 
355 

38 
1,138 
1,038 

171. 

1,1.07 

220 

58 

78 

23". 

91.7 

153 

1,516 

33 
56 

691 

191 

92 

7ltli 

68 
190 
1.18 

61,803 

''0,U58 

193 

a,ai'9 

1,957 

1,689 

l.,13lt 

11,121. 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Iseued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities,  by  Issues  -  (Continued) 

(Par  values  -  In  millions  of  dollars) 


Issue 
(Tax  status  2/  la  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 
1/ 

Banks  1/ 

Insurance  companies 

U.   S.  GoTorraBont 
InvoBtanent 
account 8  and 
Federal  Peeerve 

7,257 

conerclal 

2/ 

32 

stock 

eavinge 

530 

mutual 
savings 

331 
life 

625  fire, 
casualty, 
and  marine 

Treasury  bonds  (continued): 
Bank  restricted:     8/ 

2-1/I1*  June           1959-62 (taxable) 

2-l/U*  December  1959-62 (taxable) 

2-1/2*  June           I962-67 (tAxable) 

2-1/2*  December  I963-68 (taxable) 

2-1/2*  June           196U-69 (tumble) 

2-1/2*  December  I96I1-69 (taxable) 

2-1/2*  March          1965-70 (tillable) 

2-1/2*  March         1966-7I ( taxable ) 

2-1/2*  June           1967-72 (taxable) 

2-1/2*  December  1967-72 (taxable) 

Total  bank  restricted 

5,28U 
3,U70 
2,118 

2,831 
3,761 
3,838 

5,197 

3,'t8l 

7,967 

U,689 

80 
161 

7 

U 
8 
6 

1.8 

Ul 

77 

31.5 

25 

11 
13 

13 
18 
16 

16 

12 
lU 

19 

1,708 
70U 
532 

51.1. 

1,063 

689 

1.02 

UOU 

1,273 

1,1115 

8,l.£l> 

1.73 
308 
835 

1,153 
1,U66 
1,U16 

2,2'»5 
l,l>50 
2,26U 
1,973 

3to 

196 

6U 

113 

85 

111 

95 

55 

112 

251 

871. 
877 

258 

1.36 
235 
563 

1,136 

697 

1,861 

3,188 

1,781. 

1,213 

U09 

568 

885 
1,037 

1,2511 

822 

2,367 

U,768 

1.9,636 

776 

157 

13,581. 

l,U2lt 

10,121. 

15,107 

in.uiio 

1'1,233 

350 

10,713 

15,51.1 

3,U3 

11.,  258 

26,231 

Other  bonde: 

Postal  savings  bonds (vholly) 

Panama  Canal  bonde (wholly) 

112 

50 

162 

12 

1 

• 

1 

• 

1 
• 

37 

61 
1.9 

13 

« 

1 

• 

1 

37 

uo 

Guaranteed  securities:     7/ 

Federal  Housing  Administration  deben- 
tures   (taxable  n /) 

12 

It 

« 

1 

6 

• 

_ 

2 

Total  public  n^arketable  securities 

155,1^2 

5lt,509 

391 

U,OSlt 

15,637 

3,816 

26,656 

1.3,1.29 

Footnotee  at  end  of  Section  II. 


Table  4.-  Interest-Bearing  Public  Nontnarke table  Securities,  by  Issues 

(Far  values  -  In  mlUione  of  dollars) 


Issue 
(Tax  status  2/  le  ehovn  In  parentheses) 

Total 
emount 
outstand- 
ing 

Held  by  Inveetors  covered  In  Treasury  Survey 

Held  by 
all  other 
inveetors 
1/ 

Banks  l/ 

Insurance  companlee 

U.  S.  Government 
investment 
accounts  and 
Federal  Eeserve 
Banks 

7,257 

coimBerclal 

2/ 

32 

stock 
savings 

530 

mutual 

savings 

331 
life 

625  fire, 
casualty, 
and  marine 

United  States  savings  bonde: 

Serlee  D  k/ (12/) 

Series  E  J/ ( taxable ) 

Series  P  £/ ( taxable) 

Series  0 ( taxable ) 

2,030 
32,901 

3,566 
17,523 

56,019 

l.,l.88 
350 
Ul6 
951. 

67 

329 
686 

* 

2 
9 

3 

16 
1.77 

2 

29 
222 

3 

55 

31.1. 

to3 

• 

1 

1 

15 

1,951. 
32,901 

3,132 
15,770 

1,082 



1.8 
312 

185 

12 

1.95 

253 

17 

53,757 

Other  U.  S.   securities; 

« 
3 

3 

• 

122 

1 
291 

10 

36 

7 
100 

11,1.20 

38 

1.16 

217 

Treasury  bonds.    Investment  series  (taxable) 
Tot*!   '^thf»r  'T.   p.   nf»f:ur1t1en 

6,207 

51.1. 

3 

125 

292 

1.6 

107 

5,090 

Ouaranteed  securities:     7/ 

Coimodlty  Credit  Corporation  demand 

7 

2/ 

. 

. 

_ 

. 

. 

2/ 

Total  public  nonmarketable  securities  ^ 

62,231. 

1,626 

15 

620 

5l«5 

UU9 

121. 

58,81.8 

Footnotes  at  end  of  Section  II. 
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Section  11  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 


(Par  values  -  In  mllllonfl  of  dollars) 


Issue 
(Tot  status  2/   is  shown  In  parentheses) 

Total 
amount 
outstand- 
ing 

Held  by  lnreetors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

3/ 

Banks  l/ 

U.  S.  Government 
investment 
accounts  and 
Federal  Poserve 
Banks 

7,257 

coBmerclal 

2/ 

32 

stock 

savings 

530 

mutual 

savings 

life 

625  fire, 
caau&lt7, 

f^rv^  marine 

Federal  Intermediate  credit  banks: 

515 

3W 

• 

te 

• 

16 

. 

116 

Federal  hone  loan  banks: 

1.65*  Jul;     19119  (Notes) {taxable) 

1-3/Ut  September  I9U9  (Notes) (tumble) 

1-5/^  January   1950  (Botes) (tjixable) 

Total  Federal  home  loan  bank  securities 

Federal  land  banks:  13/ 

115 

120 

''3 

77 
73 
25 

• 

1 
* 

8 
8 
3 

♦ 

1 
3 
1 

- 

28 
3'' 
lU 

278 

175 

1 

19 

• 

5 

- 

77 

1U6 
218 
186 
llU 

120 
151 

159 

88 

1 
* 

• 

1 
2 

• 

• 

1 

* 
• 

It 
1 

1 
2 

- 

20 
63 
26 
19 

1-1/2?  October   19lt8-50  (BoMs) ...( taxable) 
1-1/U5t  May      1950-52  (Bonds). ..(taxable) 
1-1/2*  January   1951-53  (Bonds). ..(taxable) 
2-l/Ut  February  1953-55  (Bonds) .. .(taxable) 

66U 

518 

1 

8 

1 

8 

- 

128 

y 


^ 
^ 


Excludes  truet  departmente . 

Includes  trust  companies. 

Includes  those  banks  and  insurance  cooq>anie6  not  reporting  in  the 

Treasury  Survey. 

United  States  eaTlngs  bonds,  Series  D,  E,  and  F,  are  shown  at 

current  redemption  values.  They  vere  reported  at  maturity  value 

by  the  banks  and  Insurance  companies  included  In  the  Treasury 

Survey  but  have  been  adjustad  to  current  redemption  values  for 

use  in  this  statement. 

C.  C.  C.  demand  obligations  In  the  amount  of  $7  million,  all  held 

by  commercial  banks,  are  shown  only  in  the  total  amount  outataod- 

Ing;  holdings  by  reporting  banks  are  not  available. 

Holdings  by  reporting  agencies  not  available. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Issues  which  ccsBaercial  banks  may  not  acquire  prior  to  a  specified 

date  (with  minor  exceptions);  see  footnote  3  to  Table  2  under  "Debt 

Outstanding". 


2/  Federal  securities  fall  Into  three  broad  claaaea  with  respect  to  the 

iopoeitlan  of  Federal  inccana  taxes  on  income  derived  from  them.  "Vholiy 
tax-exempt  securities  are  those  vltb  the  Income  exen^t  from  both  normal 
tax  and  surtax.   "Partially"  tax-exempt  securities  are  thoae  with  the 
Income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  and  savings  bonds,  interest  derived  fr^i  $^,000  of 
principal  amount  owned  by  any  one  holder  Is  also  exempt  frcn  the  surtax. 
"Taxable"  securities  are  those  with  the  incoms  subject  to  nomal  tax  and 
surtax. 

10 /  Includes  F.  H.  A.  debentures;  see  footnote  U. 

11/  A  small  indeterminate  amount  of  these  debentures  is  partially  tax-exeiqit. 

12/  Unlt«d  States  savings  bonds  sold  prior  to  March  1,  19'*1,  are  partially 
tax-exempt;  those  sold  on  and  after  that  date  are  taxable. 

12/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended  on 
June  26,  191*7. 
*  Less  than  $500,000. 
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.MARKET  QUOTATIONS,   MAY  31,    19'*9 


Market  quotations  shown  here  are  over-the-oounter 
closing  quotations  In  the  New  York  market  for  the  last 
trading  day  of  the  month,  as  reported  to  the  Treasury  by 
the  Federal  Reserre  Bank  of  New  York.  The  aeouritles 
listed  In  Section  I  include  all  public  marketable  secu- 
rities issued  or  guaranteed  by  the  United  States  Govern- 
ment   except    those    not    regularly  quoted   in   the  market. 


The  IsBues  excluded  are  postal  savings  bonds  and  Fed- 
eral Housing  Administration  debentures.  The  latter  are 
the  only  public  marketable  interest-bearing  guaranteed 
securities  outstanding.  Section  II  lists  the  publio 
marketable  securities  Issued  by  Federal  agencies  but 
not   guaranteed  by  the  United  States   Oovernraent. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Treasury  Bills   (Taxable)  Table  2.-  Certificates  and  Notes   (Taxable! 


Amount 
out- 

Maturity 

Issue 

Bank 

discount 

Change  In 

Btandlng 

date 

date 

Bid 

Ask 

Mean 

mean  from 

(MlUlons) 

last  month 

$907 

6/2A9 

3/3/1.9 

1.16* 

.85* 

1.0(* 

-.10* 

906 

6/9A9 

3/10/1.9 

1.16 

.90 

1.03 

-.09 

903 

6/16  A9 

3/17/1.9 

1.16 

1.00 

1.08 

-.01* 

907 

6/23/1*9 

3/21./1.9 

1.16 

1.02 

1.09 

-.05 

903 

6/30A9 

3/31A9 

1.16 

l.oU 

1.10 

-.01. 

902 

7/7/U9 

I./7/I.9 

1.17 

1.08 

1.12 

-.02 

902 

7/1I./I.9 

I./1I./I.9 

1.17 

1.10 

l.lU 

.00 

901. 

7/2l/'»9 

I./21/I.9 

1.17 

1.10 

l.lU 

.00 

902 

7/28/1.9 

1./28A9 

1.17 

1.10 

l.ll* 

.00 

802 

8A/1.9 

5/5A9 

1.17 

1.10 

l.lU 

- 

900 

8/U/U9 

5/12/1*9 

1.17 

1.12 

l.ll* 

- 

803 

8/1BA9 

5/19/1*9 

1.17 

1.12 

1.11* 

- 

905 

8/25/1.9 

5/26/U9 

1.17 

1.12 

l.lU 

- 

i/ 

9/1/1.9 

6/2A9 

1.17 

1.12 

l.lU 

- 

Amount 
out- 
standing 
(Millions) 

Description 

Issue 
date 

Yield                               1 

Bid 

Ask 

Mean 

Change  In 
mean  from 
last  month 

Certificates  of  Indebtedness: 

$l.,301 

5,783 

6,535 

519 

5,695 

1-1/^  -       6/1/U9-E 
1-1/8     -       7/1/1.9-F 

l-l/U    -    10/1/1.9-G 

l-l/l.     -  12/l5/l*9-H 

1-iA    -     1/1/50-A 

6/1/1*8 

7/1A8 

10/1/1.8 

12/15/1.8 

1/1/1.9 

l.lt* 

1.17 
1.16 
1.21 

i.o5* 

1.15 
1.13 
1.19 

2/ 
1.10* 
1.16 
l.lU 
1.20 

i/ 
.00* 

.00 
-.02 
+  .01 

1,993 
2,922 

^1/ 

l-l/l*     -       2/1/50-B 
1-1/1*     .       3/1/50-C 
1-1/1*     -        l*/l/50-D 
1-1/1*     -       6/1/50-E 

Treasury  notes; 

2/1A9 
3/1/1*9 
U/1/1.9 
6/1A9 

1.21 
1.22 
1.19 
1.2U 

1.19 

1.20 
1.17 
1.22 

1.20 
1.21 
1.18 
1.23 

+  .01 

+  .01 

.00 

3,596 

1-3/9*  -       U/1/50-A 

9/15/1.8 

1.22 

1.20 

1.21 

+  .01 

Footnote  at  end  of  Section  II. 


Footnotes  at  end  of  Section  II. 


Table  3.-  Taxable  Bonds 

(Price  declmflilB  are  32nd8) 


Amount 
out- 
standing 
(Millions) 

Description 

Prl 

3e 

Yield 

Issue 

date 

....                                     .  ... 

Price  range  h/ 

Bid 

Ask 

Mean 

Change 

m 

mean 
from 
last 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  I9U9 

High 

Low 

High 

Low 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$1,011. 

1 
■Treasury  bonds  -  bani  eligible: 

1.50* 

i/i5Aa 

103.22 

3/7/1.6 

100 .03i 

5/2A9 

100.  lU 

H^ 

100 .03i 

5/2 

2* 

-  6/15A9-51;/ 

-  9/15/1*9-51  1/ 

1.50* 

1,292 

2 

100.07* 

100 .08i 

100.08 

-.02 

1.12* 

-.03* 

5/15/1*2 

103 .28 

3/2/1.6 

100.01. 

10/6  A2 

100.19 

1/7 

100.08 

5/31 

2,098 

2 

-  12/15/1*9-51 

100.16* 

100.  IT 

100.17 

-.01 

1.01 

+  .08 

7/15A2 

101*  .00 

3/2/1*6 

100.03 

8/5A2 

100. 2U 

l/« 

100.17 

5/31 

1,963 

2 

-     3/15/50-52 

100.19* 

100.20* 

100.20 

-.03 

1.20 

+.03 

10/19/1*2 

101*  .01 

3/11/1.6 

100.01 

11/2/U2 

100.28 

1/20 

100.20 

5/31 

■.,939 

2 

-     9/15/50-52 

100. 29J 

100.304 

100.30 

-.02 

1.26 

.00 

U/15/1*3 

101*  .07 

3/11/1.6 

100.08 

5/3A3 

101.03 

1/2U 

100.30 

5/31 

2,635 

1-1/2 

-   12/15/50 

100. iii 

101. 12i 

100.124 
101.13* 

100.12 

-.01 

1.25 

.00 

6/1A5 

102.15 

3/U/1.6 

100.01. 

U/1/U8 

100.13 

5/13 

100.10 

V5 

7,986 

2 

-     9/15/51-53 

101.13 

+  .01 

1.37 

-.01* 

9/15/1*3 

101*. 18 

3/11/1.6 

100.03 

11/8A3 

101. 13i 

5/27 

101.10 

2/2U 

510 

2 

-  12/15/51-55 

101.16 

101.18 

101.17 

+.02 

1.38 

-.05 

12/15/1*1 

101*.  26 

3/11/1*6 

100.01 

12/5A2 

101.17 

5/31 

101.11 

V3 

1,021* 

2-1/2 

-     3/15/52-51* 

102.28 

102.30 

102.29 

+.01 

1.1.3 

-.01* 

3/31/1*1 

107.11* 

3/11/1*6 

101 .ou 

3/20/Ul 

102.31 

3/29 

102.26 

5/10 

5,825 

2 

-     6/15/52-51* 

101.21 

101.22 

101. 21^ 

+  .02^ 

IM 

-.ou 

6/26  Ai* 

IOU.27 

2/18/1*6 

100.08 

7/2U/UU 

101.22 

5/27 

101.13 

1/3 

1,501 

2-1/1* 

-     6/15/52-55 

102.10 

102.12 

102.11 

+  .02 

1.1*6 

-.01* 

2/25/1*2 

106.08 

2/9/1*6 

100.16 

2/18/U2 

102.12 

5/27 

102.02 

H^ 

8,662 

2 

-   12/15/52-51* 

101.26 

101.27 

101. 26^ 

+  .03i 

1.1*7 

-.01* 

12/l/l.U 

105.00 

3/11/U6 

100.09 

12/19/UU 

101.27 

5/27 

101 .lU 

H^ 

1  1*1*9 

2-1/2 

-     3/15/56-58 

105.02 

105.01* 

105.03 

.00 

1.70 

-.01 

6/2/Ul 

110.22 

2/8/1*6 

101.30 

12/26/Ul 

105.06 

5/17 

103.29 

1/3 

3,823 

2-1/1* 

-     9/15/56-59 

103.22 

103.21* 

103.23 

+  .10 

1.71 

-.05 

2/1/l.U 

107.16 

U/6/l*6 

100.01 

2/29/UU 

103.26 

5/17 

102.12 

1/3 

2,716 

2-1/2 

-     9/15/67-72  1/ 

103.10 

103.12 

103.11 

-.01 

2.28 

+.01 

10/20/1*1 

109.18 

U/6/U6 

100.01 

1/2/U2 

103.15 

3/29 

101.31 

1/3 

Treasury  bonds  -  bank  restricted:     8/ 

5,281* 

2-1/1.* 

-     6/15/59-62 

100.31 

101.01 

101.00 

+.01* 

2.11* 

-.01 

6/1A5 

101*.  20 

U/6/l*5 

100.01 

I2/2U/U8 

101.01 

5/27 

100.07 

H^ 

3,1*70 

2-1/1. 

-  12/15/59-62 

100.31 

101.01 

101.00 

+  .01* 

2.11. 

-.02 

11/15/1*5 

101*. 21 

U/6/i*6 

100.01 

12/2U/U8 

101.01 

5/27 

100.07 

^1? 

2,118 

2-1/2 

-    6/15/62-6T 

102.22 

102.21* 

102.23 

+  .08 

2.26 

-.02 

5/5/1*2 

108.12 

l*/6/l*6 

100.00 

8/I7/U2 

102.25 

5/20 

101.29 

V3 

2,831 

2-1/2 

-  12/15/63-68 

102.02 

102.01* 

102.03 

+.02 

2.33 

-.01 

12/1/1*2 

108.03 

l*/6/l*6 

100.00 

2/17/UU 

102 .OU 

5/27 

101.16 

1/10 

3,761 

2-1/2 

-    6/15/6U-69  2/ 

101.20 

101.22 

101.21 

+  .01 

2.37 

.00 

V15A3 

107.25 

l*/6/l*6 

100.00 

3/2/UU 

101.23 

2/23 

101. OU 

1/10 

3,838 

2-1/2 

-  12/15/6U-69  2/ 

101.17 

101.19 

101.18 

.00 

2.38 

.00 

9/15/1.3 

107.21* 

l./6/l*6 

100.00 

3/2/UU 

101.21 

2/21 

101.02 

1/10 

5,197 

2-1/2 

-    3/15/65-70  1/ 

101.16 

101.18 

101.17 

.00 

2.38 

.00 

2/l/UU 

107.23 

k/6/U6 

100.00 

2/16/UU 

101.20 

2/21 

101.01 

1/10 

3,1*81 

2-1/2 

-     3/15/66-712/ 

101.13 

101.15 

101.11* 

.00 

2.1*0 

.00 

12/1/1.4 

107.22 

U/6/1.6 

100.06 

12/19/UU 

101.17 

2/21 

100.29 

1/U 

7,967 

2-1/2 

-    6/15/67-72  2/ 

100.25 

100.27 

100.26 

-.02 

2.1*1* 

.00 

6/1A5 

106.16 

1./6/1.6 

100.09 

I2/13/U8 

101.02 

U/U 

100.17 

1/3 

U,689 

2-1/2 

-  12/15/67-72  2/ 

100.25 

100.27 

100.26 

-.02 

2.1*5 

+.01 

11/15/1*5 

106.16 

U/6/1.6 

100.09 

12/13/U8 

101.02 

U/U 

100.17 

1/3 

Footnotes  at  end  of  Section  II. 
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Treasury  Bulletin 


.MAFKffr  QUOTATIONS,   MAY  31,   19l*9 


Section  I   -  Securities   Issued  or  Guarfinteed  by  the  United  States  Government 

Table  4.-  Tax-Exempt  Bonds     9/ 

(Price  declmalB  ar«  32Dde) 


Amount 
out- 
standing 
(Mil- 
lions) 


Description 


Change 

in 

mean 

from 

last 

month 


To 

first 

call 


Change 
from 
last 
month 


Issue 
date 


Price  range  U/ 


Since  first  traded 


High 


In  191.9 


High 


Price       Date 


$1.91 
1,786 
1,186 
1,627 

755 
1,118 

725 

681 
2,611 

982 

919 
1,1.85 


50 


Treasury  bonds : 
3-l/8f  -  12/15/1.9-52 
2-1/2  -  I2/I5/U9-53 
2-1/2  -  9/15/50-52 
2-3/1.  -  6/15/51-51. 
3  -     9/15/51-55 


2-1/1. 

2 

2-1/1. 

2-7/8 

2-3/1. 

2-3/1. 
2-3/1. 


12/15/51-53 
6/15/53-55 
6/15/51.-56 
3/15/55-60 
9/15/56-59 
6/15/58-63 

12/15/60-65 


Panama  Canal  bonds : 


3* 


6/1/61 


101 .07 

100.28 
101.31 
103.16 
IOI..16 

103.03 
103.20 
105.11 
108.27 
109.27 

110.17 
111.17 


119. 01. 


101.09 
100.30 

102.01 
103.19 
IOU.I9 

103 .06 
103.21. 
105.15 
108.31 
109.31 
110.21 
111.21 


-.05 
-.OU 
-.01. 
-.03 
-.03 

+  .01 
-.02 
-.01 
-.06 
-.02 

-.OU 
.00 


.79* 

.81 

.93 

.99 

.99 

.99 

1.06 
l.lU 
1.27 
1.32 

I.U9 
1.6U 


.06* 

.02 

.00 

.02 

.02 

.05 
.01 
.01 
.00 
.01 

.00 
.01 


119.28 


I2/I5/3U 

12/15/36 

9/15/38 

6/15/36 

9/15/31 

12/22/39 
10/7/UO 
7/22/UO 
3/15/35 
9/15/36 

6/15/38 
12/15/38 


6/1/11 


115. OU 
108.28 
108.30 
110.26 
113. 2U 

108.01 
107.25 
109.29 
116.02 
116.13 

117. OU 
119.00 


I3U.00 


12/12/UO 
12/lO/UO 
12/lO/UO 
ll/12/Ul 
12/30/UO 

3/IO/U5 
I/12/U6 
3/12/U6 
I/12/U6 
1/26/U6 

I/15/U6 
1/25/U6 


9/5/UU 


101.07 
96.19 
99.15 
98.16 
82.08 

101.08 

101.19 

102.02 

98.30 

98.10 

99.15 

99.  lU 


75.00 


I2/I5/3U 
U/8/37 

9/25/39 
U/1/37 

1/11/32 

5/2U/U0 
2/15/Ul 
7/2U/U0 
9/20/35 
U/1/37 


102 .03 
101.16 
102.17 
103 .29i 
IOU.30J 

103 .o8i 
103 .27 
105.19 

109.02 
110.00 

9/25/39  110.23 


9/25/39 


6/18/21 


111.23 


120.08 


1/U 
1/7 
1/6 
2/8 
1/25 

1/31 

2/U 

2/U 

U/29 

5/17 

5/17 
5/17 


5/27 


101.08 

100.29 

102.00 

103.17? 

IOU.I7J 

103 .oii 
103 .16 
105.00 

108.12 
109.00 

109.05 
109. 2U 


U8.2U 


5/31 
5/31 
5/31 
5/31 
5/31 

5/10 
3/8 

y^ 

1/10 

1/3 
1/3 


1/10 


FootnoteB  at  end  of  Section  II. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Debentures  (Taxable!:  Federal  Intermediate  Credit  Banks 


Amount 
out- 
standing 
(Mil- 
lions) 

Description  10/ 

leeue 
date 

Yield 

Change 

In 

mean 

from 

last 

month 

Amount 
out- 
standing 
(Mil- 
lions) 

Description  10/ 

Issue 
date 

Yield 

Change 

In 

mean 

from 

laft 

month 

Bid 

Asl; 

Mean 

Bid 

Ask 

Mean 

$38 
62 
56 
32 
72 
62 

1.65*  -     6/1/U9 
1.65     -     7/I/U9 
1.65     -     8/1/U9 
1.60     -     9/I/U9 
1.60     -  IO/3/U9 
1.55     -  II/I/U9 

9/1/U8 

10/1/U8 

II/1A8 

12/1A8 

1/3A9 

2/I/U9 

i.ul^ 

I.U5 
I.U5 
1.50 
1.50 

1.25* 

1.30 

1.30 

1.35 

1.35 

1/ 
1.35* 

1.38 

1.38 

1.U2 

1.U2 

-.03* 

-.02 

-.02 

.00 

.00 

$23 
67 
25 
58 
52 

1.50*  -  II/1/U9 
1.55     -  I2/1/U9 
1.50     -  I2/1/U9 
1.55     -     1/3/50 
1.55     -     2/1/50 

U/1/U9 
3/1A9 
5/2/U9 
U/1/U9 
5/2/U9 

1.50* 

1.50 

1.50 

1.50 

1.55 

1.35* 
1.35 
1.35 
1.35 

i.uo 

1.U2* 

1.U2 

1.U2 

1.U2 

1.U8 

.00* 

.00 

.00 

.00 

.00 

Footnotes  at  end  of  this  section. 


Table  2.-  Notes  and  Bonds  (Taxable! 

(Price  decimals  are  32nds) 


Amount 
out- 
standing 
(Mil- 
lions) 

Description 

Price 

Yield 

Issue 
date 

Price  range  U/ 

Bid 

Ask 

Mean 

Change 

In 

mean 

from 

last 

To 

first 

call 

Change 
from 
last 
month 

Since  first  traded 

In  19U9 

High 

Low 

High 

Low 

month 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$115 

120 

U3 

1.65*     -  7/22/U9-C 
1-3/U     -  9/I5/U9-D 
1-5/8    -  1/20/50-A 

100.01 
100.03 
100 .OU 

100.03 
100.05 
100.06 

100.02 
100 .OU 
100.05 

-.01 
-.02 
-.01 

1.20* 

1.29 

1.36 

-.01* 
+  .08 
+.01 

7/22 /U8 
9/15/U8 

i/aoA9 

100.03 
100.06 
100.06 

5/5/U9 
U/29/U9 
5/I7A9 

99.3li 
100.01 
100.03 

8/17/U8 
9/22/U8 
I/19/U9 

100.03 
100.06 
100.06 

5/5 
U/29 
5/17 

100.02 
100. OU 
100.03 

5/31 
5/31 
1/19 

Federal  land  bank  bonds:     11/ 

1U6 
221 
186 

uu 

1-1/2*  -  IO/1/U8-50 

1-i/u    -    5/1/50-52 

1-1/2     -     1/1/51-53 
2-1/U     -     2/1/53-55 

99.31 

98.25 

99.11 

101.30 

100.01 
98.29 
99.15 

102.02 

100.00 
98.27 
99.13 

102.00 

.00 
+  .03 
+.01 
+  .03 

1.50  12/ 

1.66  12/ 

1.67  12/ 
1.68 

.00 
-.02 
-.01 
-.OU 

8/1A5 
5/1/U6 
1/2/U6 
2/1/U5 

101.10 
100.02 
101.22 
105.31 

3/6/U6 
U/17/U6 
3/11 A6 
3/12 /U6 

99.19 

96.30 

97.30 

100.08 

11/U/U8 
3/8A8 
3/8A8 

2/16  A8 

100.01 

98.28 
99.15 

102.01 

5/23 
5/26 
5/26 
5/27 

99.25 

97.26 

98.05 

101.00 

1/10 
1/10 
1/10 

lA 

leeued  after  May  31,  19^9;  for  amount,  see  Table  2  under  "Del)t 

Operatlone*' . 

Not  quoted  on  Maj  31,  I9U9. 

Issued  after  May  3I,  I9U9;  for  amount,  see  Table  3  under  "Debt 

Operations" . 

Prlcee  represent  the  mean  of  closing  bid  and  aak  quotations  In 

the  over-the-counter  market,  except  that  prlcee  of  Treafiury 

bonds  for  the  period  prior  to  October  1,  1939,  represent  closing 

prices  on  the  New  York  Stock  Exchange.  "When  Issued"  prices  are 

Included  In  history  beginning  October  1,  1939*  Dates  of  highs 

and  lows,  in  caae  of  recurrence,  are  the  latest  dates. 

Called  on  February  lU,  19^*9 ,  for  redemption  on  June  15,  19^9- 

Quoted  on  a  yield  basis  beginning  May  •+,  19^*9.  Price  history 

ends  May  3,  I9U9. 


6/  Called  on  May  13,  19^9,  for  redemption  on  September  15,  19^*9  • 

2/    Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  aa 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds". 
8/  Issues  which  commercial  banks  may  not  acquire  prior  to  a  specified  date 

(with  minor  exceptions). 
2/  All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  wholly 
tax-exempt. 
10/  These  securities  are  not  shown  until  date  of  issue. 

11/  Excludes  issues  completely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  Interest  of  the  United  States  in  the  Federal  land  banks 
ceased  on  June  26,  19^*7 . 
12/  Yield  to  maturity.  Market  convention  treats  the  yield  to  earliest  call 
date  as  more  significant  when  an  Issue  is  selling  above  par;  the  yield 
to  maturity  as  more  significant  >^en  an  issue  is  selling  at  or  below  par. 
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YIELDS   OF  TREASURY  SECURITIES    MAY   31,  1949 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•51 

■53 

•55 

■57 

•59 

•61 

•63 

'65 

•67 

•69 

•71 

PERCE 
2.60 

MT 

. 

Ht 

' 

2.40 
2.20 
2.00 
1.80 
1.60 
1.40 

Taxable  Issues 

-fc- 

^. 

^ 

^ 

,4J^- 

• 

jrt 

^•" 

^ 

0-^ 

^ 

^ 

^ 

J- 

^ 

1.20 

1 

J 

1.00 

BANK  ELIGIBLE 

.80 

X  Fixed  maturity  issues 

BANK  RESTRICTED 

.60 

^.Callable  bonds 

.40 
.20 

1.80 
1.60 

-  P( 

-    - 

3rtic 

illy 

Tax 

-Ex 

emf 

)t  B 

one 

e 

IS 

^ 

1.40 

^ 

^' 

1.20 

^ 

>^ 

^% 

^'H 

< 

^ 

''. 

1.00 

• 

^ 

BANK  ELIGIBLE 

.80 
.60 
.40 
.20 
n, 

1 

y 

•  Callable  bonds 

1949 


•51 


'53 


'55 


•57 


•59 


•61 


•63 


•65 


•67 


•69 


'71 


2.60 

2.40 

2.20 

2.00 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 

1.80 

1.60 

1.40 

1.20 

1.00 

.80 

.60 

.40 

.20 

0 


Explanation:  Th»  pomit  reprtstnl  /iolds  lo  call  whtn  prices  an  above  par,  and  la  maturity  date  when  prices  ore  at  par  or  behm 
The  smooth  curves  for  the  various  classes  at  points  are  fitted  by  eye.  Issues  for  which  an  exchange  otter  has  been 
mode  or  which  ore  due  or  callable  in  less  than  3  months  are  excluded. 


Off  In  of  th(  S*crttary  of  tht  Trooiury,  Off  let  of  tht  Ttchnlcol  Staff 
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YIELDS  OF   TREASURY  AND  CORPORATE  BONDS, 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

( Percent  per  aiumm) 


Partially 
tax-exempt 
Treaaury 
bonds  1/ 


Taxable 
Treasury 
bonds   X/ 


High- 
grade 
corpora  t« 
bondB 


Partially 
tax-exempt 
Treasury 
bonds  1/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


Partially 
tax-exempt 
Treasury 
bonds  l/ 


Taxable 
Treasury 
bonds  1/ 


High- 
grade 
corporate 
bonds 


1933 

WSlt 

1935 

1936 

1937 

1938 

19li3-Jan.. 
Feb.. 
Mar.. 

Apr. . 
Hay.. 

June. 

July. 
Aug.. 

Sept. 

Oct.. 
Not.. 
Dec. . 
19Ult-Jan.  . 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug. . 

Sept. 

Oct.. 
Nov. . 
Dec. . 

19li5-Jan.. 
Feb.. 
Mar.. 


Annual  eerlee  -  calendar  year  averages  of  monthly  series 


3.31 
3.12 
2.79 
2.69 
2.7'» 
2.61 


U.3B 
3.93 
3.1t6 
3.19 
3.27 
3.12 


1939. 
19'»0. 
19l»l. 
19l>2. 

19Ult. 


2.U1 
2.26 
2.05 
2.09 
1.98 
1.92 


i.U6 
2.U7 
2.U8 


2.92 
2.77 
2.6? 
2.75 
2.61t 
2.60 


191*6. 
19'>7. 
19W. 


1.66  1/ 


Monthly  series  •  averages  of  dally  figures 


2.11 
2.11 
2.12 

2.05 
1.96 
1.91 

1.91 
1.92 
1.90 

1.90 
1.9lt 
1.95 
1.95 
1.93 
1.91 

1.9't 
1.91* 
1.91 

1.89 
1.90 
1.93 

1.93 
1.90 
1.87 
1.81 
1.75 
1.70 


2.I46 
2.1>6 
2.1(8 

2. US 
2.1*6 
2.1*5 

2.U5 
2.1*6 
2.1*8 

2.1*8 
2.1*8 
2.1*9 

2.1*9 
2.1*9 
2.U8 

2.U8 
2.1*9 
2.1*9 

2.1*9 
2.U8 
2.1*7 

2.U8 
2.U8 
2.1*8 

s.w. 
2.38 

2.1*0 


2.70 
2.68 
2.70 
2.68 

2.65 
2.63 

2.58 
2.57 
2.59 
2.60 
2.61 

2.63 

2.65 
2.65 
2.6U 

2.61 
2.58 
2.58 

2.59 

2.57 
2.55 

2.55 
2.61  2/ 
2.59 

2.58 
2.56 
2. 51 


19U5-Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not,  . 
Dec. 

WW-Jan. . 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec. . 

191*7- Jan.. 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 


1.68 
1.68 
1.63 

1.63 
1.68 
1.68 

1.62 
1.56 
1.51  1/ 


2.39 
2.39 
2.35 

2.31* 
2.36 
2.37 

2.35 
2.33 
2.33 

2.21 
2.12 
2.09 
2.08 
2.19 
2.16 

2.18 
2.23 
2.28 

2.26 
2.25 
2.21* 

2.21 
2.21 
2.19 

2.19 
2.19 
2.22 


2.1*9 
2.53 
2.51* 

2.53 
2.56 
2.56 

2.51* 
2.51* 
2.51* 

2.U3 
2.36 
2.35 

2.37 
2.U1* 
2.1*2 

2.1*1 
2.U* 
2.50 

2.51 
2.51 
2.55 
2.1*8 
2.1*8 
2.1*9 

2.1*9  i/ 

2.1*9 

2.50 


191*7- July. 

Aug.. 

Sept. 

Oct.. 
Nov.. 
Dec. 

19U8-Jan. . 
Feb.. 
Mar.. 

Apr. . 
May.. 
June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov. . 
Dec, . 

191*9- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 


Weekly  series  •  averages  of  dally  figures  for  vesica  ending 


2.37 
2,19 
2.25 
2.1*1* 


2,25 
2.2I* 
2.21* 

2.27 
2.36 
2.39 

2.1*5 
2.1*5 
2.U1* 

2.1*1* 
2.1*2 
2.1*1 
2.1*1* 
2.1*5 
2.1*5 

2.1*5 
2.U1> 
2.W* 
2.1*2 
2,39 
2.38 

2.38 

2.38 


19lt8-Dec.  1*. 
11, 
IB, 
SI*. 
31. 

191*9 -Jan.     1, 

8, 

15, 

22, 

29. 


2.UU 
2.Ult 
2.UU 
2.1*3 
2.1*3 

2.1*3 
2.1*2 
2,1*2 
2,1*1 
2.1*1 


2,81* 
2.82 
2,81 
2,80 
2,77 

2.77 
2.75 
2.72 
2.72 
2.73 


19lt9-Feb,  5, 
12. 
19. 
26. 


Mar.     5. 

12. 
19. 
26. 


2.1*1 
2.1*0 
2.38 
2.38 


2.38 

2.38 

2.38 
2,38 


2,73 
2.73 
2,73 
2.72 


2.72 

2.71 

2.70 
2.70 


191'9-Apr. 


May 


2.38 
2.38 


.38 
.38 
.38 

.38 

.38 

.38 

2,38 


Daily  aeries 


19l*9-May  2, 
3. 
1>, 
5. 
6, 
7. 

9. 
10. 
11. 


2.38 
2.38 
2,38 
2,38 
2.38 

y 

2,38 

2,39 

2,38 


2,70 
2.71 
2.71 
2.71 
2.71 
2.71 

2.71 
2.71 
2.71 


19l*9-May 


12. 

13. 
11*. 

16. 
17. 
18. 
19. 
20. 
21. 


2.38 
2.38, 

y 

2.38 
2.38 
2.38 
2.38 

2.38 

y 


2.71 
2.71 

2.71 
2.71 

2,71 
2.71 
2.71 
2.71 

2.71 


19l*9-May 


23. 
21*. 
25. 
26. 
27. 
28. 


30.- 

31. 


2.38 
2.38 
2.38 
2.38 
2.38 

y 


y 

2.39 


Note:  Treasury  bonds  Included  In  the  averages,  beginning  with  December  1935, 
are  those  neither  due  nor  callable  for  fifteen  years.  Prior  to  that 
time,  for  years  shovn  In  this  table,  the  bonds  Incluled  were  neither 
due  nor  callable  for  twelve  years.  For  a  dlacusslon  of  ths  composition 
of  these  averages,  see  the  "Treasury  Bulletin"  for  March  191*1*,  page  58; 
for  the  composition  of  the  high-grade  corporate  bond  average,  see  the 
"Treasury  Bulletin"  for  July  I9U7,  page  59,  and  January  I9U5,  page  56. 
Treasury  bond  yields  are  cooiputed  on  the  basis  of  the  mean  of  closing 
bid  and  ask  quotations  In  the  over-the-counter  market  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York,  beginning  September  2, 
191*1.  Prior  to  that  time,  yields  were  computed  on  the  basis  of  closing 
prices  on  the  New  York  Stock  Exchange,  except  that  on  days  when  an  issue 
did  not  sell  ths  ylsld  was  computed  on  the  mean  of  closing  bid  and  ask 
quotations  on  the  Exchango.  Corporate  bond  yields  are  computed  on  the 


basis  of  closing  prices  on  the  New  York  Stock  Exchange  and  the  New 

York  Curb  Exchange;  on  days  when  an  issue  does  not  sell,  the  price 

of  the  last  preceding  sale  is  used. 

For  definition  of  taxable  and  partially  tax-exempt  bonds,  see 

footnotes  to  the  "Treasury  Survey  of  Ownerehip" ,  in  this  Issue  of 

the  "Treasury  Bulletin".  The  partially  tax-exempt  series  was 

discontinued  on  December  15,  191*5,  because  there  were  no  longer 

any  bonds  in  this  category  with  fifteen  or  more  years  to  maturity 

or  first  call. 

Average  revised  beginning  November  1,  191*1*.  Old  average  for 

November  191*1*  was  2.56J. 

Average  revised  beginning  April  1,  19l*7.  Old  average  for  April 

19U7  was  2.U7*. 

Market  closed. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources  i/ 

( In  thousands  of  dollars } 


Fiscal  year 
or  month 


Total  re- 
ceipts from 
Internal 
revenue 
(Dallj 
Treasury 
Statement) 


Adjustanent 
to  Dally 
Treasury 
Statement 


Total 
Internal 
revenue 
collections 


Income  and  profits  taxes 


Total 
Income 
and 
profits 


Individual 
Income 


Corporation 
Income  and 
profits  gj 


Soployment  taxes 


Total 
employ- 
ment 


Social  security 


Old-age 
Insurance 


Unemploy- 
ment In- 
surance 


PallToad 
retire- 
ment 


191*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

19U8 

19118-July 

August. . . 
September 

October . . 
November. 
December. 

191*9- January . . 
February . , 

March 

April 


7,361,675 
12,993,118 
22,11*3,969 
1*1,681*, 987 
1*3,902,002 

1*0,310,333 
39,379,1*09 
1*1,853,1*85 


1,997,705 
2,720,026 
l», 1*37, 896 

2,013,1*52 
2, 731*, 371 
3,878,U87 

3,1*52,881 
3,782,837 
5,987,657 
2,032,81s 


+10,lUl 
-36,797 

-221.,  755 
+1,565,1*77 

+101,661* 

-361,589 

+271,136 

-U,051 


-362,288 
-31*5,889 
+519,831* 

-259,1*68 
-310,71*3 
4691,920 

-226,718 
-1*1*8,290 
+557,321 
-332,267 


7,351,531* 
13,029,915 
22,368,721* 
1*0,119,510 
1*3,800,338 

1*0,671,922 
39,108,273 
Ul,86U,536 


2,359,993 
3,065,915 
3,918,062 

2,272,921 
3,01*5,U5 
3,186,567 

3,679,599 
1*, 231, 127 
5,1*30,337 
2,365,085 


3,1*71,121* 

8,006,881. 

16,298,888 

33,027,802 

35,061,526 

31,258,138 
29,019,756 
31,172,191 


1,527,393 
1,91.2,1.81. 
3,115,1.75 

1,1*29,91.7 
1,928,815 
2, 351*, 1*29 
2,962,787 
3,152,591 
1*,  551*, 667 
1,609,773 


1,1*17,655 
3,262,800 
6,629,932 
18,261,005 
19,03U,313 
18, 701*,  536 
19,31*3,297 
20,997,781 


1,077,1*59 
1,61.U,U85 
1,11*9,228 

965,198 

1,61*8,952 

377,009 

2,552,581* 
2,827,1*25 
2,001,883 
1,191*, 120 


2,053,1.69 

u, 71.1., 083 

9,668,956 
11*, 766, 796 
16,027,213 
12,553,602 

9,676,1*59 
10, 171*,  1*10 


1*1.9, 931. 

297,999 

1,966,21.7 

I.6l.,7li9 

279,863 

1,977,1*20 

1*10,203 

325,166 

2,552,781* 

1*15,653 


925,856 
1,185,362 
1,1.98,705 
1,738,372 
1,779,177 
1,700,828 
2, 021*, 365 
2,381,31*2 


130,1*73 

391*,  153 

83,735 

127,31*1 

365,630 

88,672 

105,1*06 
1*29,178 
12lt,867 

155,916 


687,328 
895,336 
1,131,51*6 
1,290,025 
1,307,931 
1,237,825 
1,1*58,931* 
1,612,721 


121.,  891 

321,610 

6,672 

121,267 

296,966 

l.,570 

73,813 
256,651 

11,555 
11*7,625 


100,658 
U9,6l7 
156,008 
183,337 
186,1.89 

178,71.5 
185,876 
208,508 


2,837 

11,850 

550 

2,786 

11,739 

1,628 

30,01*U 
131*,  1*95 
11,1*13 

5,1*53 


137,871 
170,1*09 
211,151 
265,011 
281*,758 

281.,258 
379,555 
560,113 


2,71*5 
60,692 
76,513 

3,289 
56,921. 

82,1*71* 

1,51*9 

38,032 

101,899 

2,839 


Fiscal  year 
or  month 

Miscellaneous  Internal  revenue  taxes                                                                                                     | 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock  jj 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers ' 
and 

retailers' 
excise 

Miscel- 
laneous u/ 

I9I.I 

2,951*, 553 
3,837,670 
1*,  571, 131 
5,353,336 
6,959,631* 

7,712,956 
8,061.,  152 
8,311,003 

702,126 
729,278 
718,851 

715,632 
750,670 
71*3,1*65 
611, U06 
61*9,358 
750,803 

599,396 

166,653 
281,900 
328,795 
380,702 
371,999 

352,121 
1,597 
1,723 

2,176 

7 

10 

550 

17 
2,780 

5 
3 

3 

1. 

1*07,058 
1.32,51.0 
W.7,U96 
511,210 
61*3,055 

676,832 
779,291 
899,31*5 

91*,  551 
55,661. 
58,957 
61,376 
57,681. 
61.  ,999 
61., 026 
52,877 
10l.,5l*8 

62,787 

819,869 
1,01*8,165 
1,1.23,1*80 
l,6l8,OU5 
2,309,861. 

2,526,162 
2,1.7l.,756 
2,255,320 

177,1*57 
186,083 
203,293 
217,368 
238,295 
17l*,958 

11*5,1*77 
153,170 
188,633 

160,969 

697,712 
780,792 
923,857 
988,1*83 
932, IU5 

1,165,519 
1,237,768 
1,300,280 

103,11.2 
127,257 
113,191 
U8,30l. 

110, use 

92,869 

10l*,753 

95,11*5 

U6,539 

102,1*67 

39,057 
Ul,702 
1*5,155 
50,800 
65,528 

87,676 
79,978 
79,1*66 

6,890 
6,390 
5,U31 

5,990 
6,281. 
6,793 
7,302 
5,286 
5,581 
5,600 

617,373 
852,069 
670,012 
728,69U 
1,206,616 

1,U1U,717 
1,939,621 
2,119,157 

171,013 
173,677 
188,677 

177,692 
18U,1*20 
22U,752 

180,U13 
206,595 
179, U99 
153,626 

206,831 
1*00,501 

732,335 

1,075,U02 
1,U30,U28 

1,U89,929 
1,551,1U0 
1,655,712 

11*6,897 
180,200 
1U9,293 

13U,352 
153, U82 
176,316 

109, U28 
136,283 
155,999 
U3,9l*2 

191.2 

191.3 

I9UI. 

191.6 

I9I.7 

I9U8 

19l*8-July 

August 

September . . 
October.. .. 
November. . . 
December.. , 

191*9 -January.... 
February . . . 
March 

April 

■ce:  Dallj  Treasury  Statement  for  total  recelpte  from  internal  revenue; 
reporte  by  collectors  of  Internal  revenue  for  collections  by  type 
of  tax. 
i/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Ter- 
ritories and  Insular  poaseeslons,  etc.;  Includes  corporation  Incooa 
tax  on  Alaska  Kallroad. 


2/ 


% 


Beglnnlns  with  the  fiscal  year  19l*7,  collections  from  the  unjust 

enrichment  tax,  previously  carried  In  this  column,  are  Included 

vlth  other  repealed  taies  under  "Miscellaneous". 

Pepealed  for  years  ending  after  June  30,  W"*?- 

Repealed  taxes  not  separately  shown  are  Included  under  "Hlecel- 

laneous",  beginning  with  figures  for  the  fiscal  year  l^^^S. 
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INTERNAL  REVENUE  COLLECTIONS 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Clollectlone  by  Type  of  Tax 

(In  thousands  of  dollars) 


T7p«  of  tax 

Fiscal  year 

First  10  monttaa  of  fiscal  year 

Tenth  month  of  fiscal  year       1 

I9I17 

191.8 

I9I18 

I9I.9 

19118 
(April  I9I18) 

I9I19 
(April  19I19) 

Incoms  and  profits   taxes: 
IndlTldual: 

Withheld  bj  employers 

9,81i2,282 

8,950,272 
550,7113 

19,3113,297 

5,Wil,776 
613,320 

55,185 
3,566,178 

U,  533, 577 

8,81.7,1.69 
616,731. 

20,997,781 

9,709,1199 

7,669,059 
517,11911 

8,557,1178 

6,3118,126 
532,738 

1,165,1193 

538,567 
63,878 

1,767,938 

279,001 
97,  IW 

708 
12,5311 

907,681 
229,529 

56,910 
1,1911,120 

Other: 

Current  2/ 

Back 

17,896,052 

15,1138,3112 

8,271,932 
679,1.01. 

lU,06l 

1711,329 

295 

9,11.0,021 

211,578,362 

1,365,621 
212,795 

Corporation: 

Incoias  taxes: 

Current  2/ 

Back 

8,8611,251 
987,21.8 

17,6U3 

305,251 

16 

6,866,297 
81.0,917 

11.,  155 

272,015 

16 

320,377 
85,698 

835 

8,lt8o 
263 

1115,653 

1,609,773 

11.7,625 
5,1153 

ExcesQ  profits   taxes: 

Declared  value  i/ 

Pevenue  Act  of  I9I1O  U/ 

Army  and  Nary  contracts  ^ 

Total  corporation  Income  and  profits  taxes 

9,676,1159 
29,019,756 

1,1158,9311 
185,876 

l,61il.,8lO 

379,555 

2,0211,365 

1,597 

10,17li,lil0 
31,172,191 

1,612,721 
208,508 

1,821,229 

560,113 

2,381,3112 

- 

1,723 

822,380 

76,965 

109,965 

1,326,261 

311,983 

2,533 

58,U29 

9,500 

7 

UI17 

12,036 

I13 

697,097 

ll,020 

7,993, ItOO 
25,889,1152 

1,291,255 
195,538 

1,1186,793 
Il22,ll01 

389,383 
2,157,321 

llil,8lO 
li,37li 

Enploynent  taxes: 

Social  security  taxes: 

Old-age  Insurance 

1,578,1.15 

1126,957 

2,005,373 

5,555 

1116,183 

5,li50 

151,633 

65 
lll,2ltll 

153,077 

2,839 

155,916 

li 

1,909,195 

306 
689,1111 

711,1176 

91,761 

1,155,771 

30,W)5 

2,230 

1.9,658 

6,8U0 

5 

390 

10,373 

UO 

577,895 

2,992 

1,928,360 

Miscellaneous   Internal  revenue: 

Capital  stock  tax  6/ 

Estate  tax 

708,7911 
70,lt97 

121,562 

1,563,800 

U3,li85 

2,906 

511,291 

9,liU3 

9 

71.6 

13,282 

153 

661,1.18 

3,662 

621,010 

57,6lli 

Gift  tax 

56,1160 

101,621 

l,08l,9lil 

28,859 

2,219 

53,912 

6,883 

7 

31.6 

9,972 

18 

556,693 

3,233 

l,8U5,70l. 

38,021. 

50 

5 

1,010,029 

6,091 

29,21.6 

706 

• 

1 

6,5110 

9,175 

90,736 

2,163 

159 

5,088 

109 

* 

16 

770 

1 

56,661. 

59 

l6U,9lil 

3,620 

7 

« 

112,127 

697 

3,231 

UU 

« 
« 

5,173 

8,liOU 

91,962 

2,219 

207 

5,120 

96 

• 

23 

777 

1 

52,102 

58 

160,969 

Liquor  taxes: 

Distilled  spirits  (ijHported,   excise) 

Distilled  spirits,  rectification  tax 

wines,   cordials,   etc.   (Ijnported,   excise) 

Wines,  cordials,   etc.   { domestic,  excise) 

Dealers   In  distilled  spirits;   rectifiers; 

manufacturers  of  etllle  (special  taxee) 

Stamps  for  distilled  eplrlts   Intended  for  export. 
Case  stanpa  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxee 

Fermented  malt  liquors 

Brewers;   dealers  In  malt  liquors  (special  taxes). 
Tntj»l    1 1quor  tarep ,  ,  .    .  ,  .  ,  ,      ^ . 

2,U7U,756 

1.8,289 

66 

6 

1,11.5,262 

7,055 

36,5118 

539 

1 

5 

2,255,320 

li6,686 

66 

5 

1,208,199 

7,372 

37,021i 

926 

1 

2 

Tobacco  taxes: 

39,251 
53 

U 

997, 50U 

6,178 

31,lUli 

769 

1 

2 

3,li23 

1. 

1 

95,637 

601 

2,710 

92 

• 
• 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small) 

Snuff 

Tobacco  ( chewing  and  smoking) 

T^ftf  HrtAier  r«Tiftlt1ftflj   (»t/: 

1,237,768 

1.9,106 

21,963 
7,782 
1,127 

79,978 

1,300,280 

l,07lt,90li 
ll2,5llll 

15,686 
6,857 

llOO 

1,081., 151. 

39,195 

15,121. 
6,581 

6U5 

61,51.6 

U9,796 

l.,1.81. 

1,385 

615 
19 

6,501. 

102,1167 

Stamp  taxee: 

Bonds,   issues  of  capital  stock, deeds  of 

50,771 

20,3711 

7,867 

1.51. 

79,1166 

3,616 

1,330 

629 

26 

Transfers  of  capital  stock  and  similar  Interest 
sales 

Playing  cards 

Silver  bullion  sales  or  transfers 

T'ot-al    ptftmp  tares , ,  , ,    .    . ,  , . 

65,1186 

5,600 

Footnotae  at  end  of  table. 


(Continued  on  foUovlng  pa^) 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax-'  -   (Continued) 


(In  thoueande  of  dollara) 


Typ«  of  tax 


Fiscal  yeara 


I9I.T 


wue 


First  10  months  of  fiscal  year 


I9U8 


19U9 


Tenth  month  of  fiscal  year 


(April  I9U8) 


I9I.9 
(April  19119) 


Miscellaneous  Internal  rerenue  (continued): 
Manufacturers*  excise  taxes: 

Luhrlcatlng  oils 

Gasoline , 

Tires  and  tubes 

Automobile  truclcs  and  buses 

Other  automobiles  and  motorcycles , 

Parte  and  accessories  for  autonobllss , 

Electrical  energy 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbe  and  tubes 

Fadlo  sets,  phonographs,  components,  etc 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-condltlonera,  etc... 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers 

Pepealed  taxes  jj 

Total  manufacturers  *  excise  taxes 

Petallers*  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities. 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons ,  etc 

Transportation  of  property 

Leases  of  eafe-dspoelt  boxss 

Ad^sslons  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gsrdens,  etc 

Club  dues  and  initiation  fees 

Bovling  alleys ,  pool  tables ,  etc 

Coin  operated  devices 

Adulterated  and  process  or  renovated  butter,  and 

filled  cheess 

Olsomargarlne ,  Including  special  taxes 

Narcotics,  Including  marihuana  and  special  taxes.. 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

All  other.  Including  repealed  taxes  not  shown 

separately  jj 

Total  miscellaneous  tsxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  Internal  revenus  (Dally  Treasury 

Statement ) 


82,015 

''33,676 

17't,9S7 

62,099 

20k,68o 

99,932 

63,01U 

65,608 

23,180 

63,856 

8,U92 

10,151 

37,352 

8,U13 

25,183 

36,163 

17, 051* 

9,031 

38l> 

l81t 


1, '•25, 395 


97,'t8l 

236,615 

81., 588 

95,5''2 

5lU,227 


59,152 
252,7''6 
l61i,9l>lt 

16,988 

2Uii,003 

275,701 

8,560 

392,873 

63,350 

23,299 
l.,li58 

20, 1132 

30 

5,87'. 

792 

17,208 


1,551,1''0 

8,061i,152 

39,108,273 

+271,136 


39,579,''09 


80,887 

1178,638 

159,28lt 

91,963 

270,958 

122,951 

69,701 

87,858 

2'<,936 

67,267 

7,532 

10,573 

58, 1173 

10,610 

32,707 

''3,935 

18,828 

11,277 

858 


1,6''9,23'' 


79,539 

217,899 

80,632 

91,852 

''69,923 


71,2l'7 
275,255 
193,521 

18,773 

2l'6,323 

317,203 

9,081 

385,101 

53,527 

25, '•99 
11,086 

19,271 

20 

9,806 

889 

25,7011 

9 

397 

1,655,71? 

8,311,003 

1>1,861',536 

-11,051 


1'1,853,U85 


62,398 

389,560 

133,81'1 

70,067 

2211,091 

99,^0 

56,7011 

72,lillt 

20,638 

57,920 

6,369 

8,918 

U5,6'''» 

9,82li 

26,936 

35, 81.6 

ll',678 

9,0li2 

72I1 


l,3lt5,02l' 


73,725 

167,781 

67,365 

77,953 

''06,821' 


60,1(56 
225,810 
157,232 

ll',925 

210,202 

260,  Silt 

7,583 

32l',828 

''5,370 

19,777 
3,5''2 

17,139 

17 

7,962 

598 

21,228 


197 

1,377,187 

6,961,979 

3^,760, 626 

-302,638 


3li,U57,988 


63,713 

1'08,1'89 

127,352 

116,510 

259,507 

103,171 

61',  936 

70,U35 

22,  UW 

''3,232 

5,51'0 

7,231' 

ek.oie 

6,910 
27,1.65 
36,808 
16,267 

9,275 
703 


1, ''53,981 


56,982 

l8l,6l'7 

68,393 

79,360 

386,382 


6U,6ll' 
21*9,875 
181,14.6 

15,898 

215,217 

282,l'6l 

7,81.8 

321.,  521. 

1.1,330 

21,701 
3, 1^2 

18,576 

20 

l'',583 

537 

l'',2l'5 

7 


168 


1,''56,193 

6,970,985 

33, 55'',  720 

-516,589 


33,038,130 


5,0811 

29, ''U 

10,552 

9,81'2 

23,172 

10,200 

5,971' 

8,968 

1,791 

5,71'' 

957 

899 

^,622 

2,020 

3,578 

3,722 

1,762 

1.253 

83 


129,605 


5,216 

l'.,650 

5,672 

6,W.2 

31,980 


'.,055 
20,350 
11,355 

1,671 

17,1121 

27,9''9 

996 

31.255 

2,156 

I'l 
258 


813 

57 

2,200 


125,218 


695,892 
3,001', 8117 


-U02,201 


2,602,61.6 


'•,352 

28,107 

10,171. 

5,5^^ 

32,808 

8,683 

7,1''9 

5,262 

3,171 

It, 002 

606 

59'' 
6, ''39 

7U9 
2,615 
2,716 
1,1191 

589 
61 


125,111 


3,561* 

12,99'' 
5,01'3 
6,9111 

28,515 


5,921. 

17,ltl6 
13,738 
1,259 
16,97't 
23,231 
8I1O 
26, ''25 

3,589 

2,088 

36 

277 

It 

1,182 

32 

907 


113,9''2 


599,396 


2,365,085 


-332,267 


2,032,818 


'ce:  Dally  Treasury  Statement  for  total  recelpta  from  Internal  revenue; 

reports  by  collectors  of  Internal  revenue  for  collections  by  type 

of  tax. 
1/  Excludea  collections  for  credit  to  certain  trust  accounts  for 

Territories  and  insular  possessions,  etc.;  includes  corporation 

incccoe  tax  on  Alaska  Ballroad. 
2/  Current  oollections  consist  in  general  of  taxes  paid  within  twelve 

months  after  the  close  of  the  taxable  year  for  which  the  return  was 

filed. 


i 

1/ 


Repealed  for  years  ending  after  June  30,  19^. 

Repealed  for  years  ending  after  December  31,  19^5. 

Under  the  Vinson  Act. 

Pepealed  for  years  ending  after  June  30,  19'*5. 

Repealed  taxes  not  ebovn  separately  are  Included  under  "Miscellaneous 

taxes",  beginning  vlth  figures  for  the  fiscal  year  ig'^S. 

Lees  than  $^0. 


M^ 
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MONETARY    STATISTICS, 


Table   1.-  Money  in  Circulation 

(In  millions  of  dollare  except  a^  noted) 


End  of  flBcal 
year  or  month 


Total 
monej  in 
circula- 
tion 1/ 


Paper  suney 


Total 
paper 
money 


Gold 
certlf- 
Icatee 
2/ 


Silver 
cert If - 
Icatee 


Treaaury 
notes 
of  1890 
1/ 


TMited 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Beeerre 
Banlc 
notes 


Rational 

bank 

notes 


191H 

191*2 

19l»3 

19Ut 

19I15 

19I16 

19117 

19W 

19ll8-Jul3r 

AuguBt. . . 
September 

October.. 
Nov  eiubex* . 
December. 

191*9- January.. 
February. 
March.... 

April.... 
May  p.... 


9,612 
12,383 
17,lt21 
22,50k 
26,7W 
28,21*5 
28,297 
27,903 


27,866 
28,055 
28,118 

28,176 
28,331 
28,22l> 

27,580 
27,557 
27,1*39 

27, 1*17 
27,507 


8,932 
11,600 
l6,li9S 
21,1*38 
25, 51*1 

26,91*5 
26,91*2 
26,1*82 


26,UWt 
26,623 
26,676 

26,725 
26,867 
26,760 

26,138 

26,ri£ 
25,991* 

25,967 
26,051 


63 

59 
57 
51* 
52 

50 
1*8 
1*5 


1*5 
1*5 
1*5 

1*1* 
kk 
U 

W* 
1*3 
1.3 

1*3 
1*3 


1,711* 
1,751* 
1,61*9 
1,588 
1,651 

2,025 
2,061 
2, 061 


2,01i5 
2,053 
2,052 

2,051* 
2,076 
2,059 

1,978 
1,991* 
2,013 

2,053 
2,078 


300 
317 
322 
322 
323 

317 
320 
321 


318 
321 
319 

318 
320 
312 

308 
311 
310 

315 
318 


6,68l> 

9,310 

13,71*7 

18,750 

22,867 

23,973 
23,999 
23,600 


23,588 
23,760 
23,820 

23,872 
23,991* 
23,918 

23,386 

23,350 
23,213 

23,  IW 
23,206 


20 

19 
581* 
597 
527 
I16I* 
1*06 
353 


31*9 
31*5 
31*2 

338 
331* 
330 

326 
322 
319 

315 
312 


150 
139 
132 
126 

120 

UU 

106 

99 


98 
98 
97 

97 
96 
95 

95 
91* 
91. 

93 
93 


End  of  flBcal 
year  or  month 

Coin 

Money  In 
circulation 
per  capita 
(In  dollars) 

Total 
eoln 

standard 

silver 

dollars 

Subsidiary 
sUTer 

mnor 
coin 

191*1 

191*2 

191*3 

191*1* 

191*5 

I9I16 

191*7 

191*8 

19U8-July 

August 

September 

680 

783 

929 

1,066 

1,205 

1,300 
1,355 
1,U21 

1,1*22 
1,1*32 
1,1*1*2 

1,1*51 
1,1.61* 
likfiU 

1,1.1.1 
1,1*1*1 
1,1*1.5 

1,1*50 
1,1*56 

u 

Sk 
103 
125 
lUO 
11.8 
156 

157 
159 
160 

160 
161 

162 

162 
162 
162 

162 

163 

1»33 
501* 
610 
700 
788 

81*3 
876 
919 

917 
921. 
930 

937 
91*7 
91.6 

927 
927 
931 

931. 
938 

191. 
213 
236 
263 
292 

317 
331 
31.6 

31.8 
350 
352 

353 
356 
356 

352 
352 
353 

353 
355 

72.16 
91.95 

127.63 
162.98 
191.61 

199.99 
196.1.6 
190.37 

189.83 
190.81 
190.91 

191.01 
191.79 
190.79 

186.17 
185.79 
18k. 71.  r 

I8I..36 
181.. 72 

19U9-January 

February 

April 

May  p 

Source:  Circulation  Statement  of  tblted  States  Money.  2/ 

1/  Excludes  money  held  by  the  Treasury,  money  held  by  or  for  3/ 
the  account  of  the  Federal  Reeerre  Banks  and  their  agents, 

and  coin  estlj&ated  to  be  held  outside  the  continental  limits  h/ 
of  the  Uhited  States.  Includes  paper  currency  held  outeide 

the  continental  limits  of  the  United  States.  p 


Gold  certificates  were  withdrawn  frcH  clroulatlon  in  1933. 

Treasury  notes  of  I69O  iA  circulation  are  b^lng  canceled  and  retired  1900 

receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by  deposits 

of  lawfia  money  and  are  In  process  of  retirement. 

Preliminary. 

RsTlaed 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(In  mlllloiis  of  dollars) 


KdI  of  flsoal 
year  or  Bonth 


igltl 

19'>2 

19lt3 

19Wt 

WkS 

igiie 

WtT 

19l>8 

19U8-jul7 , 

August . , . . 
Septsmber. 

October. . . 
RoTember . , 
December . . 

19l*9-Januflry. . . 
Febr\iary, 
March 

April.... 
Harp 


Oold 
(*35  per 
fine  ounce) 


22,62lt.2 
22,736.7 
22,387.5 
21,173.1 

20,213.0 

20,269.9 

21,266.5 
23,532.5 


23,678.9 
23,725.1 
23,872.3 

2ll,00U.2 
2U,l65.6 
2ll,2ll3.9 

211,271.5 

2l»,289.8 
2k,3Hi.l 

211,331.7 
2ll,3l»2.1 


surer 
(»1.29+  per 
fine  omoe) 


li,lU8.7 
1>, 306.3 
'1,298.5 
3,9''7.9 

3,685.8 
3,508.1. 
3,525.7 
3,571.0 


3,576.3 
3,577.8 
3,5811.1. 

3,588.1 
3,592.6 
3,596.7 
3,600.0 
3,603.0 
3,607.7 
3, 612  J. 
3,617.9 


Bstlo  of  BllTer 
to  gold  and 
ailTer  In 
jaonetar;  etoclcs 


15.5 
15.9 
16.1 
15.7 

15."» 

U.S 
13  .a 


13.1 
13.1 
13.1 

13.0 
IS  .9 
IS  .9 
12.9 
12.9 
IS  .9 
12.9 
12.9 


Circulation  Statement  of  n.  S.  Mans;;  Dally  Treasury  Stataaant  for 
prollAinary  figures.  For  detail  of  eilver  monetary  etock  see  Table  H. 


p  PrelialnaxT. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End  of  calendar 
year  or  month 


1939 

19to 

191.1 

191.2 

191.3 

191.1. 

I9I.5 

I9I.6 

I9I.7 

191.8 

191.8- July 

August . . . 
September 

October. . 
Norenber . 
December. 

191.9-Januflry. . , 
February. 
March.... 

April 

May  p 


Gold  aaaete 


17,61.3.* 
21,991.-5 
22,736.1 
22,726.3 
21,937.8 

20,618.8 
20 ,061.  .9 
20,529.0 
22,753.9 
21., 21.3 .9 


23,678.9 
23,725.1 
23,872.3 

2l.,00l..2 
21.,  165. 6 
2l.,2l.3.9 

21.,  271 .5 
21., 289, 8 
21., 311.. 1 
21., 331. 7 
21., 31.2.1 


Source:  Circulation  Statement  of  H.  3.  Money!  Dally  Treasury  Statement  for 
preliminary  figures. 
1/  ComprlsoB  (1)  gold  certificates  held  by  the  public  and  in  Tadaral 
Eeserre  Banks;  and  (2)  gold  certificate  credits  in  (a)  the  gold 
certificate  fond  -  Board  of  Ooremore,  Federal  Reserve  System,  and 


Uabilitiee 

Gold  certif- 
icates 1/ 

Gold  reserre 
against  n.  8. 
notes  J  etc.  2/ 

Exchange 

Stabllliation 

Fund^ 

Gold  in 
General  Fund 

15,278.6 
19,825.1. 
20,56U.8 
20,611.9 
19,821.0 

156.0 
156.0 
156.0 
156.0 
156.0 

1,800.0 
1,800.0 
1,800.0 
1,800.0 
1,800.0 

1.08.9 
213.2 
215.3 
158.1. 
160.7 

18,1.97.1. 
17,911..! 
18,U30.5 
21,5W..O 
23,010.0 

156.0 
156.0 
156.0 
156.0 
156.0 

1,800.0 
1,800.0 
1,800.0 

165.1. 

191..  8 

1U2.1. 

1,053.9 

1,077.9 

22,U51.7 
22,509.3 
22,61.7.7 

156.0 
156.0 
156.0 

- 

1,071.1 
1,059.8 
1,068.6 

22,770.3 
22,932.8 
23,010.0 

156.0 
156.0 
156.0 

: 

1,077.9 
1,076.8 
1,077.9 

23,068.9 
23,088.7 
23,U9.9 

156.0 
156.0 
156.0 

- 

1,01.6.5 
1,01.5.0 

1,038.2 

23, 11.2. k 
23,159.3 

156.0 
156.0 

- 

1,033.2 

1,026.7 

(b)  the  rede^tion  fuol  -  Federal  Reeerre  notee. 
2/  Peeerre  agaliuit  Thilted  States  notee  and  Treaeury  nctee  of  1890. 
^    Exclulee  gold  In  actlre  portlim  of  XzohAnge  Btablllcatlon  Fund. 
P   Prellalnarj. 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  mlllloDA  of  dollars) 


End  of  calendar 
Tear  or  nonth 


SllT«r  held  In  Treaflur/ 


Seourlng  ellrar 
oartlfloatai  1/ 


SllT«r 
hxlHon  2/ 


SllTer 
dollars 


In  Osnoral  Fund 


S<ibaldlai7 
coin  ^ 


Bullion  for 
rsoolnags  U/ 


Bullion 
at  cost  2/ 


SllTsr 
outs Ids 
Trsasurj 


SllTsr 
dollars  ^ 


Subsidiary 
coin  i/ 


Total 
sllTsr 

at  U.29+ 
per  fins 
ounos 


1939 

19'tO 

19H 

19l>2 

im 

19hk 

WkS 

19>i6 

l?"*? 

19118 

19118- July 

August. . . 
Sept«mber 

October. . 
HoTsmber . 
December. 
19't9- January 
February. 
March.... 
April.... 
May  p.... 


1,298.2 
1,398.1 
l.kTfi.l 
1,516.2 
1,520.0 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 

1,956.'' 
1,960.0 
1,962.6 

1,965.7 
1,968.9 
1,971.5 

1,97''. 7 
1,976.9 
1,979.5 
1,982.7 
1,985.3 


lt99.o 
li9'i.6 
1.811.1 
1*66.3 
k00.lt 

376.5 
356.11 

337.2 
328.1 

333.0 
331.6 
330.6 

330.0 
329.1' 
328.1 

328.2 
327.9 
327.8 

327.5 
327.1 


5.3 
2.3 

3.5 

9.2 

lU.li 

12.5 
10.2 
Ik.O 
13-1 
5.9 

9.2 

n.k 
9.3 

8.3 

5.0 

5.9 

8.I1 

9.6 

13.1 

It.O 

16.0 


19.1 
.1 


.1 
.1 


J. 

.1 
.1 
.1 


616.0 
657.1. 
662.3 
628.2 
551.8 

k05.6 

185.6 

93.1 

91.1 

89.3 

92.9 
91.3 
91.6 

90.l> 
89.7 
89.3 

88.9 
89.0 
89.3 

89.3 
89.1' 


1.8.1 
52.5 
63.0 
78.8 
96.8 

117.5 
137.5 
150.1 
156.3 
165.0 

160.1 
161.5 
162.5 

163.1 
163.7 
165.0 

161..9 
165.2 
165.3 
165.6 
165.9 


391.. 1 

1.22.1. 
1.93 -5 
587.3 
681.. 7 

771.6 
8U6.7 
901.1 
928.7 

9n.5 

9*6.7 
91.9.2 
95*  .6 

960.2 
967.8 
971.5 

970.7 
970.8 
970.8 

972.1 
973.2 


3,790.2 
k, 060.0 
*,2W..8 
l.,317.6 
l.,207.3 
3,870.6 
3,512.8 
3,511.-2 
3,51.7.9 
3,596.7 

3,576.3 
3,577.8 
3,58U.l. 

3,588.1 
3,592.6 
3,596.7 

3,600.0 
3,603.0 
3,607.7 
3,612.". 
3,617.9 


ce;  Circulation  Statenant  of  0.  S.  Money;  Sally  TraasozT  Statsaent  for 

prellBinary  figures. 
1/  Valued  at  $1.29+  per  fine  ounoe. 
2/  Includes  sllTer  leaesd  to  Office  of  Defense  Plsnte  of  the  B.7.C., 

etc.  (see  Dally  Treaauxy  Sta tenant  for  aaount) .  Does  not  Include 

SllTer  lend-leased  to  foreign  gorerEBsnta  (ses  19*6  Amual  Peport 

of  the  Secretary  of  the  Treasury  for  aaounta ) . 


^ 


Talusd  at  $1.38+  per  fine  ounoe. 

Talnsd  at  $1.38+  per  fine  ounoe  or  at  $1.29+  per  fine  ounce  accord- 
ing to  vhether  t^  bnlHon  Is  held  for  rscolnsge  of  subsidiary 
SllTer  coins  or  for  rscolnsge  of  standard  sllrer  dollars. 
FrsUmlnaiy. 
Less  than  $50,000. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  1/ 

(In  allllans  of  ounces  or  dollars) 


Calendar  year 
or  month 


SllTer 
poraduotlon  In 

nuted  States 


Ouocss 


SllTsr  acquired  by  Bints  and  aasay  offlcsa 


Hevly  mined  dcnestlc 
ellTsr  2/ 


rorelffi  sllTsr  2/ 


Ounces 


Dollars 


Total 


Ounces 


Dollars 


1939 

191.0 

191.1 

19*2 

19*3 

Wk 

191.5 

191.6 

19*7 

19*8 

19*8- July 

August. . . 
Ssptember 
October. . 
NoTember . 
December. 

19*9- January.. 
Februai7. 
March.... 
April.... 


63.9 
68.3 
71.1 
55.9 
*0.8 

35.7 
29.3 
21.* 
36.1 
36.1 

2.7 

2.3 
3.5 

3.0 
3.* 
2.3 

2.8 

e.8 

2.7 
3.3 


60.7 
68.3 
70.5 
*7.9 
5.5 

• 

.9 

*.9 

30.3  y 
36.8 

*.i 
2.7 
3.5 

2.8 
3.3 
3.3 

2.8 
2.3 

3.7 
3.1 


kO.l 
*8.5 
50.1 
3*.0 

3.9 
• 
.6 

*.* 

27.*  k/ 
33.3 

3.7 
2.5 
3.2 
2.6 

3.0 
3.0 

2.6 
2.1 
3.3 
2.8 


282.6 

139.8 

72.6 

1*.3 


120.5 

50.9 

27.1 

6.0 


3*3.3 

208.0 

1*3.1 

62.1 

5.5 
.9 

*.9 
30.3  */ 
36.8 

k.l 
2.7 
3.5 
2.8 
3.3 
3.3 

2.8 
2.3 

3.7 
3.1 


160.6 

99.* 

77.2 

*0.0 

3.9 

• 

.6 

*.* 

27.*  */ 

33.3 

3.7 
2.5 

3.2 

2.6 

3.0 
3.0 

2.6 
2.1 
3.3 
2.8 


2/ 


Annual  flguree  from  the  Bureau  of  the  Mint.  Monthlj  figures  on  U.  S. 
eilTer  production  tram  releasee  of  the  Aaerloan  Bureau  of  Net&l 
Statletloa;  theee  vlU  not  a^ree  vlth  the  »»nTmai  figures. 
For  Information  on  sllrer  produotloai  In  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.  Data  from  1933  through  19lil 
are  suaniarlzed  In  the  "Treasury  Bulletin"  for  August  I9U3,  page  fh. 
Acquired  at  6k.6k   cents  per  fine  ounce  until  April  9,  1935;  at  71.11 
cents  per  fine  ounce  from  that  date  until  April  23,  1935;  at  77.57  cents 


per  fine  ounoe  froa  April  23,  1935,  to  Deca»ber  31,  1937 J  at 

6k.6k  cents  per  fine  ounce  frca  Deoeaber  31,  1937,  to  July  1,  1939J 

at  71,11  cente  per  fine  ounce  from  JUI7  1,  1939,  to  July  2,  19^; 

and  at  90-5  cents  per  fine  ounce  since  July  2,   19^> 
^    Acquired  at  rarious  prices  areraglng  approzUKtely  51  cents  per 

fine  ounce. 
U/  Includes  0.2  Billion  ounces  ralued  at  71  .U  cents  per  fine  ounce 

totalling  $0.2  BiUlon,  and  30.1  ■lllicn  otnces  ralosd  at  90.5 

cents  per  fine  ounce  totalling  $27-2  Billion. 
*   Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(CuBBulatlTe  from  January  1,  1935  -  In  mllllona  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  colna 
(ellver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  ^ 


Misc.  silver 
(Incl.  silver 
bullion  held 
June  lU,  WSlt) 


Nevly  mined 
silver  (Proc. 
Dec.  21,  1933) 


Nevljr  mined 

silver  (Act 

July  6,  1939, 

and 

July  31,  19^) 


Silver  Pur- 
chase Act 
of  June  19, 
1931* 


Natlonallted 
silver 
(Proc.  of 
Aug.  9,  193l<) 


Total 

seigniorage 
on  sllvsr 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 


1935 

1936 

1937 

1938 

1939 

WltO 

V)>*1 

19U2 

W^ 

Wkk 

19''5 

W^tS 

WliT 

19l>8 

19U8-July 

August. . . 
September 

October. . 
November . 
December. 

19U9- January.. 
February. 
March.... 

April 

May 


18.5 
I16.I 
63.7 
69.5 
91.7 

122.2 
182.1 
2l>5.7 
299.6 
362.3 

■•29. 5 
1*91.9 
520.5 
559.2 


538.6 
51*2.9 
5li6.2 

550. U 
551*  .0 
559.2 
561.6 
562.9 
566.0 

568.1 
571.0 


U8.7 
1*8.7 
1*8.7 
U8.7 
U8.7 

1(8.7 
U8.7 
US. 7 
US. 7 
1.8.7 

1*8.7 
1*8.7 
I18.7 
1*8.7 


U8.7 
1*8.7 
U8.7 

U8.7 
U8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 

1.8.7 
U8.7 


16.8 
36.0 
58.0 
71..9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


I*. 2 

25.7 
U8.3 
63.6 
65.3 
65.1. 

65.5 
66.5 
71.. 5 
81.  .6 


80.1 
81.2 
81.9 

82.9 
83.8 
81.  .6 

85.6 
86.2 
87.0 
88.0 
88.8 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580. 1. 
58I..3 
581*. 3 
58I..3 
701.6 
832.1 
832.1 
832.2 


832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 
832.2 

832.2 
832.2 


31.. 5 
31.. 7 
3I..7 
31.. 7 
31.. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

3l*.7 
31*. 7 
3U.7 
31.. 7 


31*. 7 
31*. 7 
31*  .7 

3l*.7 
3l'.7 
31*  .7 

31*. 7 
31*. 7 
31*. 7 

3l*.7 
31.. 7 


326.2 
1.22.1 
508.1 
616.0 

705.6 

759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
,069.6 

,077.6 
,087.8 


1,083.3 
l,08U.l. 
1,085.1 
1,086.1 
1,087.0 
1,087.8 

1,088.8 
1,089.U 
1,090.2 

1,091.2 
1,092.0 


27U.9 
397.5 
51.1.6 
758.8 
950.6 

1,055.8 
1,089.0 

1,01.8.2 
967.3 
717.3 

333.2 
161.2 
11.6.8 
129.9 


1I.2.8 
137.6 
131.  .6 

13I..2 
131.7 
129.9 
127.3 
127.1 
127.1. 

125.3 
121*.  9 


Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and 
the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 


sliver  certificates. 
2/  The  figures  In  this  column  are  not  cumulative;  aa  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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.CAPITAL  MovcMEirra. 


Infonaatlon  relating  to  oapltal  moTsmants  betwaan 
tha  Dnltad  Stats*  and  foralgn  eonntrlaa  la  preaantad  In 
four  sections.  Seotlon  I  preaants  flrat  a  hlatorloal 
sumnarr  of  the  prlnoipal  tjpsa  of  data  on  eapttal  mora- 
Dsnts,  beginning  with  1935  when  tha  Infonaatlon  tma  first 
oonpllad.  Eaoh  type  of  data  Is  then  broken  down  Into  Its 
ohlef  oooponents  in  the  same  ohronologloal  detail. 

Section  II  supplies  a  gsographio  breakdown  by  prin- 
cipal countries  for  raoent  months.  The  total  net  capital 
moTement  is  given  first  and  than  the  prlnslpal  categories 
are  shown  separately.  In  addition,  at  this  point,  the 
total  outstanding  claims  on  and  liabilities  to  foreign 
oountries  are  each  presented. 

Section  III  preaanta  detalla  with  respeot  to  capital 
movements  and  short-term  claims  and  liabilities.  Thaaa 
are  ahown  for  the  latest  month  for  which  final  data     are 


available  Euid  the  latest  month  for  whloh  prelialnary  data 
are  available. 

Section  IV  contalna  data  for  raoent  montha  on  out- 
standing contracts  of  banks  for  forward  purchases  and 
sales  of  foreign  exchange. 

The  data  in  these  four  sections  are  based  on  reports 
filed  each  month  by  banks,  bankers,  and  brokers  throu^- 
out  the  United  States.  The  reports  are  collected,  checked, 
and  tabulated  by  the  twelve  Federal  Reserve  Banks.  The 
totals  are  then  forwarded  to  the  Treasoi?  Department  for 
consolidation  and  publication. 

PubllcatioB  of  detailed  figuraa  on  oapital  movements 
was  discontinued  between  the  March  19*^  and  the  November 
1945  issues  of  the  'Treasury  Bulletin',  but  data  omitted 
during  that  period  were  supplied  in  the  November  19*^ 
issue  and  supplement. 


Section  I  -  Historical  Suimary 
Table  1.-  Net  Capital  Hovement  between  the  United  States  and  Foreign  Countries 

(In  thouflftndB  of  dollars;  n*gatlT«  flgur«a  Indicate  a  n«t  outflow  of  capital  from  tha  Unltad  Statea) 


Calendar  year 
or  Month 


let  capital 
■arenent 


AnaljalB  of  net  capital  ■oreBent  In: 


Short- tex« 
hanking  fmds 


Brokerage 


Tranaactlcoa 
In  dcasatlc 
sec  tirl  ties 


Trans  actions 
In  foreign 
aecnrltlee 


1935-to 

igu 

igka 

W^B 

I9I1I1 

Wk? 

19*6 

19117... 

19lt8 

igltg  (Jan.  1-Apr.  30)  p. 

19U8-Jvily 

August 

September 

October 

November 

December     

19U9-January 

Februarj 

March  p 

April  p 


626,121 
1,286,893 

"^l.SSk 
1,07^,375 

-793,32'* 
325,663 
225,'>17 

31,937 

97,575 

-113,778 

52,0k7 

91,636 
175,5lt8 
109^13 
92,li69 
62,l>25 
-''7,775 
-75,182 


li,01lt,liWi 
-2't3,522 

583,373 
1,168,058 

l''8,59'. 
1,216,303 

-733,909 
395,52l> 
531,777 

132,568 

115,215 
61.,  377 
59,153 

86,753 
1115,890 
313,915 
193,050 

55,729 
-kS,  835 
-67,kl6 


100,919 

-''9 

3,513 

13,372 

8,529 

17,79'' 

9,661 

-11,318 

-19,313 

-l',087 

-8,673 
-3,9''3 
-5,133 

-2,9113 

3,128 

-1,533 

-2,817 
-2,216 

-3,706 


888,686 

-261,955 

''6,599 

27,767 

210,735 

-113,105 

-33'',203 

-97,555 

-192,215 

-87,816 

-i'',2a9 

-23,517 
-8,292 

l.,693 
19,177 
-7,00'' 

-102,555 

7,566 

7,851 

-678 


803,81.5 
51,703 
-7,36'' 
77,696 
93, ''96 

-"'6 ,617 

265,127 

39,012 

-9'',8!a 

-8,688 

5,262 

-150,695 

6,319 

3,133 
7,353 
'',035 

".,791 

1,3''6 

-11, ''*3 

-3,38e 


p    PrellBlnary. 
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Section  I  -  Historical  Smmnary 
Table  2.-  Short-Teni  Clalas  on  and  Liabilities  to  Foreigners 

(Position  at  ODd  of  period  In  thousajDds  of  dollars) 


End  of  calendar 
year  or  month 


Short-tann  olalne 


Payable 

m 

foreign 

ourrenclee 


Payable  In  dollars 


Loans  to 
foreign 


Other 


Short-term  liabilities 


Payable  in  dollars 


Deposits 

of 

foreigners 


Payable 
in 

foreign 
currencies 


Ret 

short-term 
liabil- 
ities 


I9I1I 

19lt^ 

19''3 

igUU 

19lt5 

19W 

WltT 

I9W 

19118- July 

August, . . . 
September . 

October. . . 
NoTember • > 
December. , 

191*9 -January,,, 
February,, 
March  p . , . 

April  p. , . 


367,786 
2lt6,673 
257,929 
329,69'' 
392,766 

708,253 

9't8,936 

1,018,700 

1,066,888 
1,081,526 
1,066,808 

1,065,896 
1,031,69't 
1,018,700 

996, ito 

997,107 
985,1118 

9'>5,582 


1*7,068 
30,916 
311,387 
511,603 
117,1*89 

98,119 
165,1*39 
100,371 

87,100 
89,517 
83,281 

87,069 

95,958 

100,371 

97,35'> 
97,k63 
106,200 

8e,602 


118,633 
72,01*8 
86,378 

105,1*21 

100,267 

319,639 
292,866 
361,197 

388,656 
1*20,313 

1*12,552 

390,1*82 

352,  U8 
361,197 
332,029 
333,763 
330,01*6 

322,972 


202,085 
11.3,709 

137,161* 
169,670 
21*5,010 

290,1*95 
1*90,631 
557,132 


591,132 
571,696 
570,975 

588,3U5 
583 ,618 
557,132 

566,757 
565,881 
5't9,172 
51*0,008 


3,678,518 
■',205,389 
5, 371*  ,903 
5,596,775 
6,883,068 

6,1*80,262 
7, 116, 1*19 
7,717,960 

7,096,060 
7,175,075 
7,219,510 

7,305,351 
7,1*17,039 
7,717,960 

7,888,1*50 
7,9'>5,1''6 
7,868,296 

7,76l,OW* 


3,352,223 
3,523,328 
1*, 131*, 1*12 
lt,356,501 
1*, 91*6,621* 

I.  ,693 ,911 
lt,809,2l*5 
5,209,820 

It,  810, 281 
1*, 81*8, 1.58 
1*, 881*, 883 

1*, 871*,  758 
1*, 921, 991* 
5,209,820 

5,225,1*30 
5,226,312 
5,097,372 
5,013,381* 


306,618 

668,168 

1,222,580 

1,218,633 

1,910,898 

1,7''5,722 
2,257,510 
2,''37,751 

2, 201*, 192 
2,21*6,061 
2,260,908 

2,358,091* 
2,1*20,283 
2, '•37,751 

2,596,1*39 
2,652,076 
2,706,057 
2, 681*,  791* 


19,677 
13,893 
17,911 
21,61*1 
25,51*6 

1*0,629 
U9,66U 
70,389 

81,587 
80,556 
73,719 

72,1199 
711,762 
70,389 
66,581 
66,258 
64,867 
62,866 


3,310,732 
3,958,716 
5,u6,97l» 
5,267,081 
6,1*90,302 

5,772,009 
6,167,1*83 
6,699,260 

6,029,172 
6,093,51*9 
6,152,702 

6,239, 1*55 
6,385,3''5 
6,699,260 

6,892,310 
6,9118,039 
6,882,878 
6,815,1*62 


p    Preliminary. 


Table  3.-  Net  Moyeaent  of  Short-Tera  Banking  Funds 

(In  thousands  of  dollars;  oegatlre  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Short-tem  claims 


Payable 
In 

foreign 
currencies 


Payable  in  dollars 


Loans  to 

foreign 

banlca 


Other 


Short-term  liabilities 


Payable  in  dollars 


Depoeita 

of 

foreigners 


Payable 
In 

foreign 
currencies 


Met  more- 
ment  of 
short- term 
banlcing 
funds 


1935-'«) 

191*1 

19112 

19'i3 

19'i'* 

19'i5 

19'i6 

191*7 

191*8. 

19lt9  (Jan.  1-Apr.  30)  p. 

19lt8-July 

August 

Septeaiber 

October 

ITorember 

December 

19l*9-Januai7 

February  

March  p 

April  p 


720,115 

16,192 

97,503 

-11,256 

-71,765 

-63,072 

-315,'>87 
-2iiO,683 
-69,761* 

83,115 

32,882 

-l'*,638 

l'i,7l8 

912 
311,202 
12,99'> 
22,560 

-967 
21,686 

39,836 


306,778 

1*09 

15,933 

-3, ''71 

-20,216 

7,111* 

-50,630 

-67,320 

65,068 

3l*,l*61* 

3,331 
-2,1*17 
6,236 

-3,788 
-8,889 
-I','tl3 

3,017 
-109 

7,958 

23,598 


9,921* 

-3,515 

20,671 

-l'',330 

-19,0*3 

5,15'' 

-219,372 
26,773 
-68,331 

37,73'' 

8,11*1* 

-31,657 

7,761 

22,070 

38,361* 
-9,079 

29,168 

-1,73'' 

3,226 

7,07lt 


1*03,1*13 

19,298 

60,899 

6,5'.5 

-32,506 

-75,3''0 

-Ii5,'i85 

-200,136 

-66,501 

10,917 

21,'l07 

19, '•36 

721 

-17,370 

'1,727 

26,1*86 

-9,625 

876 

10,502 

9,l61t 


3, 291*, 329 

-259,71'' 
'185,870 

IA79,31'' 
220,359 

1,279,375 

-1*18,1*22 
636,207 
601,51*1 

1*9,U13 

82,333 
79,015 
I'll,  1135 

85,81*1 
111,688 
300,921 
170,lt90 

56,696 
-70,521 

-107,252 


3,239,960 

-''33,959 
105,607 
620,8811 
220,576 
583,205 

-268,8511 
U5,38'i 
1*00,575 

-198,251 

65,01*5 
38,177 
36,1125 

-10,125 

1*7,236 

287,826 

15,610 

1,382 

-131,255 

-83,988 


80,539 

185,617 
385,365 
55l*,l*12 
-3,9'»7 
692,265 

-161*,651 
5U,788 
180, 2UI 

256,195 

11,636 
1*1,869 
ll',8k7 
97,186 
62,189 
17,'«58 

158.688 
55,637 
63,133 

-21,263 


-26,170 

-11,372 

-5,102 

'',018 

3,730 

3,905 

15,083 
9,035 
20,725 

-8,531 

5,652 
-1,031 
-6,837 
-1,220 

2,263 

-'',373 

-3,808 

-323 

-2,399 

-2,001 


't.  Oil*,  Will 

-21*3,522 
583,373 

1,168,058 
11*8,591* 

1,216,303 

-733,909 
395, 52U 
531,777 

132,528 

115,215 
61*,377 
59,153 

86,753 
11*5,890 
313,915 
193,050 

55,729 
-118,835 

-67,''l6 


p    Preliminary . 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thoiisaods  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capltaJ.  from  the  United  States) 


Calendar  , 
or  month 


Danestlc  atocke 


Furchasee 


Net 
purchaeeB 


Dcaoastlc  honde 


Furchasee 


Sales 


Ret 
purchaaes 


Total 
purchases 


Total 
soles 


Net  purchases 
of  domestic 
securities 


1935-ltO. 

igU 

19l»2 

igliB...- 
WW 

19'>^.... 

191^ 

Wit?.... 
191*8 


I9U9  {Jan.  1-Apr.  30)  p. 


19U8-Julj 

Aug\ist.  .  .  , 
September . 

October. . . 
November. . 
December . . 

I9U9- January... 
February . . 
March  p.. . 
April  p... 


28U,ao6  1/ 

llt6,039 
96,383 
151,639 
136,853 
a60,223 

367, 6U9 
226,089 

369,736 
90,120 

29,997 
26,830 
26,276 

29,381 
39,231 

33,5'H 
27,708 
18,732 
19,305 
2'',375 


''73,052  1/ 

368,558 
75, ''88 
1911,616 
171,1*32 
357,655 
U32,109 
376,67'' 

9l',501 

I'll,  770 
35,1'00 
30,820 

25,388 
27.226 
30,318 

23,290 
19,987 
25,981 
25,2'»3 


-188,81.6  1/ 

-222,519 
20,895 

-''2,977 

-3'',  579 

-97,1*32 

-6U,1*60 
-150,585 
-lUi,3a3 

-l',38l 

-ll»,773 
-8,570 
-l*,5ltU 

3,993 
12,005 

3,223 

I',ln8 

-1,255 

-6,676 

-868 


221,816  1/ 

17l',952 
l6l4,2l8 
21*1,299 
513,558 
377,717 
I'll*, 1*70 
336,305 
282,1*15 

103,091* 

20,229 
11,035 
31,996 

Ul,l*23 
21,078 
19,780 

£2,277 
26,730 
37,  61.8 
16,1*39 


278,032  ^ 

211*,  388 
138,511* 
170,555 
268,21*4 
393,390 
681*,  213 
283,275 
330,307 

186,529 

19,685 
25,982 
35,71*1* 

1*0,723 
13,906 
30,007 

129,250 
17,909 
23,121 
16,2U9 


-56,216  1/ 

-39,1*36 

25,701* 

70,71*1* 
21*5,311* 
-15,673 

-269,71*3 
53,030 
-'•7,892 

-^,1*35 

51*1* 

-11*  ,91*7 

-3,71.8 

700 

7,172 

-10,227 

-106,973 

8,821 

ll*,527 
190 


9,001,075 

320,991 
260,601 
392,938 
650,1.11 
637,91.0 
782,119 
562,391. 
652,151 

193,211* 

50,226 
37,865 
58,272 

70,801* 
60,309 
53,321 

1*9,985 
1*5,1*62 

56,953 

1*0,811. 


8,112,389 

582,91.6 
211*, 002 
365,171 
1*39,676 
751,01*5 
1,U6,322 
659,91*9 
8l*l*,366 

281,030 

61*,  1*55 
61,382 
66,56U 

66,111 
Ul,132 
60,325 

1*9,102 

Ul,1.92 


888,686 

-261,955 

'16,599 

27,767 

210,735 

-113,105 

-33'*,203 
-97,555 
-192,215 

-87,816 

-11*, 229 

-23,517 

-8,292 

11,693 
19.177 

-7,001* 

-102,555 
7,566 

7,851 

-678 


1/  January  k   through  December  31,  I9I.O;  the  breakdovn  between  stocks 
and  bonds  Is  not  available  for  earlier  years. 


p   FrsliBlDary. 


Table  5.-  Purchases  and  Sales  of  Long-Term 

( In  thousands  of  dollars ;  negative  figures  indicate  a  net 


Foreign  Securities 

outflow  of  capital  from  the 


by  Foreigners 

United  States) 


Calendar  year 
or  month 


Foreign  stocks 


Net 
purchases 


Foreign  bonds 


Net 
purchaaes 


Total 
purchases 


Total 
sales 


Net  purchaaes 
of  foreign 
securltlea 


1935-1*0 

191*1 

191*2 

19'*3 

19'*'* 

19'*5 

191.6 

191*7 

191*8 

191*9  (Jan.  l-Apr.  30)  p. 

19l*8-July 

August 

September 

October 

November 

December 

191*9- January 

February 

March  p 

April  p 


n.a. 

n.a. 

n.a. 
23,278 
26,601 
37,328 

65,21*7 
57,118 
81,715 

27,316 

5,257 
5,312 
7,835 

6,093 
7,1*23 
8,226 

7,533 
5,930 
6,01*5 
7,808 


n.a. 
n.a. 
n.a. 

19,791 
22,078 
5l*,789 

65,610 
1*2,558 
96,71*1* 

19,751* 

8,003 
7,172 
7,1*88 

7,763 
6,073 
6,113 
7,61*6 
3,935 
It, 1*77 

3,696 


n.a. 
3,1*87 
1*,523 
-17,1.61 

-363 

11*,  560 

-15,029 

7,562 

-2,71*6 

-1,860 

31.7 

-1,670 
1,350 
2,113 

-113 
1,995 
1,568 

1*,112 


n.a. 
n.a. 
n.a. 

1*1*6,367 
3111,262 
318,113 

755,936 
658,71*1 
211,621 

53,091* 

18,386 

7,785 

11*,  368 

13,995 
15,975 
16,277 
13,1*61. 
11,572 
ll*,l*62 

13,596 


n.a. 
n.a. 

372,158 
225,289 
31*7,269 

1*90, UI16 
634,289 
291,1*21* 

69, 3W* 

10,378 

156,620 

8,396 

9,192 
9,972 
ll',355 
8,560 
12,221 
27,1*73 
21,090 


74,209 

88,973 

-29,156 

265,1*90 
21*,  1*52 
-79,803 

-16,250 

8,008 

-11*8,835 

5,972 

1*,803 
6,003 
1,922 

l.,90lt 

-6U9 

-13,011 

-7,1*91* 


3,822,927 
185,261 
220,533 
1*69,61*5 
31*0,863 
355,1*1*1 

821,183 
715,859 
293,336 

80,1.10 

23,61.3 
13,097 
22,203 

20,088 
23,398 
24,503 
20,997 

17,502 
20,507 

21,404 


3,019,082 
133,558 
227,897 
391,949 
247,367 
402,058 

556,056 
676  ,-847 
388,168 

89,098 

18,381 

163,792 

15,884 

16,955 
16,045 
20,468 
16,206 
16,156 
31,950 
24,786 


803,845 
51,703 
-7,364 
77,696 
93,496 

-46,617 

265,127 

39,012 

-94,832 

-8,688 

5,262 

-150,695 

6,319 

3,133 

7,353 
1*,035 

4,791 
1,346 

-U,443 

-3,382 


n.a.  Not  available, 
p   Preliminary. 


Jttly  1949 


51 


CAPITAL  MOVEMENTS. 


Section  II   -  Summary  by  Countries 
Table  1.-  Net  Movement  of  Capital   and  of  Short-Term  Banking  Funds 

(In  thotiaandB  of  dollora;    negatlTe    figures   Indicate  a  net  outflow  of  capital   from  tha  United  Statea) 


Count  ly 


lurop*: 
United  Elngdoa. 

Trance 

Belglua 

Dsnfflark 

Finland 

OeroaEQT  1/ 

Oreeoe 

Italy 

luxembourg 

Netherlanda. . .. 

Norway 

Portugal 

fiumanla 

Spain 

Sweden 


Switzerland. . 
TJ.  S.  S.  H... 
TugoalnTla. . . 
Other  Surope. 

Total  Zurope. 

Canada 


Latin  America: 
Argentina. . . . 

BoliTla 

Brazil 

Chile 

Colombia 

Costa  Rica. . . 


Cuba 

French  West   Indies   and  Guiana. 
Mexico 


Netherlands  Vest   Indies   and 

Surinam 

Panama 

Pern 


Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia: 

China  and  Manchuria. 
French  Indo-Chlna. . . 
Hong  Kong 


India 

British  Mals^a. 
Japan 


Netherlands  Xaat   Indiea. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 


Total  Asia. 


Other  countrlea: 

Aufltralia 

New  Zealand 

Egypt  and  Anglo-Sgyptlan  Sudan. 

Trench  Moroooo 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  ^ 

Unidentified 


Or and  total. 


Net 

capital  movement 

1 

Short- 

term  banking 

funds 

19U8 

19'*9                                         1 

191*8 

19U9 

December 

January 

Fe'brvBTy 

(torch  p 

April  p 

December 

January 

February 

March  p 

April  p 

158,781 
16,526 
17,397 

22,686 

-15,5'tl 

1,661. 

7,373 
-1,986 
36,51*5 

.U9,878 

1*,7U7 

-21,139 

-60,755 
3,905 
8,268 

159,862 
23,813 
15,966 

22,128 

-19,852 

1,325 

6,01*7 
-2,323 
36,168 

-50,228 

2,696 

-20,770 

-59,1*16 
5,121* 
7,152 

-893 

1,951' 

25,601 

3,166 

-2,310 

8,306 

1,258 

-669 

9,986 

-3,295 

275 

-5,1.68 

-6,012 

1*51 

-10,1*92 

-865 

1,951* 

25,588 

3,158 

-2,310 

8,312 

1,21*2 

-669 

9,939 

-3,31*7 

280 

-5,1*95 

-6,101 

1*1*5 

-10,U93 

l,lt6l 

5,632 

131 

2,931 
U7,781t 
-2,191 

731 

20,001* 

-181* 

l.,217 

-15.831 

-935 

1,271 

-1,501* 

1,551* 

1,1*68 

5,371 

1.0 

2,91*0 
1*7,1*1*3 
-2, 106 

71*5 

19,91*3 

27 

1*,231 

-15,91*7 

-919 

1,275 

-1,501 

1,538 

1U,883 
11,397 

-It, 1(23 

2l4,5lt8 

-6,918 

'',613 

-l*,678 

3,933 

-2,960 

5,1*75 

8,1.1.6 

1.2 

-7,181 

-5,231* 

-312 

18,508 
11,575 
-l*,5l*7 

25,915 

-6,652 

1*,656 

-2,980 

3,628 

-2,828 

5,588 

8,006 

60 

-3,987 

-5,328 

-31.1 

-6ltO 
-2,766 
6,023 

-863 
3,712 
3,913 

-272 

-1,372 

1,1*82 

23 

760 

-2,965 

-568 
-l*,325 
-1,731* 

-61*0 
-1»,785 
6,073 

-863 
3,592 
3,973 

-272 
-1,1*39 
1,51*2 

31* 

-175 

-2,657 

-579 
-3,313 
-2,087 

15,751 

-7,210 

-3,Ull. 

359 

256,550 

25,258 

l,li62 

993 

5,01*3 

128,256 

22,701 



16,81U 

-583 

-9,193 

-11,319 
-2,508 
-1,635 
2,830 

56,559 

19,01.6 

-6,362 

-1,351 

8,308 

-55,885 

38,1*1.3 

-356 

-l*,67l* 

5,51*6 

-1*3,709 

15,803 

-7,210 

-3,1*11* 

275 

261., 835 

21,617 
1,1.58 
1,002 
5,022 

-12,003 

-2,508 

-1,628 

2,800 

15,628 

-6,362 

-1,350 

7,963 

29,765 

-356 

-U,668 

5,603 

120,758 

55,1*31 

-62,761* 

-U7,288 

16,996 

6lt0 

615 

8,260 

26,1.11. 

11,235 

-50,668 

10,193 

59,692 

16,637 

-758 

-9,51*1 

2l*,737 

6,959 

-8,51.3 

-1*7,230 

-212 

-50U 

-8,391* 

3,102 

-566 

-8,Ull. 

3,875 

-315 

17,615 

210 

563 

6,751* 

-286 

-U92 

-8,519 

18,771 

6,631 

5,336 

590 

-1,211 
2,1*97 

U38 

1,267 

-1*,563 

977 

-3,1*01* 

-7,651 

-957 

10,1*1*0 

-5,261 
151* 

6,386 

1*,710 

529 

-1,296 

2,872 

1*65 

789 

-l*,570 

987 

-3,71*6 

-7,691* 

-971* 

10,363 

-5,297 

136 

-6,633 

-U 

-2,091 

-627 

-322 
-886 

10,852 

-8 

-5,959 

-3,851 
1,281. 
-5,192 

11,1*99 
-1,1*83 
-5,752 

-8,1.27 

-18 

-2,1*05 

-1,587 
-311. 
-1*72 

9,370 

-7 

-5,636 

-l.,678 

-153 

-l*,295 

10,1*53 

-33 

-6,139 

1,5'<5 
3,233 
l,91li 

510 

838 

-1,979 

825 

31*9 

-785 

-1,278 

8,589 

-5,010 

592 

-2,861* 

I*,  521* 

1,508 
1,271* 
1,811* 

529 

600 

-2,082 

916 
603 
-8I.5 

5,897 

-u,e6i. 

1*;377 

28,295 
6,7'.5 

55,076 

16,910 
2,213 
2,721 

3,199 
10,91*7 

20,1*1.2 

6,1*78 
17,509 

17,832 

-6,751* 

325 

-2,917 

-15,229 
907 

-37,670 

-1,71*6 

33 

-91 

19,162 
-6,783 

■  1*5,1*03 

-15,1*66 

-522 

-1,661. 

35,989 
U,23!* 

53,121 

3,319 
9,891* 

18,266 

-21*,  582 

77 

l*,35l* 

6,296 
15,732 

-1U,585 
215 

-1*2,931* 

-1,750 
63 

19,1*97 
-267 

11*,338 

53,1*77 

-2l*,lU7 

80 

l*,691 

23,035 
2,215 

2,570 

-6,789 

32U 

-2,927 

-16,119 

-520 

-1,336 

6,887 

3,367 

.U,509 

-10,320 

-1,805 

3,161 

876 
-1,597 
25,221* 

9,671* 
639 

7,581 

138 

1,709 

-11,226 

6,839 
3,367 

-1*,1*95 

-10,3U0 

-1,793 

3,160 

875 
-1,599 
25,215 

9,551 

633 

7,579 

258 

1,711 

-11,229 

-10,3lt8 

-lit, 592 

-96 

10,028 

12,581 

-1,683 

-3l*,339 

1,171 

-S,9l*0 

-66,131 

-135 

-1*8,059 

560 

5,360 

-27,117 

-3,21*5 

13,637 

1,529 

285 

28,296 

-1,1*81 
1U,852 
-3,696 
17,131* 

-222 

-10,156 

-111,595 

-105 

10,000 

-1,697 

-3U,  1.1.5 

1,166 

-2,882 

-i33 

-1*7,800 

590 

5,1*10 

-3,1*92 

13,557 

1,550 

2U5 

27,970 

-1,1*23 
11.856 
-3,668 
17,168 

18,675 

-66,982 

-26,831* 

-302 

1,072 

19 

-2,900 

-5,300 
-1,529 
-3,661. 

596 

97U 
1,1.22 

-592 

-125 

11,536 

-1,UI*1* 
-76 
672 

811. 

20 
-3,281. 

-5,509 
-1,527 
-3,595 

327 

976 

1,392 

-901 

-125 

11,1*99 

-1,U85 
-76 
666 

-569 

8,963 

-1,332 

5,253 

-36,189 

-85U 

17s 

-1,781 

-281. 

-522 
1,006 
9,017 

12,1.93 

231 
9,035 
1,296 

3,531 

-10,1.65 

-U,081. 

-671. 
8,955 
-1,575 

1*,256 

63 

-1,791 

-327 

-12,686 

-570 

999 

8,720 

101 
9,017 
i,?3i 

21,122 

3,621* 

-10,1*71* 

-l.,202 

-12,326 
-l*,601 

21,381 

-11,866 

11,81*1* 

-U,9l'7 

-22,071 

-10,826 

-16,719 

-36,313 

69,875 
l.,127 

-22,071 

-1,716 

5,171* 

.U,362 

-1*8,835 

-16,71*9 

l*,128 

-1,685 

-1*,306 
-1*7,775 

2,599 

-852 

2,623 

309, '•13 

92,1*69 

62,1*25 

-75,182 

313,915 

193,050 

55,729 

-67,1*16 

1/  Beginning  with  March  I9U7,  Includee  traneactions  In  accounte  opened 
by  occupation  authorities  for  foreign  trade  purposes. 

2/  Beginning  with  January  19^*8,   Includee  data  for  Pakistan,  Burma  and 
Ceylon,  previously  included  with  India, 


2./  Includes  transactions  of  international  organizations  such  as 

UNFRA,  International  Monetary  Fund,  and  International  Bank. 
p   Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  thousands  of  dollars;   negative  figures  Indicate  a  net  outflow  of  capital   from  the  United  States  or  net   sales  bj  foreigners) 


CountX7 


MoTefflent  In  brokerage  balances 


WUS 


191*9 


January 


February         March  p 


April  p 


Transactions  in  long-term  securities,  domestic  and  foreign 


19lt8 


I9U9 


January         February 


March  p 


ICurope: 

United  Kingdom. 

France 

Belgium 

Denmark 

Finland 

09Tmaxff 

OraM* 

Italy 

Luxembourg 

Hetherlands. . . . 

Horway 

Portugal 

Bumania 

Spain 

Sweden 

Switzerland. . . . 

n.  s.  s.  E 

Tugoslavla 

Other  Europe . . . 

Total  Xurope. . . 


Canada. 


Latin  America: 
Argentina. . . 

BoliTla 

•Sraiil 

Chile 

Colombia. . . . 
Costa  filea. . 


Cuba 

French  West  Indies  and  Oulana. 
Mexico 

Hetherlands  West  Indies  and 

Suri  nam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 


Total  Latin  America 

Asia? 

China  and  Manchuria 

French  Indo-Chlna 

Bong  Kong 

India 

British  Malaya 

Japan 

Hetherlands  last  Indies. 

Riillppine  Islands 

Turkey 

Other  Aslai/. 


Total  Asia 

Other  countries! 


Australia 

New  Zealand 

Igypt  and  Anglo-E^ptian  Sudan. 

n-ench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  2/ 

Unidentified 

Orand  total 


218 

17 

20l» 


-7 
-80 
-21 

-193 

-155 

11 

61. 
-78 

2,872 


1U8 


2,993 


1,015 


-25 

-5 

185 

239 
32 
39 

9li5 

13 

219 

11 
1,720 

11 

-8,22lt 
-813 


-5,653 


-21 
-2 
12 

-111 

1 

-16 

-3 

-1.7 

8 

50 

-32 


9 

32 

50 

U9 

6 


11.6 


-1,533 


-3 

121 

-233 


13 

36 
-30 

1.22 

-211. 

-33 

5 
-29 

-651 


-607 


-53 


121 
12 
13 

-63 

-181. 

-30 

-311 

-8 

177 

10 
-733 

15 
-71.1 
-562 


-2,281. 


188 
3 
2 

15 
-1 

2 

-33 

16 

-30 


162 


-72 

56 
-U 

-11 


-36 


-2,817 


17 

-252 

-3 

13 


8 
-125 

-275 

180 

8 


5 
38 

-3,01.0 


1.2 


-3,357 


-7U3 


-239 

-3 

207 

-108 

-1.1 

-5 

U56 
-1 

-1.63 

-8 

199 

61 

227 
1,375 


1,657 


303 

1 

-9 

1 
2 
3 
-2 
-216 
1 


38 


3 
-3 

-5 

7 
187 


189 


-2,216 


256 

310 

-682 


27 
-1 
"»5 

-17 

601 

U6 

'•3 

-11 
929 

-1.63 


172 


1,321. 


U09 


236 
-lU 
136 

I2I. 
-72 

15 

209 

1,U.U 
-1,317 

17 

1,272 

-62 

-615 
771. 


2,11.7 


390 
-1 

191. 
38 


1 
1.7 


661. 


-10 
-2 

110 
-28 

-18 


52 


56 


I., 652 


-523 
-21.1 
812 


1 
-6 

2 

7 

-221 

57 

5 

11 
-966 

28 

639 


-38 


-U28 


61.6 


122 

9 

-395 

-58 
-23 
16 

156 
-1,U.3 

''33 

-1.1 

-1,853 

1>7 

-261. 
-210 


-3, 50* 


-390 

139 

-116 

-2 

1 

2 

-7 

6 

-53 


-1.20 


11 
6 

-87 
-13 
107 


21. 


-21. 


-3,706 


-1,299 

-7,301. 

1,227 


3'H 
112 

-3, '•32 
-23 
113 


1,955 
28 


-2,921. 


-61. 


-11,278 


5,788 


1*55 

57 

1,321 

6 

59U 

22 

8b9 

1 

95 

26 

239 

89 

530 
3,321. 


7,608 


-6,101. 

139 

62 

-1 

2 

-189 

50 

1 

-22 


-6,062 


21.9 

-1 

352 

55 
-kl 
237 


851 
121. 


-2,969 


561 

U,190 

572 

18 

-19 

-9 
305 
-55 

-1,789 
-52 
-10 


115 
-31 

l.,292 


13 


8,105 


-36,938 


56 

163 
335 

IW 
-191 

3 
1,271 

-591 

-29 

971 

88 

621 
1,615 


U,1.6o 


21.7 

335 

5 
-U 

1 

12 
139 
-11 

-28 


689 


207 

-2 

3 

53 

21 

Uk 


396 


-71., 1.76 


-97,761. 


,309 
589 
380 


-Ik 

53 

-86- 

-l,k23 

125 

-IkO 

62 
-98 

3,72k 

-7 
-12 


k,k85 


2,kg0 


313 
-9 

-82 

586 

k8 

-5 

1,026 

IkO 

-83 

-k53 

-1 

-k5 
k02 


1,837 


-268 
19 


-k3 

-31 

-k 


-321 


266 

-2 
33 

53 
110 


k60 


31 


8,912 


9k 

l,7kl 

313 

53 
-5 

-13 
71 

1 

-71k 
3Sk 
-61 

6 
-308 

3,881 

-1 
173 


5,555 


3,867 


339 
k 

-7 

218 

115 

2 

618 

-7 

k20 

190 

l,k20 
-8k 

-29 

-82 


3,U7 


-386 

-3k8 

85 
6 
-2 

2k6 
33 

-21 
k9 


-338 


319 

39 

20 

k6 

-217 


207 


-16,000 


-3,592 


1/     Beginning  with  January  19k8,   inoludee  data  for  Pakiatan,  Buzna,   end  2/ 

Ceylon,  prerlously  included  with  India. 

P 


Includes  transactions  of  intamational  organizations  such  as  UltRRA, 
International  Monetary  Fund,  and  International  Bank. 
Preliminary. 


July  1949 
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Section  II  -  Summary  by  Countries 
Table  3.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


Country 


eiatml 

Ltabilltlei 

19U8 

191*9 

19U8 

19U9 

Decenher 

January 

February 

March  p 

April  p 

December 

January 

February 

March  p 

April  p 

2U,527 

118,992 

21,M)li 

2U,272 

115,961. 

20,1.03 

26,959 

116,369 
18,508 

31.,  1.71 

115,785 

18,31.9 

18,035 
111.,  376 

i6,uao 

51.6,308 
192,777 
128,679 

568,181 
169,897 
129,003 

576,915 
167,979 
163,276 

512,1.68 
170,139 
11.2,376 

1.36,616 
173,851. 
11.7,639 

609 

3,363 

30,525 

1,1.91 

3,786 

29,572 

1,260 

U,152 

29,1.76 

1,718 

2,962 

29,751. 

1,1.30 

3,862 
29,550 

l.U,722 

19,107 

178,852 

1.8,762 

17,220 

186,211 

1.9,773 

16,917 

196,051. 

Iu5,8l0 

16,002 

190,757 

to,  1.21 

17,31.7 

180,060 

1,223 

15,778 
23 

913 
19,562 

207 

81.1 

2li,7l8 

133 

889 

26,129 

3 

1,01.2 

23,11.7 

12 

21,098 

333,511. 

16,027 

23,728 

381.,7l.l 

ll.,105 

2l.,1.01 

1.09, 8to 
ll.,058 

28,663 

396,288 

12,782 

30,091 

391,805 

11., 329 

51,370 

8,365 

657 

31,371 

11.,  821. 

670 

25,1.02 

ll.,906 

560 

25,107 

8,675 

587 

U,659 

8,327 

1.98 

122,755 
77,729 
37,700 

128,671 
77,536 
1.2,369 

U9,722 
81,21.6 
39,1.31 

125,391 
83,121 
39,502 

107,956 

77,I.U5 
39,072 

23 
2,912 

1,1*01. 

19 
1,232 
1,1.59 

16 
1,822 

1,31.9 

lU 
1,601. 
1,526 

17 
2,829 
1,395 

7,01.6 
13,599 
1.9,036 

6,179 
15,511 
53,061. 

5,901. 
1U,662 
5l.,1.96 

5,91.0 
11., 889 
51,916 

5,36U 
12,801 
1.9,698 

6,882 

2 

6,009 

29,71.1 

323,812 

6,830 

2 

1 

27,381 

299,959 

6,U19 
3 

1 
aU,276 

297,170 

7,785 

1 

1 

19,673 

7,110 

3 

6 

17,1.11 

257,189 
3l.,l60 

57,987 

2,508 

175,283 

538,91.1 
21,252 
19,930 

103,310 

560,506 
22,710 
ll.,92U 

105,969 

51.8,092 
20,203 

105,661. 

565,01.0 
13,982 
11,91.2 

108,585 

2,536,593 

59l.,130 

13,628 

7,279 

111,926 

2,1.51,1.61 

295,033 

2,1.72,382 

2,569,287 
835,688 

2,621,929 

39,81.8 

1.0,676 

65,682 

2,867 

171,1.23 

38,1.73 

39,635 

775,168 

858,222 

870,102 

817,397 

72,1.31 

2,736 

165,1129 

67,170 

2,175 
178,735 

62,339 

2,61.0 

166,851 

215,793 

17,061 

123,658 

225,681 

16,1.31. 

120,111 

226,883 

15,250 

ll8,90U 

221., 712 
15,028 
98,952 

223,51.7 

ll.,6l0 

126,155 

15,215 

32,569 

1,911. 

15,375 

31,212 

2,258 

16,01.5 

29,329 

2,178 

15,21.9 

30,021. 

2,758 

ll.,992 

32,01.9 

2,932 

55,633 

511,030 

8,908 

51.,  1.97 

55,51.5 

9,717 

55,956 
1.9,092 
10,621. 

51,950 
U2,U1.1 
10,31.7 

62,056 
39,169 
10,657 

83,107 

30 

73,81.1 

81.,  018 

U9 

70,1.58 

81,851. 

27 

71,798 

81., 891 

6 

73,1.37 

79,318 

16 

71., 679 

219,1.1.7 

1,198 

11.6,713 

218,771 

903 

11.2,858 

225,977 

871. 

138,562 

22U,3l.5 

703 
11.3,21.1. 

229,225 

680 

138,31.7 

1,539 
l.,586 
1.,'.38 

1,1.26 
l.,297 
l.,869 

1,220 
l',3l'5 

5,128 

1,179 
1>,397 
5,691 

1,265 
l.,387 
5,537 

21.,  336 
n,81.8 
52,611 

21.,  752 

72,159 
50,960 

25,1.62 
72,810 
50,371. 

23,931 

;^,750 
1.6,035 

21.,  612 
76,860 
50,258 

25,980 
32,71.8 

516,563 

23,1.21 
29,382 

21., 307 
28,803 

513,111. 

23,81.7 
29,629 

21., 657 
30,306 

505,916 

18,150 

382 

l.,765 

121,581. 
171., 031 

1,286,951 

122,1.1.1. 
180,559 

129,626 
195,712 

Ul.,610 
191.  ,632 

1,269,680 

13 1., 917 
195,01.2 

506,737 

502,938 

1,295,391 

190,101 
8,212 

57,277 

1,316,106 

182,176 

8,287 

52,880 

1,326,135 

2U,219 

111. 

3,353 

22,729 

U88 

5,178 

21,593 

239 

3,708 

19,666 

U17 

l.,195 

216,173 

7,761 

51,098 

179,21U 

8,397 

53,297 

161,579 

7,81.2 
52,531 

20,1.01 

397 

15,853 

21,338 

637 

22,900 

20,916 

928 

27,683 

20,1.81. 

617 

32,272 

20,859 

690 

31., 251. 

51,772 
12,91.1 
8l,U22 

11,388 
91,629 

1.2,822 

10,080 

121,627 

51,971 

10,1.68 

128,718 

52,601. 

12,252 

119,1.71 

1,91.8 
37,311. 

1,U05 
13.755 

3,167 
33,791 

1,371. 
16.696 

128,298 

1,077 
33,763 

1,580 
19,078 

1,129 
32,81.9 

1,11.8 
17.161 

1,183 
30,1.71 

1,512 
17,68U 

1.1,1.65 
U88,3l.2 

17,519 
183,317 

1.0,987 
1.50,371. 

18,651. 
183,376 

38,761. 
l«)2,5l.6 

19,1.50 
191,168 

311,768 
l'll»,135 

20,560 
190,1.05 

1,091,933 

33,399 
1.26,613 

17,256 
208,096 

118,759 

130,565 

129,938 

129,950 

1,151,810 

1,09'.,367 

1,069,800 

1,091,61.3 

l.,653 
503 
368 

5,1.18 

1,063 

1.57 

5,U7 
1.80 
359 

5,729 
631 
31.1. 

5,529 
798 
536 

22,208 

5,283 
27,730 

17,  wu 

1',316 
2l.,22U 

17,1.90 

l.,709 

25,518 

17,206 

l.,665 

37,015 

15,521 

lt,756 

37,873 

181. 
7,871 
5,693 

19,272 

182 
6,U1.7 

6,1.77 

1.31. 
5,128 
5,922 

21.7 
U,033 
6,611. 

27". 
l.,278 
6,689 

11,1.1.3 

15,81.7 
69,1.53 

151,961. 

11,501. 
12,632 
69,910 

11,186 
12,312 
78,075 

1U9,290 

11,102 
20,181 

79,277 

169,1.1.6 

1,917,231. 

ll.,753 
9,952 
75,150 

20,0U1. 

17,1.1.0 

17,598 

18,101. 

ll«3,050 
1,931., 131 

158,005 

- 

- 

. 

- 

- 

1,861., 856 

1,912,060 

1,900,1.85 

1.1.6 

U26 

31*5 

276 

263 

15,1.29 

19,536 

17,739 

13,308 

15,918 

1,018,700 

996,11.0 

997,107 

985,1.18 

91.5,582 

7,717,960 

7,888,1.50 

7,91.5,11.6 

7,868,296 

7,76l,0W. 

United  Ungdom. 

Ttaaoe 

BelgluB 

Denmarlc 

Finland 

OflnDaDy  1/. 

Oreeoe 

Italy 

Lazembourg 

Netherlands. . . . 

Norway 

Portugal 

ftiaaala 

Spain 

Sweden 


Swltterland. . 
0.  S.  S.  B. .. 
TngoslaTia. . ■ 
Other  Soropa . 

Total  Borope. 


Canada. 


Latin  America: 
Argentina. . . 

BollTla 

Brasll 

Chile 

Colombia 

Coata  filca. ■ 


Cuba 

Trench  tfeat  Indies  and  Oolana. 
Mexico 

Netherlands  West  Indies  and 

Surl  nam 

Panama 

Peru 

Venezuela 

Other  Latin  America 


Total  Latin  America. 

Asia! 

China  and  Manchuria. 
Trench  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya 

Japan 

Hatherlanda  last  Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/ 


Total  Aula. 


Other  countries: 

Australia 

New  Zealand 

Zgypt  and  Anglo-Sgyptlan  Sudan. 

IVench  Morocco 

Union  of  South  Africa 

All  other 


Total  other  countries. 

International  3/ 

Unidentified 


Orond  total. 


X/  Beginning  vlth  March  19^7,  Includes  balances  In  accounts  open»d 
by  occupation  authorltlee  for  foreign  trade  purpoeee. 

2/  Beginning  vlth  January  I9W,  Inoludeo  data  for  Pakistan,  Burma, 
and  Ceylon,  prevloualy  Included  vlth  India. 


Includes  dollar  balances  of  Intamatlooal  organltatlons  euch  ae 
UnKRA,  Intamatlonal  Monetary  Tund,  and  International  Bank. 
Preliminary, 
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CAPITAL  MOVEMENTS 


Section  II  -  Summary  by  Countriee 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 


1/     Beginning  with  January  191+8,    Includes  data  for  Pakistan,   Burma, 
and  Ceylon,   prerloualy  Included  vlth  India. 


p     Preliminary. 


(Position  at  end  o 

f  month  la  thousands  of  c 

ollars) 

Country 

Stlitt  balane 

09   (due  from 

foreigners) 

1 

Credit  balances  (due  to 

foreigners) 

I9U8 

IS"*? 

19'.8 

1.91*9                                             1 

December 

January 

Pebrxxary 

March  p 

April  p 

Decemher 

January 

February 

March  p 

April  p 

Europe: 

United   Klrirdom 

869 
613 
179 

7 

20 
U 

. 

139 
325 
■U2 

6 

39 

1,357 

U09 
'.,009 

88U 
551. 
316 

10 

7 
1. 
5 

75 

1.13 

1.1. 

6 
39 

875 

385 
3,617 

870 
626 
31.2 

7 
- 
7 
1. 

1. 

138 

1.31. 

31. 

6 

32 

1,1.1.2 

31.3 
'.,289 
'.,399 

925 
598 
303 

8 

7 

1. 
2 
6 

82 

381 

1. 

18 

333 

10 

1,313 
292 

1,092 
733 
291. 

8 

7 

7 
2 
6 

178 

31.8 

h 

3 

31 
1,681 

313 
".,707 

1,81.2 
3,307 
2,1.5'. 

28 

21 
lU 

191. 

571. 

3,183 
565 
186 

15 

llU 

189 

23,61.3 

26 
1.87 

36,81.2 

1,851. 
3,369 
2,358 

21 

21 

11. 

235 

5W. 

3,51.1 
1.39 
155 

15 
U9 
160 

22,510 

17 
U71 

1,857 
3,189 
2,381 

31 

U8 

lU 

238 

1.23 

3,329 
61.0 
153 

15 

12U 

191 

20,037 

17 
1.71 

33,158 
3,81.6 

2,195 
3,1.71 
1,660 

31 

U8 

13 
280 
1«)8 

3,87U 
703 
166 

22 

1,380 
I6U 

19,W.5 

17 
592 

1,839 
3,365 

2,1.63 

36 

1.9 

10 

282 

1.15 

3,71.9 
727 
171 

15 

81. 
213 

20,1.52 

17 
575 

Finland 

Oeraaoy 

Greece 

Luxembourg 4 

Horvay  

Portugal 

Rumania 

n.  s.  s.  B 

Other  Kiirope 

Total  Europe 

l.,286 

35,81.3 

3U,1.69 
3,9'.9  ■ 

3U,1.62 

■.,197 

l.,203 

'',091 

593 

75 

1,087 

285 
'•93 

11,1.61 
2,589 

3 

55 
109 

1,315 
2,909 

14,520 

U,1.U0 

".,393 

2,1.11 

33 

690 

535 

292 

26 

1,''73 

1 

7,171. 

271 
3,261 

90 

'.,195 
3,909 

2'.,36l 

1,099 

3 

15 

7 

13 
1,229 

52 
312 

2,8U1. 

5,021. 

Latin  America: 

780 

2 

1,353 

290 

312 

5,003 

1 

2,365 

5 

80 

108 

971. 
1,853 

13,126 

721 

3 

1,360 

323 
396 

2 

l.,9l.8 
2,325 

13 

77 
105 

1,352 
2,922 

ll.,5l.7 

1,350 

12 
21. 

66^ 
12 
59 

691 

1,159 
1.81 
1.27 

'.,613 

8 

2,52'. 

5 
115 
106 

1,301. 
2,9'.l 

l'.,37l. 
1,090 

9 

21. 

138 

3 
25 

1,289 

3 

1 

1^ 

12 

1U2 

599 

2 

1,316 

2IA 
5'.9 

l.,220 
2,609 

22 

130 

107 

1,376 

3,017 

2,31.9 
20 

670 

565 

392 
51. 

1,839 

10 

7,037 

253 

3,997 
78 

'.,558 
3, '.02 

2,11.2 

27 

696 

585 

282 

19 

1,59'. 

8 

6,910 

255 

3,1.98 

152 

'.,371. 
5,303 

25,81.5 

1,11.2 

U 

102 

16 

2 

10 

11 
1.90 

Ul. 
232 

2,053 

58 

ko 

".^ 

58 

365 

93'. 

2,280 

88 

760 

503 

276 

3". 

1,651 
l.Wtl. 
5,582 

270 

'.,710 

81. 

3,757 
6,01.2 

2,1.08 
2U 

591. 

Uol. 

309 
50 

1,566 

1 

6,035 

21.8 
2,932 

129 
3,551. 

5,9l«> 
2'.,  191. 

Clil  la           

french  Vest  Indies  and  Oulana. . . 

Peru 

Other  Latin  imerlca 

13,971. 

l'.,191 

25,22'. 

892 

111 

lU 

1 
7 

U 

1,298 

29 

308 

27,1.81 

JLsla: 

1,331 
11 
38 

697 

5 

25 

2,107 

3 

1 

81 
15 
1.1 

lUl 

589 

5 
ko 

137 

3 

23 

926 

9 
106 

137 

3 

81 

1,031 

3 

292 

70 

2 

10 

12 

536 

u 

221 

978 

3 
1.35 

20 

11 
lU 

529 
50 

226 

India           

Other  JUlaj/ 

Total  Aflla 

2,118 

797 

1,262 

2,671 

2,221 

2,266 

Other  countries: 

3 

1 

86 
15 
57 

5 

126 

18 

102 

3 

126 
25 
15 

53 

115 

251. 
65 
88 

575 

55 

'.3 

315 

5'. 
93 

51 

37 
Wo 

36 
307 

891 

60 

'•3 

373 

30 

327 

Efirpt  and  An^lo-Ifirptlatt  Sudan.. 

All  other 

Total  other  oountrl ee 

162 

3ltT 

251 

169 

560 

65 

833 

Unidentified 

- 

- 

- 

- 

- 

61. 

65 

121 

97 

Orand  total 

23,580 

2l.,6U7 

2U,698 

23,399 

2l.,81.9 

69,816 

68,066 

65,901 

69,132 

66,876 

Juhf  1949 
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CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  February  1640 
Table  1.-  Short-Tera  Claims  on  ForelgnerB 

(Position  »t  end  of  month  In  thousands  of  dollars) 


Oountry 



Total 
•hort-tam 

OlalBB 

Short-tsra  olalns  ps^aM.  In  foreign  eoirencles          | 

Short-tem  clalne  p«r«>>le  l"  dollars                    | 

Total 

fisposlts  of 
reporting 
l)Bnln  and 
hankers  vlth 
forei^ifirs 

Deposits  of 
done Stic 
elleats  with 
foreigners 

Other 

lotnl 

Loans 
to 

foreleg 
banks 

UaMlitr  of 
foreigners  on 
aoceptanoes 
■ade  for 
their  aooonsts 

Other 

Xoropai 

TJni  ted  ElncdoB 

26,959 
116,369 

18,508 

1,260 
l.,152 

29,1.76 

.   8U1 

2l.,7l8 

133 

25,1.02 

llt,906 

560 

16 
1,822 
l,3lt9 

6,1.19 

3 

1 

21., 276 

15,798 

153 

1,656 

50 

1 
31 

5 
11.6 

HO 

3 

72 

182 

722 
3 

169 

19,H72 

15,905 

166 
8 

1. 

368 

38,278 

3 
252 
100 

bl. 

33 

13,319 

H9 

123 

28 

1 
5 

1. 

272 
36 
38 

8 
121 

331 

3 

786 
95 

1 

17 
26 

5 
IHI 

HO 
30 

3 

12 

2 

380 
Hi 

1,693 

9 

1,532 

5 

1 

63 
2 

52 
59 

11 
Ik 

11,161 

116,216 

16,852 

1,210 

H,151 

29,HH5 

836 

2U,572 

133 

25,027 

lH,8kO 

520 

13 
1,750 
1,167 

5,697 

1 
2H,107 

H,700 

101,307 

6,322 

79 

1,003 

17,063 

12 

5,6kH 

U3 

H07 
IH 

1 
328 
123 

2,k33 
19,663 

2,kl9 
l,H8l 
k,731 

67k 

2,071 

67 

7,791 

381 
565 

731 
2 

k,0k2 

13,k28 

5,799 

H57 

1,077 

12,315 

82H 

11,137 

20 

2k,239 

lk,26l 

520 

12 
l,k22 
l,0Hk 

2,533 

1 
k,kk2 

Italy 

Bnnifunlfi ..,,..,,. 

SnAln 

Svedan j 

U.   S.   S.  B 

Other  Xurop* 

Total  Snropa 

297,170 

ll.,H52 

1,579 

3,HH1 

277,698 

159,212 

20,913 

97,573 

38,1.73 

11,592 

ll«) 
7 

3U. 
719 

% 

22 
22 

3,318 

995 

22,568 

k35 

2,968 

19,165 

LatlB  iaierlea: 

67,170 

2,175 

178,735 

16,01.5 

29,329 

2,178 

81,851. 

27 
71,798 

1,220 
l.,3'.5 

5,128 

21.,  307 
28,803 

19 

1 

12 
37,19H 

5 
22 

7 

H 

12 

365 

3 
2 

6 

U 

67,0OH 

2,175 

178,727 

16,0U5 

29,325 

2,178 

8l,H86 

27 
33,520 

1,217 
k,093 
5,028 

2H,263 
28,770 

kl,555 

333 

5,609 

129 

7,68H 
8 

56,879 
k,26k 

9 

k 

H,599 
5,178 

7 

603 

2,220 

6,H99 

13 

15,k52 

15 
7,66H 

1,338 
3,119 

25,kk2 

l,8k2 

172,515 

13,696 
15,lk2 

2,157 

9,155 

12 
21,592 

1,217 
k,08k 
5,02k 

18,326 
20,k73 

Brazl  1         

Coeta  filoa 

Oa'ba         .. .  .fc 

Hetherlande  Veat  Indlea 

Total  Latin  iacrlea 

Asia) 

China  and  Maaohnrla 

franeh  Inds-Chlna 

513,111. 

39,256 

1,593 

37,253 

HlO 

H73,858 

156,251 

36,930 

310,677 

21,593 

239 

3,708 

20,916 

928 

27,683 

1,077 
33,763 

1,580 
19,078 

139 

15,576 
11 

1 

1 

92H 

5 

3,603 

103 

350 
11 

1 
823 

28 

27 

15,150 

1 

5 
3,563 

9 
76 

101 
12 

21,593 

239 

3,569 

5,3HO 

917 

27,682 

1,076 
32,839 

1,575 
15,1.75 

19,519 
l,Hkk 

l,2k3 

koH 

1,022 

33 

15,919 

171 

7,096 

266 
19k 
550 

l,k6l 
252 
517 

787 
k,5k9 

8e8 

1,808 

k5 

1,575 

2,636 

261 

26,lk3 

256 

12,371 
l,kOk 
7,551 

British  Kalara 

letherlandB  Xaat  Indies, 
nilllpplne  Itlande 

Other  lala^. 

Total  Aaia 

130,565 

20,260 

1,61.5 
52 

23 

18 
2,570 

1,316 

18,7H6 

198 

110,305 

k6,851 

97 

78 

1 

838 

9,kOk 

5H,050 

Other  coontrleat 

5,117 
U80 

359 

1.31. 
5,128 
5,922 

1,H8H 
52 

1 

29 

2 

161 

22 

803 
16 

3,H72 
k28 

336 

k3H 
k,296 
5,90k 

1,900 
28 

21 

l,k75 
kOO 

258 

k33 
k,296 
5,Ok5 

X^t  and  Anglo-Z^ptlaa 

tJnlon  of  South  Africa... 

Total  othar  ootmtrlea. .. 
Unldaatlfled 

17,1.1.0 

1,568 

161 

8H1 

lk,870 

1,01k 

l,9k9 

U,907 

31.5 

- 

- 

3k5 

- 

- 

3H5 

Oraad  total 

997,107 

97,H63 

30,521 

61,057 

5,885 

899,6kk 

s 

333,763 

72,l6k 

k93,717 

2J    Beginning  with  March  19l*7,  Inoludee  balanoee  In  aocounta  openad 
by  occupation  authorltlaa  for  foreign  trade  purpoaea. 


2/  Beginning  vlth  January  I9U6,  Inoludea  data  for  Faklatan^  Buiva, 
and  Ceylon,  prerioualy  Inoludad  vlth  India. 
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Section  III  -  Details  for  Month  of  February  1940 
Table  2.-  Short-Term  Liabilities  to  Foreigners 


(Position  at  and  of 

month  In  thoueand 

J  of  dollars) 

Country 

Total 

ehort- 

tem 

llatlll- 

tlai 

Short-term  llaMlltlea  payable  In  dollars 

Short-term  llahlllties  payable  In  foreign  currencies  [ 

Total 

Dspofilts 

of 

forelgnars 

Sllli  held 
for 

account  of 
foreigners 

n.   S.   OoTemment 
Treasury  hills 
and  oertlfl- 
eates  of  In- 
dehtednass 

Other 

Total 

Borrowed 
from 
forel^ 
hank! 

Llahlllties  on 
acceptances  made 
h/  foreigners  for 
a/o  of  reporting 
haski  and  hankars 

other 

Surope: 

United  lin^dom        .      ... 

576,915 
167,979 
163,276 

1.9,773 

16,917 

196,051. 

21.,  1.01 

U09,81.0 

1U,058 

119,722 
81,21.6 
39,1.31 

5,901. 
ll.,662 
51., 1.96 

51.8,092 
20,203 
13,296 

105,661. 

523,850 
167,688 
162,786 

1.9,662 

16,917 

196,01.2 

2I..37I. 

to9,832 

ll.,058 

119,602 
81,11.2 
39,22U 

5,901. 
ll.,65U 
53,'»8l 

51.6,837 
20,203 
13,296 

105,650 

U92,002 
153,313 
151,026 

1.8,638 

16,901 

195,598 

21.,  168 

368,968 

13,71.8 

115,075 
51,1.56 
38,191 

5,856 
11.,  076 
38,51.2 

1115,550 
20,166 
13,272 
75,000 

2,781 
1,307 
1,991. 

916 

16 

316 

205 

1,1.63 

10 

385 
5,229 
1,013 

1.8 

131 

10,339 

1.1., 088 

36 

17 

U,11.8 

27,519 

11,31.9 

9,681. 

25 

67 

39,388 
300 

U,098 

2l.,U57 

20 

IJ.5 
l.,590 

1.6,111 

6 
26,100 

1,51.8 

1,719 

62 

83 

61 

1 
13 

kk 

2 
10 

1.1,088 

1 

1 

to2 

53,065 
291 
1.90 

111 

12 

87 
8 

120 
101. 
207 

8 
1,015 

1,255 
lU 

5,383 
275 
171 

in 
9 

1 

81 
98 

206 

8 
961 

81.6 
lU 

39,999 

201. 

7,683 

16 

115 

3 
2 

39 
6 
1 

51. 
1.09 

Branca 

Belgluai 

Iteiimark 

Oermasy  1/ 

Italy 

Lnxembonrg 

Hethflrlande 

Portxi^al 

Spain 

U.   S.   S.   H 

Tu«08laTla 

Other  Ibropa 

Total  lurope 

Canada 

Latin  ioierica: 

2,621,929 

2,565,202 

2,251,51.6 

7l.,U1.2 
3,555 

191.,  159 

1.5,055 
1.7 

56,727 

8,196 
602 

U0,203 

8,328 

858,222 

856,073 

288,536 

563,935 

2,11.9 

- 

1,5*7 

226,883 

15,250 

118,901. 

55,956 
1.9,092 
10,621. 

225,977 

871. 
138,562 

25,1.62 
72,810 
50,371. 

129,626 
195,712 

226,571 

15,21.9 

118,373 

55,955 
1.9,086 
10,I.6U 

225,977 

871. 
137,953 

25,1.60 
72,810 
1.9,738 

129,51.1 
195,212 

1.313.263 

223,325 

15,21.7 

110,001. 

53,957 
1.8,6U9 
10,267 

223, 0U2 

873 
137,261 

18,1.56 
51,W.3 
1.9,506 

129,252 
156,001. 

2,093 

2 
6,977 

1,998 
1.22 
182 

2,161 

1 
1.77 

k 
670 
105 

189 
5,125 

10 

750 
150 

7,000 

20,697 

127 

100 

33,233 

1,153 
1,382 

15 
15 

21. 
65 

850 
3.501. 

650 
126 
31.8 

8U 

1 
1 

931. 
19 

312 

1 
531 

1 

6 

160 

609 

2 

636 

85 
500 

2.81.3 

215 
5 

1 

29 

627 

6U 
328 

1,269 

1 

2,276 

211 
25 
37 

1 
lit 

W.6 

3,0U 

97 

1 

526 

6 
160 

580 

2 

9 

21 

172 

BollTla 

Brazil 

Chile   

Colombia 

Trench  Vest  Indies  and 

Mexico 

Netherlands  West  Indies 

Panana 

Venetuela 

Other  L&tln  America 

Total  Latin  Aoerlea 

Asia: 

China  and  Mancrhnrla 

Trench  Indo-Chlna 

1.316,106 

1,227.286 

176,661 

7,161 

1.9,71.0 

39,881 

9,589 

120,508 

37,121. 
393,530 

19,358 
lW.,551 

20.1.06 

1,61.1 

1.26 

2,133 

U27 

1,065 

299 

8,068 

92 

1,73  It 

62,067 

1.571. 

182,176 

8,287 

52,880 

1.2,822 

10,080 

121,627 

38,76U 
1*2,51.6 

19,1.50 
191,168 

182,175 

8,287 

50,60U 

1.2,098 

10,055 

121,580 

38,763 
1.02,532 

19,1.50 
190,712 

3,223 

1,000 

90 

i 
1,31.0 

l.l.,l.08 

1 
2,276 

721. 

25 

1.7 

1 
11. 

1.56 

182 

331 
10 

10 

India 

British  Malvn 

Japan  

Netherlands  last   Indies. 

Philippine  Islands 

^iPkey 

Other  Asla^. 

Total  Asia 

1.069,800 

1,066,256 

998,103 

15,036 
I.,UU1. 

25,292 

10,635 

U,95l. 
66,511. 

133,875 

15,885 

620 
166 

23 

U9 

55 

1.12 

50,105 

2,163 

3,5W. 

182 

3?i 

Other  countries: 

17,1.90 
l.,709 

25,518 

U,186 
12,312 
78,075 

17,101 
l.,6lo 

25,315 

11,186 
12,019 
78,061. 

11.8,295 

1,912,060 

1,U.3 

500 

10 

U,100 

2 

2 

38 
U2 

389 
99 

203 

293 

11 

35 
31 

389 

61. 
172 

293 
11 

Australia 

Igypt  and  Anglo-Iarptlan 

Union  of  South  Africa... 
All  other 

Total  other  countries... 
International  3/ 

11.9,290 

1,325 

13,053 

995 

66 

929 

1,912,060 

309,727 

17,739 
5,226,812 

- 

1,602,271. 

59 

- 

- 

17,739 
7,91.5,11.6 

17,739 

- 

- 

- 

- 

- 

- 

7,878,888 

U5,6l3 

2,1.85,593 

50,870 

66,258 

13,  iw 

1.0,385 

12,729 

1/  Beginning  with  March  19'*7,  includes  balances  in  accounts  opened 

by  occupation  authorities  for  foreign  trade  purposes. 
2/  Beginning  with  January  19^8,  Includes  data  for  Palclstan,  Burma,  and 


Ceylon,  previously  included  with  India. 
2J     Includes  transactions  of  International  organltatlone  such  as 
UNRRA,  International  Monetary  Fund.,  and  International  Bank, 


Jitly  1949 


57 


CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  February  1040 
Table  3«-  Purchaaes  and  Sales  of  Long-Term  Securities  by  Foreigners 

(Z&  thoaiandi  of  dollari) 


Country 


ftiropa: 


United  Kln^on. 

Prance 

Belglua 


Ctonmark. 
Hal  and. 

0«rBan7- 


Oreeca 

Ual/ 

Luxembourg. 


Vetherlasds. 

HorvaQT 

Portugal. . . . 


Total 
porohaset 


Bufflanla. 
Spain. . . 
Svedon. . 


Switzerland. . 
U.  S.  S.  H... 
TugoBloTla. . . 
Other  lurope. 

Total  Sorope. 


Canada. 


Latin  America: 


Argentina. 

BollTla. 

Brazil.. 


Chile 

Colombia.. . 
Costa  Riea. 


Oaba 

nreneh  West  Indies  and 

Oulana 

Moxloe 


Hetherl&nds  Weet  Indies 
and  Sorinaa 


Peru. 


Venezuela 

Other  Latin  Amerioa. 

Total  Latin  America. 

Asia: 

China  and  Kancburia. 
French  Indo-Chlna. .. 
Hong  ^ng 


India 

BrltlBh  Malva. 
Japan 


VetherlandB  laat  Indlas. 

Philippine  lelandi 

Jupkey 

Other  Aalal/ 

total  lala 

Other  countries : 


Australia , 

New  Zealand 

Egypt  and  Anglo-Egyptian 

Sudan 

French  Morocco 

Union  of  South  Africa..., 

All  other 

Total  other  countries . . . . 


International  2/. 


Unidentified. 


Grand  total. 


9,358 

1,627 

56 

20 

8 

30lt 

78 

ijOiu 

W»8 
39 

88 
159 

12,5U 
86 


32,2U7 


21,UlO 


553 

8 
lt88 

93't 
72 
23 

1,970 
539 


1>6 

923 

6U 

208 
1,080 


6,908 


l,ll20 

116 

2 

6 

8 
12 
22 
88 


1,67'' 


299 


uo 
1119 

23 


661> 


31 


62,961. 


^irehaaae  V  forai  gnara 


Oomeatlo  ■eeurltlas 


fotal 


7,39lt 

5,715 

615 

30 

20 


235 
55 

590 
59 
10 


82 
87 

9,5't7 
83 


2'>,530 


15,092 


351 

7 

129 


23 

977 

Ii7li 


5 

k99 

6li 

180 
85)1 


u.oei 


1,276 

l»8 

1 

6 

7 

7 

5 

57 


1,U07 


39 


ItO 
113 

10 
139 


SU 


31 


'.5,W2 


Stoekt 


2,258 
555 
UiO 

23 


223 
22 

559 
58 
10 


2a 

65 

7,593 
68 


ll,90li 


2,303 


267 

7 

111 

1H6 
U8 
23 

It58 


k 

6k 

180 
817 


3,287 


806 
31 


902 


39 


IMD 

113 

10 

_l3iL 


336 


18,732 


londs 


5,136 

5,160 

175 

7 

20 


'oralgn  aaaarltlea 


Total 


1,95k 
15 


12,626 


12,789 


519 
30 


37 


7711 


U7D 

lit 

1 


19 


505 


31 


26,730 


1,961. 

71.2 

1,012 

26 


69 

17 

I.2I. 

389 

29 

6 

72 

2,961. 
3 


7,717 


6,31.8 


202 

1 

359 

1.90 
18 


993 
65 


1.1 
U2lt 


28 
226 


2,81.7 


IW. 
68 

1 


267 


260 


36 

13 

_1L 


323 


17,502 


1/     Beginning  with  January  19'*8,    Includes  data  for  Pakistan,   Burma, 
and  Ceylon, preTloualy  Included  vlth  India. 


Stoaki 


535 
388 
535 


l't3 

7 


1,313 
3 


2,931 


2,557 


12 

1 

28 


11. 

9'> 
56 


37 
91 


22 

21. 


379 


2 
12 


35 

8 


JiL. 


5,930 


Bonds 


1,^29 
35* 

".77 

26 


62 

17 

281 

389 

22 


6 

72 
1,651 


".,786 


3,791 


190 

331 

1.90 
I. 

899 

9 

I. 
333 

6 
202 


2,1.68 


11.2 

56 

1 


16 
31 


2I.7 


260 


1 

5 

lU 


280 


U,572 


Total 
•alet 


8,01.9 
5,868 
1,21.7 

53 


22 
251 

158 

2,1.37 
323 
179 


26 
257 

8,787 

7 
98 


27,762 


19,020 


2l«3 

17 
570 

3U8 
21. 
28 

9UI. 
399 


129 

1,376 

65 

253 
678 


5,071 


1,688 
97 


8 
55 
53 
92 


1,995 


33 
2 

7 
96 
23 

Jli. 


201. 


5'.,  052 


8alea  by  forelgnara 


Ifoaastie  iaonritlas 


Total 


3,821 

5,2'*2 
781. 

53 


22 
230 
138 

1,875 
202 
1''5 


18 
239 

6,658 

7 

63 


19, '•97 


12,781 


188 

2 

185 

290 
12 
28 

573 
301. 


128 

1,298 

63 

160 
1.67 


3,698 


l,k78 
97 


1,7W. 


176 


37,896 


Stoeka 


2,278 

1,739 

601. 

53 


22 
161. 
135 

1,629 

lou 
130 


11 

237 

6,105 

1 
63 


13,275 


2,11.5 


158 

2 

162 

285 

12 

5 

560 
266 


12 

1,072 

63 

160 


3,201 


981 
97 


8 
55 
1.2 
33 


1,216 


33 


b 
83 
11 


150 


19,987 


Bonds 


1,5*3 

3,503 

180 


66 
3 

21.6 
98 
15 


553 
6 


Voraign  securities 


6,222 


10,636 


30 
23 
5 
23 
13 

38 


116 
226 


23 


1.97 


1.97 


29 


528 


21. 


26 


17,909 


Total 


l.,228 
626 
1.63 


21 
20 


562 
121 

3b 


18 
2,129 

35 


8,265 


6,239 


52 

15 

385 

58 
12 


371 
95 


1 

78 

2 

93 

211 


1,373 


251 


3 
13 
12 


28 


16,156 


Stooks 


322 

309 
52 


157 
1. 


7 
1,203 


35 


2,101 


1,1.13 


1U8 
9 


9 

1 

7 
11.5 


33^ 


55 


62 


3 
12 

8 


23 


3,935 


Bonds 


3,906 

317 
bU 


9 

20 

b05 

117 

3b 


11 
926 


6,l6b 


b,826 


US 
15 

37b 

57 
11 


223 


1 
69 

1 

86 
66 


1,037 


155 


11 
23 


189 


2/     IncludoB   transactlonB  of  International  organizations  such  aa  UWERA, 
International  Monetary  Ftmd,   and   International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  April  1949 
Table  1.-  Short-Tera  Claims  on  Foreigners 


(Position  at  eoQ  o 

f  month   Id   thousands   of   dollars) 

Oountry 

Total 

short -tani 
elalBs 

Short-term  elalus  pegrabls  In  foreign  ctirreDCles 

Short-tem  elalas  pa^ahle  in  dollars                    | 

Total 

Deposits  of 
reporting 
henks  and 
haulers  vlth 
foreiensrs 

Deposits  of 
domestic 
clients  irlth 
foreigners 

Other 

Total 

Loans 
to 

forelffi 
hanke 

UaMlitj  of 
foreigners  on 
aeceptanoes 
Bade  for 
their  aaootmts 

Other 

tarop»; 

Ihilted  Eln^doB 

18,035 

U'.,376 

l6,U8o 

1,U30 

3,862 

29,550 

1,01.2 

23,11.7 
12 

11,659 

8,327 
U98 

17 
2,829 
1,395 

7,110 

3 

6 

17,1.11 

7,k88 
13k 
667 

37 

26 

5 

152 

2 

229 

55 
2k 

3 

125 

79 

1,130 

3 

Ilk 

k,k88 

81 

5k7 

19 

5 

3 
2 

138 
25 
22 

68 
65 

723 

3 

85 

369 
k9 
81 

17 

21 

5 
IkO 

kl 
30 

3 

12 

1 

309 
10 

2,631 

k 
39 

1 

9 

50 
2 

k5 
13 

98 
19 

10,5k7 

Uk,2k2 

15,813 

1,393 

3,862 

29,52k 

1,037 

22,995 

10 

U,k30 

8,272 

k7k 

Ik 

2,70k 
1,316 

5,980 

6 
17,297 

2k6,9l6 
21,577 

k,2k3 

101,588 

5,975 

101 

1,U6 

17,lk2 

k3 
7,03k 

32k 
158 

k 

l,k22 
10k 

2,165 

13,879 
155,298 

197 

2,kl9 
1,338 
k,6ai 

371 
2,565 

67 

191 
k,985 

828 
370 

25 
l,k76 

231 

3,885 

11,316 

5,157 

921 

181 

12,315 

803 

10,976 

10 

10,278 

7,7kk 

k70 

Ik 
1,282 
1,187 

2,339 

6 
3,187 

72,071 

BftlglaB 

Tlaland 

Italj 

Thimasl  a 

Spain 

Swedfltt 

Svltterlajid 

U.   S.   S.  fi 

257,189 

10,273 

6,27k 

1,088 

2,911 

19,5k7 

3'.,l6o 

57,987 

2,508 

175,283 

Ik, 992 

32,01.9 

2,932 

79,318 

16 
7l.,679 

1,265 
'.,387 
5,537 

2l.,657 
30,306 

12,583 

9,23k 

2,657 

692 

2,51k 

18,866 

Latin  Anerlea: 

15k 
3k 

5 

k 

3k8 

37,871 

1 
250 

15 

95 

10 

130 
5 

338 
57k 

250 
15 

59 

10 

19 

1 

37,055 
33 

5 
28 

5 
k 

10 

2k2 

1 

3 

57,833 

2,508 

175, 2k9 

lk,987 

32,Ok5 

2,932 

78,970 

16 
36,808 

1,26k 
k,137 
5,522 

2k, 562 
30,296 

33,3k8 

759 

5,20k 

95 

9,Ok7 

10 

61,692 
k,179 

62 
86 

2,355 
5,kl6 

7 

637 

1,622 
6,336 

k8 

8,223 

1 
10,100 

Ik 

9 

31 
1,080 

2,227 

2k,k78 

l,7k9 

169,  ko8 

13,270 

16,662 

2,87k 

9,055 

15 
22,529 

1,250 
k,066 
5,k05 

21,127 
22,653 

BollTia 

Braill 

Chile 

Ottta 

french  Weet  Indies  and 

Mejlco 

HetherlandB  West  Indiea 

Other  Latin  iaerlca 

Total  Latin  America 

Aalai 

China  and  Kanchnria 

french  Isdo-Chlna 

505,916 

38,787 

1,381 

37,108 

298 

k67,129 

122,253 

30,335 

31k, 5kl 

18,150 

382 

"•,765 

20,859 

690 

3k,  251. 

1,183 

30,k71 

1,512 

17,68k 

2 

121 

15,127 
26 

1 

3 

71k 

7 

3,571 

19,572 

2 
93 

u 

3 
611 

38 

25 

Ik,  98k 

1 

5 
3,510 

3 
k8 

103 

2 

23 

I8,lk8 

382 

k,6kk 

5,732 

66k 

3k,253 

1,180 
29,757 

1,505 
Ik, 113 

110,378 

16,835 

18 

2,505 

1,092 

69 

3,63k 

3k5 

Ik, 520 

k 

5,085 

72 
321 
k59 

l,6lk 
288 
163 

588 
k,927 

951 

l,2kl 

k3 

1,680 

3,026 

307 

30,k56 

2k7 

10,310 

1,501 

8,077 

India             

firitleh  Hala7a 

(etharlandt  last  IniUat. 
Philippine  Islands 

Other  AalaJ/. 

Total  Asia       

129,950 

868 

18,525 
161 

21 

179 

kk,107 

9,383 

56,888 

Other  oonntrlest 
Aaatralla 

5,529 

798 

536 

27k 
k,278 
6,689 

1,100 
37 

31 

187 
32 

926 
29 

13 

2 
5 

13 

8 

18 

185 
6 

k,k29 
761 

505 

27k 
k,091 

6,657 

16,717 

lU 

108 

k7 

851 

2,379 

205 

9 
13 

1,939 
556 

397 

227 
k,082 
5,793 

IjTpt  and  in^lo-I^Tptlan 

Onion  of  South  Africa... 
^11   other                  

Total  other  oonntrias... 
tteldsntlfled 

18, 10k 

1,387 

975 

182 

230 

1,117 

2,606 

12,99k 

263 

- 

- 

- 

263 

- 

- 

263 

OTaBl  total 

9k5,582 

82,602 

18,732 

59,560 

k,310 

862,980 

322,972 

6k, 385 

k75,623 

1/  Beginning  vlth  March  19'*7f  Includee  balances  In  accounts  opened 
hy  occupation  authorttlee  for  foreign  trade  purposes. 


2/  Beginning  vlth  January  19'*8,  Includes  data  for  Pakistan,  Buma, 
and  Ceylon,  preTlously  Included  vlth  India. 


July  1949 
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Table  2.-  Short-Term  Liabilities  to  Foreigners 

(PoeltlOD  at  and  of  Donth  In  thousands  of  dollars} 


Countxy 


Total 
short- 
tezv 
liabili- 
ties 


Short-terD  liahllltles  payable  in  dollars 


total 


Deposits 

of 

foreigners 


Bills  held 
for 

account  of 
forei^ers 


U.    S.   OoTeniinent 
Treasury  bills 
and  certifi- 
cates of  in- 
debtedness 


Other 


Short-term  liabilities  payable  In  foreign  cnrrencles 


Total 


Borrowed 
from 
forel^ 
banks 


Liabilities  on 
acceptances  made 
by  foreigners  for 
a/c  of  reporting 
banks  and  bankers 


lurope: 

United  XlngdoB. 

France 

Belglua 


Denmark . . . 
Finland... 
Oermany-^  . 


Greece 

Italy 

Lozembotirg. 


Netherlands . 

Horway 

Portugal. . . . 


fiumanla. 
Spain... 
Sweden . . 


Swltserland. . 
U.  S.  S.  B. .. 
TugoslaTla. .  . 
Other  lorope . 

Total  lurope. 
Canada 


Latin  America: 
Argentina.  ■ . . 

BoliTla 

Brazil 


Chile 

Colombia. . . 
Costa  Biea. 


Cuba 

French  West  Indies  and 

Oulana 

Mexico 


Netherlands  Vest  Indies 

and  Surinam 

Panama 

Peru 


Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia! 

China  and  Kanohnrla. 
Frsnch  Indo-Chlna. . . 
Hong  Kong 


India 

British  Malaya. 
J^an 


Netherlands  Bast   Indies. 

Philippine  Islands 

Turkey 

Other  Asia  2/. 

Total  Asia 


Other  oountrlei: 

Australia 

Bew  Zealand 

X^pt  and  Anglo-Bfyptls 
Sudan 


Ftenoh  Morocco 

Onion  of  South  Africa. 
All  other 

Total  other  countries. 

International  J/. 

Ihldentlfled 

Orand  total 


1136,616 
173,85k 
l'i7,639 

Ii0,li21 

180,060 

30,091 

391,805 

111,  329 

107,956 

77,l»l'5 
39,072 

5,361. 
12,801 
119,698 

591.,  130 

13,628 

7,279 

1U,926 


2,li51,li6l 


817,397 


223,5117 

lli,6lO 

126,155 

62,056 
39,169 
10,657 

229,225 

680 
138,3''7 


2li,6l2 
76,860 
50,258 

13l»,917 
195,Oltg 


1,326,135 


161,579 
7,81i2 

52,531 

52,60lt 

12,252 

119,1»71 

33,399 
U26,6l3 

17,256 
206,096 


1.091.6't3 


15,521 
'',756 

37,873 

Ik, 753 

9,952 

75,150 


158,005 


1,900,1*85 


15,918 


7.761.0U 


386,0116 
173,682 
l'»7,307 

It0,308 

17,3lt7 

180, 01(8 

30,06lt 

391,803 

Ik, 329 

107,825 
77,328 
38,78'' 

5,361. 
12,789 
118,673 

592,962 

13,628 

7,279 

111,877 


2,397,l'li3 


815,072 


223,159 

Ik, 610 

126, IkO 

62,05k 
39,168 
10,657 

229,225 

680 
137,982 


2k,6l2 
76,860 
50,252 

13k, 795 
19k, 683 


1,32k, 877 


161,578 

7,8k2 

50,369 

51,571 

12,2kk 

U9,k21 

33,399 
k26,k99 

17,2k9 
207, 78k 


1,087,956 


Ik,  016 
k,725 

37,837 

Ik, 753 

9,952 

75,lkk 


156,k27 


l,900,k85 


15,918 


7,698,176 


355,362 
lkl,6l6 
133,508 

35,809 

17,3k7 

178,9k5 

29,662 

306,230 

Ik, 025 

101,996 
k6,01k 
37,k30 

5,335 
12,299 
35,660 

k38,325 

13,626 

7,266 

82,720 


1,997,577 


28l,005 


220, k7k 

Ik, 609 

112,507 

61,578 
38,9k9 
10,552 

22k, 611 

680 
135,693 


17,312 
53,98k 
50,002 

13k, 576 
155,068 


1,230.595 


155,505 

6,720 

k8,701 

k9,835 

12,119 

U8,607 

29,720 
k20,668 

17,197 
163,736 


1,022,808 


13,kl7 
k,635 

37,826 

Ik, 19k 

9,877 

61,567 


lkl,5l6 


323,965 


15,918 


5,013,38k 


3,069 
l,6k3 
3,003 

3,33k 

882 


201 

76k 

k 

k56 
3,717 
1,33k 

29 

2kk 
8,208 

51,782 

2 

10 

1,539 


60,221 


2,539 


1,557 

1 

12,058 

k76 
212 


3,369 
58k 


579 
165 

119 
k,056 


23,256 


1,060 

klO 

1,573 

23 

807 

189 

k,72k 

52 

1,229 


10.067 


k73 
90 

11 

57 

25 

577 


1,233 


117,318 


20,607 
29,302 

10,756 
1,025 

162 


62,720 

300 

5,338 

25,597 
20 


2k5 
k,595 

5k, 168 
27,580 


262, kl5 


531,k70 


30 


925 


235 


7,300 

21,097 

85 

100 
35,355 


65,127 


k,327 
1,000 
1,021 

100 

102 

6 

3,k90 


k2,800 


52,8k6 


112 


500 

10 

13,000 


13,622 


1,576,520 


2,502,000 


7,008 

1,121 

kO 

IkO 

59 

1 
89 

35 


1 
10 


k8,687 

1 
38 


57,230 


58 


1,128 
l,5k5 

7 
23 

320 
l,k70 

1,200 

20k 


5,897 


686 
122 

237 
63 

1 

1,107 
19 


2,235 


2 

kO 


56 


65.k76 


50,570 
172 
332 

113 
12 

27 
2 


131 
117 
288 


12 
1,025 

1,168 
k9 


5k, 016 


2,325 


386 
15 


365 


122 
359 


1,258 


1 

2,162 

1,033 

6 

50 


Ilk 

7 

312 


3,687 


1,505 
31 

36 


1,576 


62,866 


k,788 
132 
183 

U3 

9 

25 
2 


92 
116 
280 


9 
970 


266 


k7 


7,032 


560 


326 

12 

2 
1 


k6 


122 
353 


868 


1 
2,162 

533 

8 

kO 

Ilk 
302 


3,160 


32 


1 
33 


11.653 


39,227 

50 


39,277 


276 


276 


39.??8 


6,555 
kO 
99 


39 

1 
8 


3 
55 


902 


7,709 


1,765 


62 
3 


319 


390 


22k 
10 


7 
10 


251 


1,500 
31 


l,5kO 


U.655 


1/    Beginning  vlth  March  19k7,   Includes  balonoea  In  accounts  opened 

by  occupation  authorltlea  for  foreign  trade  purpoeee . 
2/     Beginning  with  January  19k8,    Includea  data  for  Pakistan,   Burma,   and 


Ceylon,   preTloualy  Included  with  India. 
^     Includes  transoctlonfl  of  international  organltatlons  such  a 
UNRRA,  Intamatlonal  Monetary  Fund,  and  International  Bank. 
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Section  III  A  -  Preliminary  Details  for  Month  of  April  1940 
Table  3.-  Purchasee  and  Sales  of  Lons-Term  Securities  by  Foreigners 

(In  thoxieandB  of  dollare) 


Country 

Parohases 

liy  forelgnars 

Sales 

ty  foreigners 

1 

Total 
purchases 

Domsetlc  Becurltl.B 

Foreign  eecuritiee 

Total 
salss 

Domestic  securities 

Foreign  securities    | 

Total 

Stoclcs 

Bonle 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Total 

Stocks 

Bonds 

Europe: 

9,326 
1,610 
1,739 

1U5 

6 

3 

k 

1,050 

152 

1,260 
920 

i 

16,773 

1.6 
33,965 

7,299 
1,092 
1,210 

131. 

3 

1. 
672 
121 

526 
81. 
53 

31 

667 

ll.,306 

1.3 
26,21.5 

3,891. 
775 
792 

39 

1 

1. 
119 
105 

1.3U 
81 
53 

30 
21.1 

8,235 

17 

3,1.05 
317 
1.18 

95 
2 

16 

92 
3 

1 
1.26 

6,071 

26 

U,l.25 

2,027 
518 
529 

U 
6 

378 
31 

73". 

836 

21 

159 

2,1.67 

3 

7,720 

39". 
lUJl 
11.7 

k 

2W 

21. 

5 

753 

1,968 
5,235 

1,633 
117 

382 

11 
6 

378 
27 

1.91. 

812 

16 

159 
1,711. 

3 
5,752 

l.,95l. 

=1 
1.61 

127 
16 

319 

1.1 

2 
383 

29 

252 

2,11.6 

517 

10 

U 
k 

10,11.2 
2,588 
1,1.15 

61 

3 

2 

1,055 

11.3 

li,233 

883 

50 

77 
501 

8,731. 

6 

65 

29,958 
22,31.5 

323 
1.7 

i,uo 

106 
97 

935 

7 
372 

11. 

91.9 

65 

267 
7,196 

11,788 

7,913 

2,11.0 

981. 

55 

3 

2 

1,012 

130 

2,810 

1.98 

27 

21 
W.2 

6,885 

6 

59 

22,987 
12,836 

279 

1.5 

222 

77 
97 

" 

718 

7 
297 

11. 

765 

63 

21.9 

815 

3,61.8 

2,287 

1,833 

663 

30 

3 

2 
361 
130 

2,356 

1.32 

27 

16 

U17 

6,2U9 

33 
11.,  839 

5,626 
307 
321 

25 

651 

1.51. 
66 

5 
25 

636 

6 
26 

8,1U8 

2,229 
W.8 
1.31 

6 

1.3 
13 

1,1.23 

385 

23 

56 
59 

1,81>9 

6 
6,971 

267 

IU9 

53 

3 
7 

130 
23 

6 
7I.I 

1,962 
299 

378 

6 

UO 
6 

1,293 
362 

23 

56 
53 

1,108 

6 
5,592 

IMlted  KlnfldoB 

Belgium 

TWTwiuirV , . . , 

FlnlaM 

Tt^ly 

Portugal 

Svltzerland 

U,  S.  S.  F 

Other  Europe 

Total  Europe 

ll.,820 

1,379 
1,890 

Canada 

18,261 

8,072 

l.,99l. 

3,078 

12 

113 

15 

257 

21. 

10 
UOO 
123 

2 
95 

10,189 

5,779 

7,057 

9,509 

7,619 

Latin  America: 

889 

9 

61.9 

21.1 

156 

2 

1,825 

326 

52 

1,818 

165 

196 
890 

7,218 

371 

1 

169 

91 

138 

2 

1,297 
255 

kU 

1,250 

165 

167 
592 

".,51.2 

359 

1 

56 

76 

138 

2 

1,01.0 

231 

31. 

850 

US 

165 
1.97 

3,1.91 

518 

8 

1.80 

150 
18 

528 

71 

8 
568 

29 
298 

2,676 

517 

17 

u 

9 
51.7 

1. 

6 

19 

23 
2 

209 

30 

6 
185 

1.6 
530 

187 

1.5 

21U 

77 
91. 

571 

7 
297 

11. 

51.3 

52 

21.9 
801. 

3,151. 

92 

8 

3 
11.7 

222 
U 

11 

2 
1,188 

29 

217 
75 

181. 
2 

-    18 
6,381 

8,ito 

U 

11. 

9 

IW. 
1.0 

90 

13 
39 

33 
2 

1,17". 

20 

73 
35 

91. 
2 

5 
6,31.2 

7,780 

ChlXo 

Colombia 

Cuba 

Trench  West  Indies  and 

Mexico... ., 

Netherlande  Weet  Indies 

Other  latin  America 

Total  lAtln  America 

Afila: 

China  and  Manchuria 

French  Indo-Chlna 

1,051 

803 
1. 

8 

33 
81.8 

7 
7 

U9I. 

360 

6 

1. 

1,887 

125 

7 
9 
2 

21 

16 

10 

161 

1,370 
108 

7 
9 

2 

17 

16 

10 

152 

567 
lOU 

7 
9 
2 

17 

8 

10 

119 

7 

5 
12 

81.1. 

2 

592 

U 
9 

81 

13 

kk 

11.2 

81.1. 

592 

7 
9 

81 
5 

112 

628 

1.97 

7 
9 

35 

5 

kU 

216 
95 

1.6 

68 

2 

1. 

8 
Wi 
30 

2 
1. 

2 

26 

laiia 

British  Malaya 

Retherlande  East  Indies.. 
Rilllpplne  Islands 

Other  Asia  l/ 

Total  Asia 

2,238 

1,691 

81.3 
68 

5 
119 

18 
17 

227 

535 

1,738 

1,650 

1,225 

1.25 

88 

10 

78 

Other  countries: 

Australia 

259 

5 
131 

37 
71. 

506 

30 

68 

5 

119 

25 

17 

231. 

30 

191 

12 
12 
57 

272 

2 

8 
53 
63 

189 

U 

12 

k 

229 

5 

137 

6l 

226 

5 

123 

13 

1. 

371 

113 

5 

113 

13 

2 

113 

10 

2 
125 

3 

11. 

2 

59 

3 

7 
1.7 

7 

2 

12 

Egypt  and  Anglo- 

tJhlon  of  South  Africa..., 
All  other 

Total  other  countries.... 
International  2/ 

209 

10.9 

21.6 

78 

57 

21 

- 

30 

- 

- 

- 

- 

- 

- 

- 

- 

Ubldantlf led 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

62,218 

to,8ii. 

2l.,375 

16,1.39 

21,1.01. 

7,808 

13,596 

66,278 

1.1,U92 

25,21.3 

16,21.9 

2l.,786 

3,696 

21,090 

1/  Beginning  vlth  January 
and  Ceylon,  prvrloufllor 


191^8,  Includes  data  for  Pakistan,  Burma,      g/     Includes  transactions  of  international  organisatlonB  such  as  URRRA, 
included  vith  India.  International  Monetary  Fund,  and  IntematlonAl  Bank. 
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Section  IV  -  Outatandlnc  Oontractt  for  Forward  Purchaaea  and  Sales  of  Foreign  Exchange 

(todofponth  -  In  thom«iid»  of  dollar*) 


Currmoj  of  - 

igHs 

19»*9                                                                 1 

NoTenil>«r 

December 

January 

February 

March  p 

April  p                1 

Porohaaa 
oontnota 

Balea 
oootraota 

Tuntaaaa 

oontnota 

Salaa 

OGBtraota 

Purohaaa 

oootraota 

nalaa 
oootracta 

Purohaaa 
contraota 

Salaa 
contraota 

Purohaaa 
cctatraota 

Salaa 
contraota 

Purohaaa 
contract* 

Salaa 
eoDtracta 

Iurop«: 

umtad  XlnedoB 

82,995 
230 

86,715 
3,17". 

1.37 

78,791 
7 

225 

81, 17". 
3,159 

1 

1 

U25 

7".,  860 

H9 

18 

75,027 

80,91.9 
3,05". 

1 

168 
19 

8U,191 

70,1.61. 

23 

■ 

212 

1 

76,905 
3,0UU 

1 

1 

12 
".95 

1 

71,359 

1.27 

1 

77,8W 
3,01.8 

n 

1 
12 

1,2"A 

1 

81.,231 
91 

5 

22 

518 

87,26". 
76 
28 

Ul 

1 

12 

1,725 

Bol^lvn 

ItAlT 

I«thtr?.«ada 

Sp^in 

Othsr  Zuropo 

Total  IvBop* 

Caaad«i 

83,22? 
1,778 
1,228 

90,328 

79,023 

8U,730 

70,700 

80,1.59 

71,787 

82,157 

8l.,867 

89,11.7 

1,285 
616 

1,761 
7".5 

1,91.2 

1,233 

1,502 

2,386 

2,1.11 

3,329 

3,677 

3,915 

3,968 

659 

1. 
1,1.00 

1,".71 

766 

1,362 

768 

1,363 

732 

606 

607 

AaUt 

ChlXM  oad  Manchuria. 

100 
1,163 

U 
1,559 

100 

1,180 

100 

869 

1. 
1,127 

100 
1,072 

171 

1. 

1,187 

100 
lt2U 

k 
735 

100 
905 

k 
1,289 

Othar  Aala 

1,263 

1,563 

1,280 

1,"«3". 

969 

1,131 
9".8 

1,172 

1,362 

52". 

739 

1,005 

1,293 

All  othar 

71". 
88,208 

900 

597 

871 
89,606 

628 

562 

673 

571 

707 

702 

818 

nrmn*    total 

9U,692 

83,U06 

79,328 

88,538 

76,182 

8?,673 

77,57". 

88,012 

91,095 

95,833 
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